


Leads Mine Makers 















Some 1,500 mining engineers, metallurgists and geologists are ex- 

pected to attend the Canadian Institute of Mining & Metallurgy’s 

three-day convention beginning April 18 at Toronto. Heading the 

Institute's activities for the coming year will be Alfred Penhale, 53, 

president of Asbestos Corp., Montreal. He is a director of Canadian | 

Metal Mining Assn., Quebec Asbestos Mining Assn. and other industry 
organizations. 





THE 


Old Ideas and Habits 
Block Our Growth | 


The crevasse of unemployment through which we have been 
passing is, in part, due to our narrow definition of stability, and 
our new-borg fear of change. Jobs are available in one industry, 
but not in another. There are enough opportunities in one part of 
Canada, but not in another. 

The question is, how to facilitate the shift of people and re- 
sources from one part of Canadian economy to another. 

Practical measures are needed, not just exhortations. There 
are real costs involved in mobility, and they can’t be ignored. 


E NATION’S BUSINESS 


We have devised various ways of making basic security pos- 
sible for most Canadians, through family allowance, unemploy- 
ment insurance, and similar measures, 

Now, we need similar ingenuity for the problem of economic 
change. We must combine security and mobility. What practi- 
cally could be done to get across to workers in one part of our 
country the facts about more and better job opportunities 


in another? In a general way, national periodicals are perform- 
ing a useful service. For people who are indifferent readers, 
and these are mainly in the lower income groups, perhaps the 
coming national television network can help bring together em- 
ployers and employees. 

What, in the real estate field, could be done to make it much 
easier for people to move? The setup on mortgages which most 
people have is well calculated to freeze them where they are. 

Can reluctance to move be reduced by whittling down differ- 
ences in educational systems? 

This is a field in which Canada should break new ground, try 
new ideas. We can’t follow others, since no other country combines 
the same opportunities with the same barriers to movement. 
Fifteen million people trying to maintain 11 systems of govern- 
ment and 3.8 million square miles of territory need, above all, an 
original approach to the problems of space and change. 

The price of life in Canada has always been a readiness to 
move and adapt. From the coureurs-de-bois on down, this country 
has always depended for its progress on the existence of people 
who would shift from place to place in this vast territory; people 
who would abandon the security of the obvious to take risks 
with their ideas, their money, and their lives. 

We, as Canadian, can’t afford the popular modern view that 
stability and security are the chief aims of every citizen’s exist- 
ence, 

We have to interpret security and stability in their larger 
nse. Our only real security as a people is in retaining our 
willingness to move around, and to take calculated risks. 


Enormous Potentials Here 


Across the world in the glittering modern city of Bandung, 
in the hill country of Indonesia, an _ international conference 
opens next week which can be of immense importance. 

For the first time in history, representatives of almost 30 self- 
governing countries of Asia and Africa are gathering around a 
common table to discuss common problems. (See page 21.) 

Though not attending the conference, Canada and other west- 
ern countries have a very special interest in this affair if for no 
other reason than that the nations there gathered represent half 
the total population of the whole world. Delegates at Bandung 
speak for over 1,200 million human beings or about six times the 
total population of North America. There is enormous potential 
strength, both political and economic in that vast number. If we 
can win friends there we are assured of allies in world defense | 
and of new markets which literally stagger the imagination. 

Most of these Asian and African countries are poor and in our 
eyes almost completely undeveloped, They are hungry for goods, 
for capital, for knowhow. With peace and modest prosperity they 
could absorb all the surplus production of this country for gener- 


se 


ations to come. Thanks to-the Colombo Plan and to our record | 
in international relations, Canada is well and favorably known. | 
Ne one fears our aspira- | 


No. one has unpleasant memories of us. 
tions. Like most of them, we have successfully emerged from 
colonial status? 

Asia and Africa are on the verge of tremendous change. We 
would be wise to watch that development carefully and with 
sympathetic understanding. Certainly if we don’t do so well and 
successfully, the Communists will. 

> > > 


A Fresh Look Useful 


The appointment of a Royal Commission to study the Cana- 
dian economy is a sound idea. ~ 

A good Royal Commission will provide us with some factual 
basis for the debates about Canadian economic policy that are now 
taking place. Should we follow a Canada-first policy in the de- 
velopment of our resources? Should we tie in more closely with 
the United States? Are we developing our resources fast enough, 
too fast? Can we hope for broader export markets? 

The politicians are having a great time with these questions 
these days, because not enough facts are available to hold down 
the flights of fancy. 

It’s to be hoped that the new Royal Commission will interpret 
its instructions as broadly as did the Rowell-Sirois Commission 
of the late thirties, and that it will do as thorough a job. When 
appointing personnel to the Commission, the Government should 
bear in mind that some of the people who worked on the Rowell- 
Sirois report are still around, and would provide valuable links 
between the old study and the new. 

After fifteen years of rapid change, another close look at the 


Canadiana economy will be very welcome. 
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By ROBERT PERRY 

Two of Canada’s biggest super- 
market chains are about to tackle 
cach other in 1955’s most interest- 
ing retail battles. 

—Canada Safeway is moving 
east. 

—Loblaws may be moving 
west. 

“It may turn out to be one of 
the biggest retail developments 
of the year,” a top-level retailer 
told The Post. 

Canada Safeway Ltd., Winnipeg, 
|No. 3 in the supermarket sales 


| parade, will be invading the 
| Southern Ontario market by 
| year’s end. 


| Loblaw Groceterias Ltd. To- 
|ron.o, No, 1 im ‘supermarket ‘sales, 
}|may be moving into Winnipeg 

and the West just as soon, accord- 
ling to persistent reports in the 
| trade. 

Although the Safeway flank at- 
|tack into traditional Loblaw ter- 
ritory is no secret, the strategy 
and timing of any Loblaw drive 
westward remains in company 
conference rooms, 

Observer§ believe that Loblaws 


Vol. XLIX Twenty Cents an issue, Six Dollars a Year 


Hot Retail In-F ighting 
Shapes for Food Titans 


1955’s Epic Fight For Supermarket Dollars | 
Looms As Safeway Plans For Ontario Market. 
Invasion, Loblaws Reported Looking West 


The Financial Post ~ 


a 


Canada’s National Weekly of Business, Investment and Public Affairs. 


, also is moving into the Maritimes. 


Local reports, for example, say 
that the company will open a 
supermarket at Oromocto, N.B., | 
townsite at the Army's huge new 


-Camp Gagetown. 


“A move west could be a Jogical 
part of a general expansion pro- 


gram,” said one retail observer. 
Safeway Moves East 
Canada Safeway Ltd. ha S| 


bought 77 acres near Cooksville, 
Ont., a few miles west of Toronto. | 
Purpose: a distribution centre to 
supply supermarkets, 

Canada Safeway, wholly con- 
trolled by a U.S. parent, is an in- | 
stitution in Western Canada. It 
operates 189 stores from the Lake- 
head to B.C. Its retail sales last 
year are said to have reached 
about $128 millions. 

(With Loblaws and Dominion 
Stores, Canada Safeway is one of 
supermarketdom’s Big Three. 
Loblaws sales in fiscal °53-54, 
$166.5 millions; Dominion’s, $140.6 
millions.) 

Canada Safeway’s own sales 
figure of $158.2 millions includes 
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New Plan May Kase 
Builders’ Headaches 


By HARLEY POTTER 

Is there hgpe for cutting down 
the talk and table thumping that 
disrupts the building season each 
year as it gets going? And may- 
be the time lost in strikes too? 

Construction executives, weary 
with long bargaining sessions in 
recent years, see some gleams 
of improvement ahead. 

Two reasons: a _ continuing 
swing this year to two-year 
union agreements; and discussion 
in one key centre of a possible 
master agreement that could 
serve as a model elsewhere. 

Union and employer repre- 

sentatives at Toronto this week 
swapped proposals on-the master 
agreement idea. 
| Just what a Toronto master 
agreement would cover isn’t de- 
cided yet. It might include uni- 
form vacation, pay, working hours 
including breaks, but almost cer- 
tainly not hourly rates at first. 


‘Manning-Porter 


Talk Gas Pipeline 


Ontario Attorney-General Dana 
Porter was in conference this 
week with Premier Manning of 
Alberta in Edmonton on the 
stalled Alberta-Quebec trans-Can- 
ada gas pipeline project. Trans- 
Canada Pipe Lines President N, 
E. Tanner sat in on the confer- 
ence. 

The get-together had been called 
by Premier Manning to explore 
means of facilitating the ambi- 
tious pipeline project. The Ontario 
Government—vitally interested in 
| development of a natural gas dis- 
|tribution system throughout the 
province—is presenting some new 
suggestions for building up gas 
|load rapidly in Eastern Canada. 

In the, effort now being made 
to privately finance a start on the 
| pipeline construction job this year 
|hopes are to extend the present 
Niagara-Toronto pipeline as far 
east as Montreal. If gas supply 
contracts can be sewn up in Al- 
berta and extension of gas export 
and pipeline construction permits 
arranged there is a fair chance 
that there will be time to com- 
plete the first phase of the trans- 
| Canada pipeline project as far as 


| Winnipeg this year. (The Finan- | 


| cial Post, April 9.) 


The Ottawa politicians are 
planning to use television in- 
tensively in the next election 
campaign and some of them 
already “are being coached to 
improve their TV personali- 
ties.” 

Don't smile at the elocution 
classes now proceeding within 
the secret grottoes of Parlia- 
ment Hill. They represent 
something serious and, I sus- 
pect, dangerous to the nation. 
We are witnessing not merely 
a change in the techniques of 
communication but a much 
deeper change in the mind of 
the public, a change decidedly 
for the worse. 

The fact that the public has 
to be lured, titilated and flat- 
tered into watching its own 
business from an easy chair is 
bad enough, but the more 
subtle and alarming trend in 
public life is the transforma- 
tion of politicians into actors, 
and citizens into spectators. 

Don't blame the actors for 
they are simply serving the 
tastes of the spectators. Politi- 


| 


This way, there would still be | 


an agreement for each trade. But 
the master agreement would) 
eliminate haggling on the items | 
it covered except for one central | 
bargaining session. Less wind 
at union-management talks, 
smoother working in the indus- 
try throughout the year. 

And if it went well, it might 
even spread to the hourly rates 


of pay. A master agreement on 
wages would mean across-the 
board settlements that would 


banish the strike tie-ups which | 
result when one trade can't settle. 
Winnipeg had a master agree- | 
ment on some details in 1953, | 
said to be the first in Canada. It | 


(Continued on page 3, col. 1) / 
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New Uranium Mine, Mill 


Emerging at Beaverlodge? i 


By GORDON M, GRANT 
In the diamond-drill-studded 
regions of Far Northern Saskatch- 
ewan this week it looked as if yet 
another rich uranium ore develop- 
ment was taking shape. 
Probing by Lake Cinch Mines 


ite ore deposit has been extended 
to 270 ft. vertical depth where it 
is still “open.” 

A feature of recent results has 
been a number of excellent inter- 
sections secured separate and 
distinct from the Graphite zone. 


on its property west of Eldorado These lie in the hangingwall 


|in the uranium-rich Beaverlodge | 
‘camp has indicated major ore 
potential. Underground work 
could result in important mine- 
mill decisions. 

An increase of at least 250% in 
indicated ore reserves has been 
achieved in a three-month period 
due to good uranium ore drill 
intersections secured on the main 
|Graphite ore zone of the Lake 
Cinch property. 

Average ore grade and ore 
width have both been increased | 
by this drilling while the Graph- | 


TSE Looks To Its Seams 
Strained By Trading Boom 


Officials are giving serious | 
thought to extending trading 
facilities of Canada’s largest stock 
exchange — Toronto. 

The last two months have 
shown that present facilities can- 
not cope over a period with the 
tremendous daily volume of busi- 


ness flowing through the ex-| 
change. 
Although present abnormal 


trading volume is not expected to 
continue indefinitely, officials see 
a gradually expanding investor 
and speculative interest in mining, 
oil and industrial stocks in this 
country, And at any time this 
can erupt into a breakaway mar- 
ket like the present one. 

With a growing. number of hot 
mining camps, spreading oil inter- 
est into almost every province in 
Canada, and a constantly length- 
ening list of listed stocks on the | 
exchange, officials see possibility 
of 20-million-share days in the 
not too distant future. (Top day 
was 12.8 million on April 6 of 
last week.) 

Stock exchange officials are 
looking into the possibility of ex- 
panding floor trading space, | 
speeding up ticker recording | 
equipment, incorporating a new | 
punch-card system that would 
sharply reduce brokerage house 
clerical work. 


Bruce Hutchison Writes About: 
The man and the shadow 








BRUCE HUTCHISON 


‘cians must improve their TV 
personalities (nothing is said 
about improving their minds) 
because the spectators want 
them to play their prescribed 
roles and answer their custom- 
ary cues in an age of continu- 
ous theatricals and endless 
double-features. 

A statesman used to be judg- 
ed by what he thought and 
did. More and more he is now 


For a good part of the last three | 
to four weeks the TSE ticker tape 
has been running behind actual 
time of transactions — at some 
stages trailing transactions by as 
much as 30 minutes. The ticker 
recording equipment, believed as 


| 
| 
| 
| 


above the Graphite zone. As a 
result of these intersections, dril]- 
ing within the tabulated ore 
length has given 0.16% U,O, or 
$22.63 per ton over 74.5 ft. or 
0.14% or $19.63 over a 94-ft. core 
length. 


It is thought that when work | 


gets underground, mining widths 
up to 94 ft. may be secured. 
Equipment for shaft sinking is 
being obtained this week. 
Continuity of the high grade 
sections above the Graphite zone 


is now giving rise to the theory | LONG- PAYING dividend 
of a series of echelon ore zones 


in the hangingwall. 
630 ft. of $45 Ore 
Sufficient work has now been 


completed to determine that the. | 
lies along the | 


main ore body 
Graphite zone for at least 630 ft. 
(Continued on page 3, col. 2) 


janswer to their world-wide search for an accessible, 
|currency-earning outlet. 


| 


No. 16 
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Reds Aim Business 
uns At Canada 


Czechoslovakia Will Carry Iron Curtain Trade 
Torch, Rank Third At Trade Fair; Canada 
Picked As “Accessible, Convertible Answer” 


By PETER NEWMAN 


The new masters of the Kremlin have picked Canada as the 
convertible 
They have designated Czechoslovakia to 


Member of Audit Bureau of Circulations 


ee |. | 





carry the trade torch. 


The decision is based on sound international economics. It could 


| have far-reaching implications for Canadian business. 


The Reds’ unmistakable intentions will be unwrapped this June, 
at the Canadian International Trade Fair, in Toronto. The Chamber 
of Commerce of Czechoslovakia has already booked 21,000 sq. ft. 
of display space. The Czechs will rank with Canada, West Germany 
and the United Kingdom as the Fair’s chief exhibitors. 

The move fits neatly into the role assigned to trade in the Russian 

tet ee for world domination. In 
| Canada’s case, Communist ambi- 
| tions are sharpened by: 

-—The possibility of earning 

convertible dollars for the world- 


Inside 


a : wide “gfey” market purchase of 
N eaws strategic goods. 
—Under the pressure of bi- 


lateral trade agreements and fore 
eign exchange controls, the Com- 
munists have had to agree to 
spend part of the money they 
earn in most other countries for 
the compensation of property 
belonging to its citizens that they 
have nationalized or confiscated, 
Canada has no such agreement, 
so the Czechs can use much of 


AFRICA-ASIA speaks—and the 
West must listen . p. 21. 


pin ODDS can be weigh- 
ted in your favor, How an 
expert does it. p. 21. 


CONOMIC philosophy behind 


the “Ambidextrous Budget.”| their Canadian dollar profits as 
eeerer ree ee eee ee p. 11.) they choose, 

—By demonstrating the econ- 

BLOCKS to wheat. export! omic inter-dependence between 


East and West, the Reds hope to 
break down strategic material 
trade restrictions against the 
Soviet block. 

—The Czechs’ traditional! trade 
pattern fits in well with Cana- 
dian import needs. Before 1939 


SIR WINSTON had some ques- | the two countries were friendly 
trading partners, accounting for 


threaten as navigation season 
nears on Lakes. Labor Round- 
up — 


MAKING MONEY in the Mar- | 
ket—a new Post series p. 31. 


tions answered for him, says} 4 healthy annual flow of goods. 
AGCIPRL ose c ceo sue p. 40. What They'll Show 

: 4 A ship of the Dutch Oranje 

BUSINESS OUTLOOK for a' Line is now on its way to Toronto 


range of commodities 
dvecee decoceee Pe Edy 


broad carrying the extensive Czech ex- 
hibit. Included in the cargo is 
the “AERO 45” “Trener” four- 
passenger twin-engined aircraft 
to be flown at the CITF and 
“Skoda” cars — light vehicles 
with rear-mounted air-cooled en- 


HOW TO CATCH all eyes and 
ears—a transcontinental pub- 
licity blitz p. 14 


re-|gines. There are also “JAWA” 
cords make sweet investment | Motorcycles, diesel engines, 
Mmusle  cvccesecsesed Pe 8h. | Seow dental equipment, hunt- 
|}ing guns, musical instruments, 
FIRE, AUTO,. CASUALTY: | jewelry, textiles, chocolate, fur- 
The Post’s comprehensive ae chandeliers, and alarm 

: clocks. 
report gn general insurance |" yo. surprising is inclusion in 
srseeeseeees PP. 21 to 27./ the load of tractors, agricultural 


| machinery, and forest seeds. Con- 





U.K. Budget 


modern as any in operation on the | 


continent, can be speeded up fur- 
ther from here. But there is a 
limit to what can be read on a 
fast-moving tape. 

Another alternative might be 
abbreviation of stock symbols, 
such as practiced on the 
York Stock Exchange system 
when tape drops’ behind. 

Not only has the number of 
stocks listed on TSE more than 


doubled since the present building | 


was constructed in 1936 but cur- 


rent daily trading rate — any-| 


where from nine to 12 million 


shares — is more than triple what | have a direct effect on Canadian 
was formerly considered a normal | chances of reaching the national | 

| product of $25% billions on which 
| the Government is betting. 


trading day. 
The TSE accounts for over 80% 
of aggregate total volume of) 


New | 


To Canada’s Export Hopes 


over the last four months up to 


OTTAWA (Staff) — The next 
budget for Canadians to worry 
about is the one which R. A. 
Butler will present to the British 
House of Commons next Tuesday. | 

This is because Britain is cast 
for a heavy role as customer in 
the Canadian Government's fore- 
casts for 1955. It will only be able 
to fill the role if British industry 
maintains its rollicking pace and 
if the U. K. can keep out of serious 
balance-of-payments difficulties. 

If anything serious goes wrong 
to restrict British purchases from 
Canada in the rest of 1955, it will 


More than in earlier years of ' 


trading in Canada, over 60% of more booming domestic expan- 


the annual dollar volume. 

In 1954 a total of 774,984,582 | 
shares traded representing a total 
dollar volume of $1,349,697,159. | 
But volume is running consider- | 


|ably beyond that rate in the cur- | 
‘rent year. 





judged by what he says and 
how he looks. A chief of state 
was once expected to manage- 
the state. He is now expected 
also to entertain, humor and 
charm it. He must not only 
provide good government. He 
must provide a good show for 
the groundlings. 

In a generation raised on 
radio, and lately weaned from 
the rehearsed word to a stron- 
ger milk of rehearsed televi- 
sion, the question on any great 
occasion is not its actual mean- 
ing but its success as a spec- 
tacle; not whether the states- 
man formed a wise policy but 
whether he was himself in 
good form; not what ideas 
were in his head but what ex- 
pression was on his face; not 
what he really said but how 
he said it. 

Thus a generation of critical 
and rather blasé spectators, 
thousands of miles from the 
spectacle, has replaced a fron- 
tier generation of direct part- 
icipants in everything, from 
(Continued on page 7, col. 1) 







| sion, the Government is counting 


‘the most bouyant features in 
1955’s economic picture. And U. K 
demand is a key factor. 

The importance which the Brit- 


lish market is now assuming for 


Canada’s economy is emphasized 
by one figure: 
—To support the cheerful fore- | 
cast of 1955's trade, Finance Min- 
ister Harris pointed out in his 
budget speech that our exports 
in the four most recent months 
were 814% above year-ago levels. 
What he didn’t say — though it’s 
true — is that four fifths of that 
increase was in sales to the Unit- 
ed Kingdom. | 
For the four months November | 
1954 ta February 1955 total dom- | 
estic exports from Canada were | 
about $106 millions higher than a 
year earlier. In the same period 
exports to the United Kingdom 
were $80° millions higher. 
U. S. Contribution 
The U.S. contribution to the 
increase was $34 millions. The big 
offsetting decline’ was to other 
foreign countries. 
It is of course still true that the 
ritish share of our export market | 
is small compared with the U.S. 
share. Last year the British took 
17% of our exports, the U.S.| 
nearly 60%. It is also true that) 
the main reason for predicting an | 
export recovery in 1955 is the | 
hope that U.S. demand will >} 
vive increasingly as the year pro- | 
ceeds. But the forecasts still re- | 
quire the maintenance of over- | 
seas markets among which a 


U. K, is predominant. 
_ The 8%% imerease in exports 


three main groups. 
wood and wood products, non- 
ferrous metals and chemicals. In- 
creases in these three had to offset 
a significant decline in the agri- 
cultural and vegetable products 
group, and a small decline in the | 
iron and products group. 


| that the agricultural group will | 
catch up to and eventually pass | 
last year’s levels as wheat and 


|forward sales to Britain are said 
| to be very encouraging. 


of grain going to Britain has been 
enough to offset the somewhat 
on export trade to provide one of | lower level of prices, for the value 
has been up. 


on are in the other three groups, | 
generally described as industrial 
raw materials. 


| sumer’ goods being brought here 


H Id K include washing machines, gas 
O S cy ranges, stuffed animals, and 
| glassware. 


| The Post understands that much 
{of one floor of one Toronto's 
|largest downtown hotels has al- 
| ready been booked by the Czechs 
to accommodate the shock troops 
of trade attaches who are ac- 
companying the displays. About 
|40 are expected. 

It is not yet clear at what price 
levels — compared to the “fair 
home market value” — Czech 
| goods are entering Canada. While 
there is a Canadian customs in- 
|spector stationed in Prague, The 
Post understands that some dif- 
|ficulty is being experienced in 
| appraising outgoing merchandise, 


February was concentrated in 
They were 


As the year proceeds, it is hoped 


grain sales increase above last Many of the goods being sent to 
year’s. Already the U.K. is im- |Canada are only manufactured 
porting more grain, in the form | for overseas markets; there is no 
| mainly of wheat and barley; and | domestic sales price available for 


| comparison. 
| Czechoslovakia will virtually 
alone represent Iron Curtain in- 
dustry at the CITF. Russia, 
|which originally asked for ad- 
| joining space for unrelated prod- 
jucts, has withdrawn entirely. 
| Poland, with a very small exhibit 
manned by Canadian manufac- 
turers’ agents, will be the only 
other Iron Curtain entry. 
Czechoslovakia was once 
| (Continued on page 2, col. 3) 


For the last four months, volume 


Where U. K. Helped 
But the major increases counted 


Throughout 1954 a 


(Continued on page 3, col. 1) 


Stock Market Highlights 








Industrials 


George Weston, Canadian and U.S. Loblaw issues strong again 
this week, as street rumors prédict new holding company set-up 
for Weston’s, with earnings on consolidated basis of $10-$11 a share 
for 1954 ($2.58 on basis of consolidation used in ’53). Loblaw earn- 
ings would also show up better if completely consolidated. Western 
Grocers, part of Weston group showed '54 earnings of $12 instead 
of $7 as result of consolidation. 

United Steel common dips slightly ($15 vs $154 week earlier) 
as, lower earnings reported. New bond financing expected soon 
($2.5 million) to refund $1 million bonds, retire $600,000 class “A”, 
provide working capital. 


Can-Met sells up to record high of $2.64 as'news from No. 2 hole 
imminent, $300,000 further placed in treasury (bringing cash to 
approximately $1.7 millions), and new options extended at $2.50 a 
share. 

Sherritt-Gordon reaches new 1955 high of $6.90 (up from 95.20) 
as profit shown for 1954, nickel concentrate output 33% more than 
expected and plans announced for refinery expansion. 

Campbell Island sells above $1 on Toronto over-counter market 
as against recent price of 70c. Adit on Hawk Lcke property re- 
ported showing 100 ft. averaging 0.13% U,O, followed by “40-ft. 
face in ore.” Driiling of wide parrallel zone to north also in progress. 

Valor Lithium moves above $2 as latest drill hole shows 31% ft. 
averaging better than 14% lithia on visual estimate and further 


$250,000 placed in treasury. 
Anacon Lead proves a feature of Newfoundland issues selling up 


to $4.10, new 1955 high. 


The New 5-HP VIKING 


is packed with features ... 


An exciting new model 

with forward-neutral- 

reverse gears... twist 

grip speed control... 

quiet rubber mountings and 
“Zero” bevel gears... 
adjustable co-pilot... Venturi 
type carburetor with offset 
float and many more advayce- 
ments to give you ease, 
economy and dependability of 
operation .. . speeds up to 

12 mph on average boats, 
weight about 49 lbs. . 
with a keen regard for value! 


. . priced 


See the VIKING 3 and 12 hp models, 
toa.,,... each tested by the Outboard 
Boating Club of America at an 
independent laboratory. 


Russia Levels Business 


Guns at Canadian ‘Dollars 


(Continued from page 1) | “display material was damaged 

| flourishing democracy —a leader | in storage.” No official reason for 
in central European industrial the sudden withdrawal on an ap- 
progress. It should be interest-| Parent technicality was ever 
‘ing to see how seven years of|8iven, but CITF officials at the 
|Communist occupation have af-|time commented that the Czechs 
| fected the quality of its industrial | Were probably getting too eager 
output. to make Canadian friends to suit 
their Russian masters. Several 

Czech exhibit managers stayed in 
Canada rather than return to their 


What They Want 


Charges have been made that 
the Czechs are so anxious to earn : 
|dollars here, because they want Communist-ruled homeland. 
to buy up machinery which is| During the 1950 CITF, Czecho- 
‘beyond their own and Russia’s | Slovakian exhibits covered 12,000 
technological advances, for copy- | 84- ft., largely in the automobile, 
ing at home. But this seems | leather, textile, glass, costume 
doubtful as the main purchasing Jewelry and paper commodities 
interests are concentrated in non- | visions. Resultant sales were 
technical lines. The Czechs say | >risk (around $4 millions) and 
they want to buy chemicals, phar- |™@ny Canadian. distributorships 
|maceuticals, aluminum, copper, | for the CZech goods were estab- 
| butter, lard, pork, beef and hides | lished. 
| from Canada. “Best Balanced Fair” 

Last July Czechoslovakia; The Trade Fair, to be held this 
agreed to resume payments of the | year from May 30 to June 10, 
$10 millions still outstanding | will heavily emphasize Canadian 
from the 1948 export credit loan|exhibits. With nearly three 
of $16.7 millions. The agreement|months to go, Canadian firms 
called for allowing a Canadian| have already booked 93,000 sq. 
customs inspector to make his own | ft. Canada’s 1949-1951 space totals 


Announcing 


Aluminum Goods Ltd. (Toronto) 
—Manufacture and sale of aluminum 
closures to be managed by Closure 
Division under F. A. Sharpe; H. P. 
Oldham, Closure Division sales 
Manager. 

Bristol Aero Engines (Western) 
Ltd. (Vancouver)—J. H. Holt, di- 
rector and vice-president. 

(Niagara 


Burgess Battery Co. 


Falls, Ont.) — Alex Yule, general | 


manager for Canada; John D. Rome, 
purchasing agent. 

Canada Iron Foundries Ltd. 
(Montreal) — D. W. Ambridge, 
director. 

Canadian Exporters Association 
(Montreal)—F. T. Sherk, director. 

Canadian Woolen and Knit Go + 
Manufacturers Association—George 
H. Dobbie, vice-president. 

Catalytic Construction of Canada 
Ltd. (Sarnia) — R. P. Schorman, 
chief engineer, new engineering 
division. 

Chrysler Corp. of Canada (Wind- 
sor. Ont.)—D. C. Mallory, district 
manager, Dodge-DeSoto division, 
with headquarters at Toronto; R. J. 
Lyons, director of forward planning 
for the corporation. 

Cockfield Brown & Co. (Montreal) 
—Frank Keim, account executive, 
Toronto office. ° 

Coleman Colleries Ltd, (Coleman, 


J. D. Craddock, manager, Metropoli- 

tan office, Toronto. 

John Labatt Ltd. (London)—R. H. | 

| Woodman, assistant director, indust- 

rial relations. 

| Lethbridge Colleries Ltd. (Leth- 

bridge)—R. D. Livingstone, assistant | 
general manager. 

McPhar Geophysics Ltd. (Toronto) 
—F. W. McCamus, field geophysicist; 
| Dr. W. O. Groeneveld Meijer, field 
| geochemist; Dr. G. E. Robinson, to 
j}apply geochemistry to geological 
problems. 
| National Trust Co. (Toronto) —F. 
W. Nicks, director. | 
| Occidental Fire Insurance Co. 

(Montreal) — W. Manly Bourke, di- | 

rector. 
| Shawinigan Chemicals Ltd. (Mont- 
|real)—Kenneth G. Blaikie, senior 
| scientist. 
Simplicity Materials Handling Ltd. 

(Guelph)—E. L. A. Whitaker, gen- 
|eral manager. 

Travelers Insurance Companies 
(Montreal)—Gordon D. Cox, super-| 
| intendent fidelity and surety lines at 
Toronto; J. Ross Keilty, field super- 

visor. Toronto. 
J. Walter. Thompson Co. (Mont- 
| real)—Wilfrid Sanders, vice-presi- 
dent of market and media research. 
United Steel Corp. (Toronto)— 
|Cecil A. Hickson, Ontario sales 

manager. 
Waterloo Trust and Savings Co. 
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houndstooths or 
windowpones, Blues, 
blue-greys, browns. 
38 to 46. 

EACH 89.50 

to $95 


Alta.)—Frank J. Harquail, general | (Waterloo, Ont.)—H. L. Guy, A. S. | 


VIKING ,. . , Canada’s outstanding outboard motor value! 


EATON'S oF CANADA 


GUTTA 


PERCHA 


TRANSMISSION 
BELTS 


GIVE BETTER SERINCE LONGER! 


V-Belts or Flat Belts for any type 
of power transmission. 


Performance Proven. 


Write for information or consult our Industrial 
Products Division. 


114 O'HARA AVE., TORONTO 
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for that important event... 

: give her a never-to-be-forgotten gift 
S——> of diamonds. ... radiantly eaeeing: for 
generations to come, your love and devotion. 

Birks fine collection includes many lovely 

rings, earrings, brooches .. . fitting 

tributes for her birthday, 


an important anniversary, or 
other meaningful occasions. 


BIRKS 


JEWELLERS 


Pair, 
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investigations of the “fair home 
market value” of Czech goods ex- 
ported to Canada. In return, Can- 
ada agreed to drop its special 
anti-dump measures 
long list of Czech goods, which 
|had been subject to a 50% in- 
crease in invoice value for duty 
purposes since November, 1953. 
The Czechs had stopped loan re- 


payments in retaliation for this | 


tariff. 

The loan’s repayments plus in- 
terest amount to almost $3.5 mil- 
lions a year. Unless the Czechs 
really hustle for business here, 
the trade balance is sure to be 
against them. Czech Trade At- 
|tache Josef Velek tells The Post 
he hopes to sell Czech goods 
|worth $7 millions annually in 
|Canada, Imports from Czecho- 
slovakia last year amounted to 
$1.8 millions; exports totaled only 
$295,000. 

The Czechs dropped out of the 
|Trade Fair in May, 1951, after 
| canceling 12,000 sq. ft. of optioned 
| space at the last minute, because 


In Very Brief 


CANADIAN PACIFIC RAILWAY CO. 
} net profit for 1954 was $29,826,248 ($1.94 
per common share), 5.2% less than 1953 
net of $31,450,462 ($2.05). 

GURNEY PRODUCTS LTD. consolidated 
net profit for 1954 was $69,797 (34c per 
common share}, 23.1% less than consoli- 
dated net of 1953 of $90,806 (54c). 

SARNIA BRIDGE CO., Sarnia, Ont., net 
profit for 1954 was $237,696 ($1.76 per 
share), 14.8°; 

78,911 ($2.07). 

BUTTERFLY HOSIERY CO., Drum- 
mondville, Que., net loss in 1954 was 
$110,771 (deficit $1.05 per common share). 
In 1953 net profit was $83,982 ‘76c), 

CANADIAN INDUSTRIES (1954) LTD. 
net profit for the six months ended Dec. 
31, 1954, was $2,041,192 (23c per common 
share), 38.2% less than net for the pre- 
vious six months of $3,302,188 (45c). 

JAMES B. CARTER LTD., Winnipeg, 
net profit for 1954 was $169,543 ($6.55 per 
Class B share). 

SICKS BREWERIES LTD., Calgary Alta 
aonsolidated net profit for 1954 was $1,- 
890,662 ($1.99 per common share), 18.4% 
less than consolidated net for 1953 of 
$2,318,313 ($2.44). 

CANADIAN ADMIRAL CORP. consoli- 

| dated net profit for 1954 was $1,671,037 
($5.81 per common share), 9.3% less than 
consolidated net for 1953 of $1,842,717 
($6.40) 
CLAUDE NEON GENERAL ADVERTIS- 
ING LTD. net profit and surplus for 1054 
was $47,977 ideficit of 54c per Class B 
share', 27°> less than net for 1953 of 
$65,739 (deficit 50c). 

CONSOLIDATED BAKERIES OF CAN- 
ADA LTD. consolidated net profit for year 
ended Dec, 26, 1954, was $432,722 ($1.27 
per common share), 14.1% higher than 
consolidated net for year ended Dec. 26, 
1953, of $306,662 (90c). 

CANADIAN ICE MACHINE CO. net 
| profit for 1954 was $64,122 (88c per com- 
|} mon share), 18.4% less than net for 1953 
| of $78,561 ($1.17). 
DOMINION STEEL & COAL CORP. 
consolidated net profit for 1954 was §$3,- 
322,006 ($1.60 per ordinary share}, 14.1°% 
less than consolidated net for 1953 of 
$3,667,715 (91.86). 

DOMINION COAL CO. consolidated net 
loss for 1954 was $413,928. In 1953 consoli- 
dated net loss was $2,978,593. 

HUDSON'S BAY CO. consolidated net 
profit for the year ended Jan. 31, 1955, 
was $4,827,000 (86c, per ordinary share), 
30.5% higher than| consolidated net for 
previous year of $3,699,000 (74c). Rate of 
exchange $2.80 to the pound sterling, 

COSMOS IMPERIAL MILLS LTD. con- 
solidated net profit for 1954 was $297,970 
(T4c per n@éw common shar2), 3.6% less 
7 consolidated net for 1953 of $309,201 
‘ c). 

CANADA ELECTRIC CO. net profit for 
1964 was $112,933 ($11.06 per common 
share), 16.5% higher than net for 1953 of 
$96,959 ($10.67). : 

FOUNDATION CO. OF CANADA LTD. 
consolidated net profit for 1964 was $974,- 
352 ($2.21 per cammon share), 7.3% higher 
—_ consolidated net for §953 of $907,846 
($2.12. ‘ 

PENMANS LTD., Paris, Ont., net profit 
for 1954 was $290,750 ($3.51 per common 
share), 58.5% higher than riet for 1953 of 
$182,324 ($1.83). 

AUTO ELECTRIC SERVICE CO. con- 
solidated net profit for 1954 was $159,620 
($1.24 per common share), 20% higher 
than consolidated net for-1953 of $123,725 


(83c). 

DISHER STEEL CONSTRUCTION LTD. 
net profit for 1954 Was $68,216 (48c per 
new common share), 59.5% less than net 
for 1963 of $168,436 ($1.36). 

STANDARD CLAY PRODUCTS LTD. 
net loss for 1954 was $16,644 ‘deficit 62.25 

© common share). In 1953 net profit was 

671 ($1.29). 

STANLEY BROCK LTD., Winnipeg, con- 
solidated net profit for 1954 was $92,565 
($1.18 per Class B share), 28.4% higher 
= consolidated net for 1953 of $72,133 
‘ Ss 
CONSOLIDATED GLASS INDUSTRIES 
LTD. consolidated net profit for 1954 was 
$27,506 ‘14c per cOmmon share), 25.6% less 





than consolidated net for 1953 of $36,049 | 


(23c). 

THE HAMILTON COTTON CO., Hamil- 
ton, Ont., consolidated net loss for the 
year ended Dec 26. 1954, was’ $49,830 
(deficit $7c per common share). In pre- 
vious fiscal year consolidated net profit 
was $227,417 ($2.48). 

EDDY PAPER ©O., Hull, Que., consoll- 
dated net profit for 1954 was $1,321,652 
($5.61 per common share), 53.3% higher 
= consolidated net for 1963 ‘of $862,161 
($3.31). 

BRITISH COLUMBIA POWER CORP., 
Vancouver, consolidated net profit for 
1954 was 65,127,357 ($1.42 per common 
share), 11.6% than consolidated net 
for 1953 of $4,595.257 ($1.47), 

BRITISH COLUMBIA ELECTRIC CO., 
Vancouver, consolidated a for 1954 
was $7,789,716 ($2.18 per A&B 
share), 17% higher than consolidated net 
for 1953 of ss Ft 28). 

DOMINION COR i» Quebec, net 
profit for 1954 was $130,149 (85¢ per com- 
mon share), 56.4% less than net for 1953 
of $208,760 ($2.17). 


against a | McCormack Smyth told The Post. 


less than net for 1953 of | 


were all under 97,000 sq. ft. 


“This will be the best balanced 
| Trade Fair we have ever had,” 
CITF Assistant Administrator 


| There will be 27 countries rep- 
resented, Displays will be spread 
|more evenly among a greater 
| number of categories than in any 
| previous year. 
Right now, there’s only the odd 
| booth that has not been booked 
|in the CITF buildings, though 
some free areas remain in the 
outdoor “construction machinery” 
section. 

Newcomers this year include 
| Argentina, Tunisia and Algeria. 
Another new exhibit is being 
|sponsored by the U.S. Dept. of | 
| Commerce to show visiting busi- 
|nessmen how to best trade with 
|the U.S. Other American stands 
will total 7,274:sq, ft. 

Machine tools remain the larg- 


manager. 

Corporation of Professional Engin- 
eers of Quebec—G. Lorne Wiggs, 
consulting engineer of Montreal, 
president. 

Dominion Engineering Works Ltd. 
(Montreal)—P. H. Goldsmith, sales 
manager, paper machinery division. 

Federal Department pf Defense 
Production (Ottawa)—W. H. Huck, 
assistant deputy minister; R. M. 
Keith, financial adviser. 

Ford Motor Go. of Canada (Tor- 
onto)—John D. King, assistant gen- 





eral manager, parts and accessories 
division. 

Gruneau Research Ltd. (Toronto) 
with which Sanders Marketing Re- 
search is merged — Byrne Hope 
Sanders, vice-president and director. 

Guaranty Trust Co. 


Upton, C. N. Weber, directors. 

F. P. Weaver Coal Co. (Montreal) 
|—Joe Wright, director industrial 
sales; Henry W. Stone, manager, 
|Hamilton branch; Kenneth M. 
| Genge, manager, Thorold branch. 
| Western Oil Examiner (Calgary) 
—James H. Gray, owmer, publisher 
and editor. } 


Retirements 

| Burgess Battery Co. (Niagara’ 
| Falls, Ont)—P. H. Kirby, as chief 
| executive, Canadian division; con- 
| tinues as business consultant, 

| International Petroleum Co. (Tor- 
| onto)—L. P. Maier, as chairman and 
director. 


| 


(Toronto)— | 


R. O. Pennington, director; A. B. | 
Christopher, member regional ad- 


visory board at Vancouver. 
Halifax Insurance Co. (Halifax) — 
J. I. Maclaren. vice-president. 
International Petroleum Co. (Tor- 


onto)—John J. Waybright, director. | 





est grouping, with over 40,000 
sq. ft. reserved. Other major 
| groups: plant equipment: 21,000 
sq. ft.; aircraft exhibits, 20,000 sq. 
| ft.; household furnishings, 12,000 
| 8q. ft.; materials handling equip- 
jment 12,500 sq. ft, and office 
| equipment, 13,000 sq. ft. A record 
|of 24,000 sq. ft. has been booked 
| for prestige exhibits. 

| CITF officials are now con-| 
cluding an aggressive world-wide 
| campaign to encourage more for- 
eign businessmen to visit the 
| Fair. Severaltrans-Atlantic 
charter flights have been arranged. 
| Here are some of the highlights 
| of CITF activities this year: 

—The Canadian International 
Air Show, to be held at the end 
|of the Fair’s first week in con- 

| junction with the aircraft ex- 
| hibits. 

—First national convention of 
the Canadian Welding Society to 
meet at the CITF. This associa- 
tion is sponsoring a new welding 
;}and metals section. 

—A huge display of crystal and 
china from all over the world, in- 
|cluding Britain, Belgium and 
| Czechoslovakia. 

—National Research Council 





F ood Titan 
War Shapes 


| (Continued from page 1) 
‘income from some other-than- 
| retail sources. 

During 1954 Canada Safeway 
opened five new stores in the West, 
built a Vancouver egg-packing 
|plant, expanded a milk plant in 
Winnipeg and a vegetable cannery 
jat Taber, Alta. 

Loblaws operates 156 supermar- 
kets in Ontario, more than half of 
them in and around Metropolitan 
|Toronto. But Loblaws markets 
}are familiar sights throughout all 
Eastern Ontario, from Ottawa and 
| Peterborough, Kitchener and Ni- 
jagara Falls to Windsor. 

In his December report to share- 
|holders last year, Loblaws Presi- 
dent George C. Metcalf said that 
15 new stores are being planned 
|jnow in a “vigorous” expansion 
campaign, 
| Referring to shopping centres, 
Metcalf added: “We are just on 
the threshold of: substantial de- 
velopment in this relatively new 
|way of doing business.” 
| (Dominion Stores, Canada’s 
second largest supermarket chain 
in sales, operates almost 200 stores 
jthroughout Ontario, Quebec and 
\the Maritimes, Specialty: “Mam- 
|moth” super-supermarkets.) 

The Canada Safeway move east- 
ward has been in the retail wind 
for some time. 

The firm has established an of- 
fice in Toronto, which in the last 
few months has investigated and 
|probably acquired supermarket 
|sites throughout the Toronto area. 
| In a statement to Canadian 
Grocer magazine (Maclean- 
Hunter), Canada Safeway said it 
intended “to construct simultane- 
ously the distribution division 
centre (at Cooksville) and suffici- 
jent retail stores to give a reason- 
jable coverage of Safeway food 
|service to the area.” 
| The Post has learned that work 
will probably start this year. 
| Chain stores generally are grow- 
ret like Topsy in the Canadian 


for retail economy. Last November 


Ont., net loss in 1954 was §302 
$2.68 per Class B share). In net 
profit was $133,172 (deficit lic). 

BURNS @ CO. net profit 


fiscal year of $1,080,101 . 
UNITED STEEL CORP. consolidated net 
248 ($1.27 per 
common share), 27.8% less than consolida* 
ted net for 1953 of $872,387 ($1.78). 


1 


alone, according to DBS, chain 

food stores accounted for 39.7% 

ro wl $179.6 millions in food | 

sales. The was up from 
|37.3% in lan sj 

chains, sooner or later, 

invade each 

"s plenty of 

j business, even if it does mean 


jplenty of hot in-fighting,” a retail | 


economist said. 


Insurance Co. of North America | 


Group (Toronto)—D. S. Mills, assist- 
ant manager for Canada; A. G. Scul- 
thorpe, manager for Canada, Indem- 
nity Insurance Co. of North America; 


will exhibit inventions from Ca- 
nadian universities and various 
government agencies, which are 
available for licensing. Atomic 
Energy of Canada Ltd. will dem- 
onstrate some 


from 48 countries visited the 


CITF. Nearly a quarter million | 


sq. ft. of space was rented to the 
1,431 exhibitors from 26 countries. 
Canada was represented with 505 
booths. 


industrial appli- | 
cations of radioactive materials. | 
Last year, some 25,000 buyers | 


hecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


PLT 


The 


Wealth 
Maker 


The paper that rolls from this 
newsprint machine, as fast as 
twenty miles an hour, combines 
with the output of similar 


machines 
ply more 


across Canada to sup- 
than half the pages of 


the world’s newspapers. The 
newsprint mills, the producers 
of pulp, and the manufacturers, 
of hundreds of other grades of 
paper and paperboard, add up 
to the greatest manufacturing 
enterprise in Canada. 

Pulp and paper provides per- 
manent employment for 72,000 


Canadian 


s, and creates seasonal 


jobs for 250,000 woodsworkers 
in the very months when there 
is a shortage of jobs elsewhere. 
This industry pays out $340 
million annually in wages. It is 


- the larges 


t single contributor to 


the income of all Canadians. 


Purp & Paper Inpustry 


of Cana 
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SMALL AND LARGE, 
FROM COAST TO COAST 


Drawing by Franklin Arbuckle, R.C-A. 
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U.K. Budget Holds Key Private Capital Joins CN’s 








‘Comm. Acceptance 
Floats $500,000 


| Auto Production | 





‘Rockefeller C ’ Dream 
Week Ended 

To Canada’s Export Hopes ocketeller Centre’ Dream | soxrnest siat)—a new ens “itt tom 
po pe MONTREAL (Staff)—Canadian ; proposal, according to investment ~~ issue of Commercial ~  * e 1,607 28,765 

(Continued from page 1) | achieved then the revival of U.S Nationa] Railway's ambitious | circles, comes from a top Canadian |‘ nt ee — = RE La ea 2,878 23,06) 
it was the United Kingdom which | demand, coupled with sales in scheme for creating a “rival for | industrialist. Mavena ae a ; e ae 00 General Motors .. 3,888 54,097 
: ‘ Rockefeller Centre” in the heart} CNR’s plan for the Central Sta- | >#V4r art inc. Price = rea * oat ¢ N 5 

ear aa A A 


other markets, may justify the 














and accrued interest, they 











largely saved Canadian exports in ; ; ; : : E 
these categories from the effects | optimistic forecasts. of this city is snowballing. In|tion area in Montreal has been coupon rates of 342%. 4% and Stvdeboker-Pockerd 90 3,17 
' r t indications, it will likely | studied intensively by railway en- Pp os an 
of the U.S. recession, | But the latest balance of pay- present inaications, % mesy [S: every ©} ; 41a % 3 2 Tet MEME. os.6 tae 46 507 
become a fact years before many | gineers and architects for years. 42%, and mature $50,000 an- 
Here are some figures for 1954 | ments figures from London have had expected Phas one, of course, was build. nually 1956-65. et eee 8,553 110,358 
. ’ ( . ’ . ™ ° , os, - - - e 
ee Lae aw a — ype Berra 8 pe For the first time, private capital |ing of the station itself in 1940.; Proceeds will be used to finance; Previous week . 10,122 F AND 
a ee - - has decided to venture into the| Phase two is now under way— expansion of business. Commer- 
year were in The Post on Aug. 21.) | been seen by some commentators : : : * : on | TRUCKS 
—U,. S, purchases of nonfer-| as threatening the level of U.K. plan: construction work will start | the new $20 million “Queen Eliza- cial Acceptance, formed in 1925, : ines + aay i 8 8B 
won natee wes tall by $25 mil- | exports, and es adequate ex- next week on a $4 million office beth” Hotel—and it appears to be last year ceased handling small SPYse® --++--- . 
liens. British tercheces rece by orts to maintain solvency British building, to be owned by a new jacting as a powerful magnet for | personal loans and now concen-| Ferd ..--++++++ 555 3,573 COMPANY LIMITED 
_ oF} — 7 | Ps a ; . company called Terminal Centre | private money trates on financing installment |General Motors... 1,146 7,706 , ' 
$28 millions. ability to maintain imports (espe- Corp This will be only the inaie ne ae ae a cheeks 161 2017 Offices for Direct Service: 
—U.S, purchases of wood and | cially from dollar countries) could rab . a e complete pian includes a |" 
wood ae were aout level | be in doubt. : | ning, and other deals may be an- | 150-ft. wide plaza facing the new At Dec. 31, 1954, it showed re- | Studebaker-Packard 96 aera 
with 1953. U.K. purchases in-| The U.K. Government's official nounced soon, The Post under-| hotel on the north side of Dor- ceivables of $1,504,369, including! Totels ....... 2,061 14,779 OTTAWA 
creased by $36 millions. economic survey, published as a| 7 | stands, , _ {chester Street. It will be flanked | $576,736 from financing car and) Previous week . 1,946 ‘ TORONTO 
-—U.S. purchases of chemicals | prelude to the budget says: “High- | G. LORNE WIGGS — solid proposals or _* by modern office buildings and | truck sales, $821,462 from install- HAMILTON 
increased by about $1'% millions. | er industrial activity and incomes | ee ee been received |high-class specialty shops, the-|ment sales :such as appliances), | —H44H — LONDON « 
British purchases rose by $7| must be expected to lead to a| has been elected president, be een oe oer Oe atres, apartment houses and other and $106,171 from miscellaneous U. S. $ Value in Canad WINNIPEG 
millions. more or less corresponding in-| Corporation of Professional oar ane b ildin omen 2 aaa buildings—all designed to har- loans. owe va ue in nada EDMONTON 
Canadian domestic exports in| crease in demand for imports.”| Engi f b - Ai 6 =a S'monize with the hotel. Earnings before interest and| Daily at Noon as Reported by VANCOUVER 
: : ae ngineers of Quebec. ifor smaller projects. One major ; , 
1954 were nearly 6% lower than| The budget itself may indicate | . ’ CNR’s own building plans call depreciation last year totaled The Bank of Canada 6. Miia? these 
in 1953. Exports to the U.S. fell how far Mr. Butler judges Britain aa a er , _ . “ee — |for a 28-story railways office $93,898, against $80,844 in 1953 Week Ended April 8. 1955 a ie Ee ”“ INT, 
by 412%. There were much big-! will be able to support that de- Several Ma or Ford Pro ects building to go up between the and $77,172 in 1952, Net profit ee ne ee NONSTICK END Banich oad ae 
ger declines to other foreign coun- | mand. ] ] hote] and the Internationa] Avia- | amounted-to $31,686, $25,502 and! Mon. . .98 9/32 Thurs. .98 14/32 New CLEAN, Ready Master Unit 
tries. But the decline in sales to| According to common report, ° tion Building on Dorchester. $24,028, respectively. Tes. « SP 1GR Pek. cckecccs yor Sone Dupliecioon, 
the United Kingdom was only | this is also expected to be a pre- Are Now In Planning Stages | The New Plan | At Dec. 31, assets totaled $1,-' Wed. . 98 13/32 Ave. .. .98 46/128 a ae ee 
574,141. echelon cies sarmamaneieeesigirasigniestiltsiai aaa ae erereetaastanetieiastediedabasnsansomninaatneees 


2%, in spite of the large reduction 


election budget, and the Econo- 


Ford Motor Co, of Canada,| future, policy decisions, and effec- 


The $4-million office building 


Outstanding capitalization now 














in movements of wheat. mist has remarked: “Which would - 

For the present year, Ottawa is be more inflationary? A fair-|which has put $87 millions into|tive co-ordination of our wide-|"°W to be built by private inter-|; i ges $500,000 315% 41 AA, A Aa a 
looking to the United Kingdom weather budget that gave away ew plant investment and spread operations in Canada, | ©5‘S will be just below the In- series “A” secureu notes: $196 000 SS EY A Aa cA TION 
to increase its wheat sales above a hundred million pounds of tax | modernization in the past five Australia, New Zealand, South ao ee oe a preferred stock, $100 par; and rT aa ¢ 
last year’s low level and also to reliefs, or a foul-weather budget years, has several additional Africa, Singapore and elsewhere.” | ' persity ot. Ss Shen 15 SN | cer 000 common stock l : : 4 - if G 
maintain the higher level of in-’ that helped to bring a Labor gov-|major projects in the planning A relatively small organization integral part of the over-all CNR me re (// CHIC. // be ‘ $ j G | N 
dustrial purchases. If this can be ernment back to power?” stages, according to President ..., aa cea “| Plan, and Terminal Centre Corp. | - 1 : D 

r will be located at the Crown Life | has Jeased the aerial rights of the |tion Building. Three floors will 
3 ENGINEERING 


New Plan May Ease 


Builders’ Headaches 


(Continued from page 1) 
didn't stick, however, in the next 
year’s bargaining. So Toronto's 
would blaze a new trail if some- 
thing permanent is achieved. 

The improvement that’s definite 
this year is more two-year agree- 
ments. There will fewer bargain- 
ing sessions next year for sure, 
an industry authority states. 

No clear wage pattern has 
emerged so far this year though. 
Some of the trades are getting 
increases, but a few are having 
to take renewal of their old con- 
tracts. 

In Quebec City, two-year agree- 
ments have been signed this year 
in most trades. Majority call for 
10c an hour increases. Exceptions 
are painters, laborers, and orna- 
mental iron workers (up 5c) but 
these trades all signed for two 
years too. 

The plumbers signed separately 
some time before for 10c an hour 
this year, and 10c ‘next year, also 
a two-year agreemer 

At Sarnia too the carpenters 
and laborers have put their sig- 
natures to two-year contracts, 
calling for 5c increases this May 1 
and 5c next spring. 

Winnipeg increases have been 
the biggest of any larger centres 
so far this year. Most trades will 
get 15c an hour more, plus 2% 
extra vacation pay (on top of the 





A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the invesuments behind MAF shares 


130.5% INCREASE | 


In Value Per Share 


From Jen. 31, 1950 to Mar 1, 1955 
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2% now provided by law). 

Two-year agreements are in- 
volved here too. 

Sheet metal workers signed a 
two-year agreement last year 
giving them 74ec this December 
and 7%c this May 1, plus the 
same 2% extra vacation pay. The 
electricians got a 20c boost last 
fall. 

Winnipeg carpenters have a 
new two-year agreement that 
should assure labor peace in their 
trade till April 30, 1957, for 15c 
also. 

Regina carpenters got .5c an 
hour, in a two-year agreement. 

Victoria is enjoying the bene- 
fits of two-year agreements this 
season; the hatchet is buried in 
most trades because of two-year 
pacts signed last year. 


At Halifax, negotiations are 


| still under way, as at Montreal for | 
aa 


most trades. “Montreal has 
sort of master agreement be- 
cause of the way the law covers 
collective agreements. (There are 
some exceptions in Montreal.) 

At Toronto also there are a 
number of negotiations under 
way. ~ 

Here too, the number of two- 
year agreement signed last year 

{has cut down the bargaining this 
year. 

Windsor results are reported 
inconclusive so far. Same at Sas- 
katoon at last report. 

Vancouver unions are still 
negotiating. Only electricians had 
settled at Edmonton at recent 
word, and they renewed their old 
contract, 

There are gains for the unions 
in two-year agreements too, They 
are hedged against any possible 
decline in wage rates and the 
economy over the period. Fact 
unions are going along with two- 
year agreements too means they 
know the period of inflation is 
over. 


New Uranium 
Mill For Sask.? 


(Continued from page 1) 
Grade for this length averages 
0.31% U.,O,. or $45.01 per ton. 
Average width has been increased 
by the latest drilling from 8.5 ft. 
to 10.1 ft. The intersection at 270 


Rhys M. Sale. 

The, newly announced $8.6 mil- 
lion head office building at To- 
ronto is just one of them, the 


jonly one so far announced, The 


Toronto building will be 
ready for occupancy in about 
three years. Site has not been 
selected, but planning is under 
\ ay; directors have earmarked 
funds for the preliminary stages. 


The head office building will 
employ up to 1,000 persons 
eventually. This total will include 
office staff and personnel of the 
Ford-Monarch and  Mercury- 
Lincoln-Meteor sales,-service and 
distribution offices for Ontario, 
zone parts and accessories divi- 
sion offices and Ford Tractor & 
Equipment Sales Co. of Canada. 


new 


A small group of senior execu- 
tives operating in Toronto since 
last October will move into two 
floors of the new Crown Life’ 
Building at Toronto this month. 
These quarters will serve as 
Ford’s head office till the new 
building is completed. 


Company Organization 


Basic organization of the com- 
pany will consist of staff offices 
and operating divisions, The staff 
group will all be at head office, 
and will include finance, legal | 
manufacturing, sales and adver- 
tising, public relations, industrial 


| relations and company secretary. 


The operating group comprises 
Windsor division (manufactur- 
ing), Oakville division (assem- 
bly), overseas division (embracing 
export and the wholly owned sub- 
sidiary companies in Australia, 
New Zealand, South Africa and 
Singapore), Ford-Monarch sales 
division, Mercury-Lincoln-Meteor 
sales division, and Ford Tractor & 
Equipment Sales Co. 


Moving the head office to To- 
ronto will bring the organization 
into closer touch with Canadian 
business life and trends, states 
President Sale. “We also are en- 
abled to place greater emphasis at 
head office upon the primary 
responsibilities of some of our top 
executives for planning for the 


CARF Will Study 
Toronto Car Ads 


Toronto transportation advertis- 
ing will come under the Canadian 
Advertising Research Founda- 
tion’s microscope this fall. Em- 
phasis: the subway and Metro. 


CARF has been conducting a| 
continuing study of transportation 
advertising in Canada since 1948. 


oe at lly a a od ft. vertical depth is 408 ft. down S 
math Ce GLb. .paanaenen the dip of the ore occurrence. Researchers studied Vancouver, 
S10 » STM AVE. W. ooee~ CALGARY Drilling is now aimed at cutting | Winnipeg, Toronto and Montreal 
eee aes the zone at 380 ft, vertical depth im earlier projects. 


The Mesteen City Company what to the east of recently ronto, according to CARF: 
$44 HOWE ST..---- VANCOUVER completed holes. “Two very important changes . 
The entire Graphite ore 20M€ have taken place in Toronto 
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or 650 ft. down dip — and some- 


dips to the south at 45 deg. which 
will tend to improve the com- 
pany’s property protection, along 
|strike, with depth. The zone is 
| regarded as open along strike 
|with earlier drilling 150 ft. west 
| of the computed length having 
| intersected 0.33% U,,O, over 1.9 ft. 
| Originally, ore reserves for the 
|Lake Cinch property were esti- 
|mated at 56,900 tons averaging 
| 0.283% U;0O, or over $40 a ton 
lfor a gross uranium content of 
ore reserves of over $2.2 millions. 
As tonnage is now at least 3% 
times the earlier tonnage, and 
average grade is higher, indicated 
value of reserves is probably in 
| the neighborhood of $8 millions, 
it is thought. 
Ore Shoot Lengthened 


Reasons for the re-study of To- 


since it was previously studied in 
1951—the opening of Canada’s 
first subway and Toronto's sur- 
rounding municipalities have been 
amalgamated with Toronto to be- 
come a metropolitan area... 

“The main purpose of the 1955 
study, as in the case of the 1951 
study, will be to discover the size 
of the audience exposed to car 
cards and to measure the actual 
readership of 12 tet cards.” 

Canadian Car & Bus Advertis- 
ing Ltd., which financed the ear- 
lier studies, will support the new 
study too. 


 Leok Fer It Here | 


building. Later, the Ford-Mon- 
arch and Mercury-Lincoln-Meteor 
sales divisions and the overseas 
division will move from Windsor 
to Toronto. A major portion of 
the large Windsor office staff, 
particularly those engaged in 
work directly relating to manu- 
facturing and parts and accessor- 
ies at Windsor will not be 
affected, 


land from the railway. 

The building wil! be 13 stories 
high, and is expected to be ready 
for occupancy May 1, 1956. It will 
rise in a straight oblong structure 
without “setbacks” or “breaks,” 
and its facade will be covered 


|with a combination of Canadian 


building stone and metal and glass 
“skin” type wall cladding. The 


‘stone veneer will match the Avia- 


be used as car parking garages, 


and 10 for office suites and pent- | 


houses, 
Terminal Centre Corp. is owned 


by a group which controls several | 


|important Montreal office build- 
lings. A new company, its presi- 
dent has not yet been appointed, 
but he is expected to be Arthur 
Rudnickoff, local real estate fin- 
ancier, 
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EAL 15, QUEBEC 







B Halifax, Saint John, Ottawa 


| 


MANUFACT 


U 
INSTAL RING 


Ll 


a 







Toronto l, Calgary, Vancouve 





PIGOTT 


where construction is a career 


i 





The Pigott Construction Company offers young men 


not only career opportunities but career continuity. This 


has been an important factor in attracting... 


and holding ... men to whom construction represents ] 


a challenging present and a promising future rather 


than just another place to work. 


Such a policy, too, has developed the kind of internal 


leadership which enables a Company'to meet the 


Construction Company has been awarded some of 
Canada's greatest building projects . . . and always 


it has been instantly ready with the right men to 


carry the project forward to on-time completion. 


@ Bob Bradshaw, Bricklayer Foreman, 


ever-changing demands made upon it. The Pigott 
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The Violamac - controlled Lake | April 16, 1935 
Cinch has been fortunate in indi- REGULAR FEATURES is following in th 
; ; e 
lcating the Graphite zone for 630 ai ss Saal Sail wl 9 footsteps of his uncle and 
eer, ao Previously . has | Bus. Trends .... 9 Mining - 37, 38, 39 grandfather, beth of whom worked for the 
i m regar as two ore s oots | Editorials ...... thers ay ovece ‘ 
lcontained in a length of 550 ft.) SSR. ee | - ed - Pigott Construction Company. 
thi ; “ ‘ed shi Investments ... 4,5 Ins : ccosce BD 
laid not represent ore "Now the|===r haw 8 | 
. 
gap has been eliminated and the INDUSTRIALS 
ore shoot lengthened. 
oan Anglo-Cdn. PAP 30 Gatineau Pr. .. 33) 
So far all drilling by Lake} Angio-Nid. Dev. 15 Gillette ........ 17 
Cinch has been on the Graphite! BLS Soctpisa “3 autet Mt 8 | 
zone. The River zone on strike Cndn. Bronze 3 Moffats catad 2 ‘ 
to the southwest earlier showed | CPF - NW Te! 30 | 
> . . A. Pitts Gen. Ry! Oak Dairy 2n 
| 22,800 tons of indicated ore aver- - Cent saetae 38 Renold-Coventr) = 
aging 0.29% U,O, per ton. A) Bom cd ins. i3 Sani-Pulp ..... | 
second drill is to be added to! Frac: .....--.18 TCA... 12) iJ 
Seetioe Sxveutante Wis Never etme) St Wii Act 0 Waterous Equip. 20| ‘ 
° e un ng on " ° 
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DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 









50 King Street West 276 St, James Street West 











Toronto Montreal 
Telephone: EMpire 4-0161 Telephenet HArbeur 426! 
Ottewe Winnipeg London Hamilton Vancouver 
Calgery Kitchener Quebec dew York 






M:Leop, Younc, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 







50 King Street West, Torento 


= 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


Exchange Offer _by 


Creat Northern Gas Utilities Ltd. 





* Fund Debentures, 


Holders of the Company's 6% Convertible Sinki 

Geries A, due 1973 (esusd 
the name of Alberta Consolidated Gas Utilities 
Limited) may exchange into an equal principal 
amount of: 


4's% Debentures, Series A, due 1975 
Carrying 40 warrants per $500 Debenture 


EXPIRY DATE: 3.30 p.m. E.S.T, April 26, 1955 

Depositary: Any office of the Montreal Trust 
Company, in Canada. 

Exchange Agent: Gairdner & Company Limited. 


A prospectus, a copy of which has been filed in 
accordance with the Companies Act, Canada, will 
be furnished promptly upon request. 


Holders may obtain information from any of the 
offices of the Depositary or Gairdner & Company 
Limited or the investment dealer from whom they 
purchased their Debentures. 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLATEAU 8153 


Underwriters & Distributors 
of Government 
& Corporate Securities . 


Direct private wire connection with ——— 


14 WALL STREET. NEW YORK 


New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 
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By PAUL S, DEACON 


Majority Versus Minority 


How ‘The Little Guy’ And The Big Can Both Lose 


The position of “the little guy,” | getting started in Canada in 1952 
the minority shareholder, can be and that earnings would improve. 
frustrating. Frustrating to him,| They did. Here is a comparison of 
and sometimes to management. per share earnings of the two 

Companies today normally take | companies in 1952, 1953 and 1954: 
care to make the holder of a few 
shares feel as secure as possible, | Céa, “ae Admiral 


and welcome his interest and “ 

participation in the affairs of the + + 5.96 4.43 
Despit » efforts «db nenak 6.40 3.48 

Sy. ae SS Sy 1004 <5 2020. 5.81 2.78 


they often have to hold annual 
meetings with only the directors 
and a couple of relatives present. 

Sometimes, however, 


So the dissenting group are 


pany which controls virtually all share on the shares they were|though their dividends stay low! Net loss 


the shares of another firm de-) offered. Thé latter are earning 
cides it would like to take over less than one third that figure. 
the whole show. This means buy- Light On Div'dends 

ing out the minority group. Under On the other hand. Canadian 
federal company law in Canada, | 4 amira) has been paying out only 
there is procedure set up for th’s 15. » share in dividends all dur- 
which enables the taking over of ing this period. The U.¥. com- 


| prospect of setting up of the first 
Canadian TV transmitters late in| 
1952, it tried to buy out the min-| 
ority group. } 
| Whatever the U.S. firm’s mo- 
|tives, the results have not en- 
|hanced its popularity with the) 
| minority group. It hasn’t achieved | 
ownership of all the shares, and 
|the few outside holders aren’t 
|very happy about their position 
}either, They can console them- | 








jand the market for their stock is| 
| limited. i 
} 
Monarch Mortgage 

‘Takes Backward Step 
| When most companies are| 








the minority shares, providing 
certain rules are followed, 

There is considerable cor-trover- 
sy in legal and vther circles as to 
the justice of such powers, The 
new Ontario Corporations Act, 
for instance, doesn’t allow it. But 
the federal law makes it possible, 
and companies federally incorpor- 
ated have availed themselves of 
the privilege on numerous occa- 
sions. 

The Minority Voice 


In some cases, minority share- 
holders have decided that they 
don’t want to give up their inter- 
est, and in a few instances, they 
have been able to make their case 
stick. The complications can be 


' gradually improving their annual 
pany has been paying $1 a share | reports, it’s an unwelcome sight 
and paid a 20% stock dividend in ty cee a company moving in the 
1953. ; opposite direction. 

U.S. 





The company’s shares | 
were selling for around $25-$26 a| The report of Mofarch Mort- 


; : igage & Investments Ltd., since 
— aa a re 0d | 1948 has included comparative fig- 
te etna wae|Ures for the main items in its 
Canadian company’s stock Was) inome and surplus accounts, and 
trading on the unlisted market | 1+ year for the first time ‘tes. 
eS ake aes of Admiral |¥¢#" comparisons were provided 
bin . |for balance sheet figures as well. 
Corp. are still selling around the The report for 1954 just issued in- 
1952 level, but the market for the | cludes no comparisons at all 
‘few remaining minority shares of | For 1952 and 1983. sh i id 
Canadian Admiral is very re-| * and i¥0u, shareholders | 
stricted. One shareholder reports WeTe also provided with balance | 
he has had offers of $25 a share sheet and income figures for the | 
for his stock, which he didn’t) Whollyowhed subsidiary, Mon- 
accept, and says the only stock |ar¢ onstruction ealty Ltd. 


formidable. | offered on the unlisted market is 
A case in point is Canadian at $75 a share. 
Admiral Corp. In 1992, Admiral} This shareholder is feeling 
Corp. in the U.S., which already | frustrated because the dividends 
held a majority of the Canadian | remain at 15c a share, yet he says 
firm’s shares, offered one share he is determined to stick with the 
of the U.S, company for each|stock because he feels that the 
two shares held by the minority | television industry in Canada “has 
holders in the Canadian company. | just started.” 
A small group of Canadian hold-| The Company View 
ers successfully : defended their} The company is evidently just 
right to retain their shares. | as determined to carry out its 
As it turned out, the Canadian ‘own policy of plowing most of the 
company’s per share earnings | earnings back into the business. 
since 1952 have consistently ex-| The minority group objects to 
ceeded those of its parent com-|the U.S. company’s position be- 
pany, Until 1952, the Canadian| cause they contend that the par- 
company’s highest earnings per|ent was willing to allow public 
share were $1.20, compared with| participation in the subsidiary so 
a range of $4.30-$9.52 in the| long as TV was stil] in its infancy 
years 1949-51 for the U.S, com-| in Caneda, and earnings were un- 
pany. certain. At a time when it was 
The Canadian minority holders| becoming apparent that things 


| contended tha‘ television was just' were about to improve, due to the 





Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a nniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Publie Utilities 


CALGARY POWER LTD. oT 


profit for 1954 was $3,387,248, 194% 


mortgage bonds, due 1979, in 
December. 


Annual meeting is April 26, 
INCOME ACCOUNT 





| Years Ended Dec. 31: 1954 1953 


~ o ane . 9 
-— than net for 1953 of $2,836, | Gross revenue .-... $22,250,623 $10,660,410 
489. Net earnings ....... 8,978,995 7,732,018 
Substantial earnings improve- | a ae testes ai ieee 
ment reflects economic developments} ‘Income taxes ..... 2,702,623 2,267,897 
in Alberta ahd unusually favorable | Less: Int. chgd. to 
water conditions during the period. Net profit” ast eee oon an setae 
The stream flow was one of the! Less: Pret. divd. ... 335,000 374.200 
highest on récord, says President G.!| sarptus for year ... 2,852,248 2,464,289 


A. Gaherty, making the require- 
ménts of supplementary steam 
power low. 

Both the 30,000 hp. extension to| 
the Ghost plant and thé new 22,000 | 
hp. Bearspaw plant were placed in 
operation during the yéar. Construc- 


Note—The co, is claiming for tax purposes 
in 1954 depreciation m excess of that 
shown in accounts; $824,082 of the tax 
provision is applicable to future periods. 
fimes Interest Earned :* 
Before deprec. .... 7.88 6.86 
After deprec. .... 6.35 5.53 
*Afier deducting interest charged to 
construction. 
Earnings per Share and ee Record: 
$28.23 


| The additional figures were shown, 
lit was explained at the time, be- 
|cause of “the growing importance 
jand expanded operations” of the 
\land development and building 
| subsidiary, 

In the report for 1954, aside 
from some figures provided in 
the notes to balance sheet, the 
subsidiary’s financial position is 
not covered. Its operations, and 
those of Monarch Mortgage, are 
referred to in brief fashion in the | 
president’s report. 

Control of the company was ac- | 
quired in 1954 by Taylor Wood- | 
row (Canada) Ltd., part of the 
U.K, Taylor Woodrow group, and 
new directors were appointed at/| 
that time. 


CNR Expenses Cut 
Deficit Down Too 


MONTREAL (Staff)—Canadian 
National Railways showed an- 
other deficit on operations in 
February, but it was cut sharply 
from a year earlier. 

Operating revenues dropped by 
$2,786,000, but operating expenses 
were slashed by $3,526,000, This 
cat the deficit to $609,000 from 
$1,349,000 in February, 1954, 

Comparative statements wefe 
as follows (not including taxes, 


equipment rentals and fixed 
charges): 

FEBRUARY 

1955 1954 Change 


; ad $ 
holding shares w.iich are earning} selves with a steadily increasing! Oper. rev. 47,924,000 50,710,000 —2,786,000 
a com- the equivalent of about $12 a/|equity behind their shares, even | 2?¢™: ©*P- 4%-533,000 52,059,000 —3,526,000 


609,000 1,349,000 — 740,000 
2 Menths Ended Feb. 2% 
Oper. rev. 95,673,000 97,247,000 —1,574,000 
Oper. exp, 96,655,000 102,627,000 —5,972,000 


Net loss 982,000 5,380,000 —4,398,000 


- 


RIGINAL( )DHAER 








LOW COST — HIGH EFFICIENCY 


The Original-Odhner is so 
low priced that it is possible 
for everybody to buy one. 
The purchasing and operat- 
ing costs cannot be com- 
pared with the usefulness it 
brings to its operator. The 
Original-Odhner has an in- 
comparably long life thanks 
to precision construction 
and choice of the finest 
Swedish raw material. It is, 
—— an economy for 
all. 


MODEL 127 $120.00 


THOMAS & CORNEY TYPEWRITERS 


LIMITED 
88 ADELAIDE ST. WEST 
TORONTO, ONT. 
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A Successful 
Investment Company 


Dominion and Anglo Investment Corpora- 
tion Limited, established more than twenty- 
five years ago, holds a diversified portfolio of 
investments valued at over $7.6 millions on 
December 31st, 1954, or more than 2% times 
the value at April 30th, 1947. 


The Company has recently issued $3 millions 
of 4% Bonds which constitute its only funded 
debt and its first new financing for many 
years. We offer, as principals, 
Dominion and Anglo 
Investment Corporation Limited 


4% First Secured Bonds 
Due April 1, 1970 


Denominations: $500 and $1,000 
Price: 100 and interest 


The new Bonds, a legal investment for 


insurance companies in Canada, are secured 
by a first mortgage on certain specifically 
pledged marketable securities and by a first 
floating charge on all other property of the 
Company. 


Prospectus forwarded promptly on request. 


Wood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Edmonton Calgary Victoria 

Chicago New York 


Kitcl ‘ner Regina 
London, Eng. 





IDEAL TORONTO ACCOMMODATION 


THE SHERIDAN offers new extra large furnished apart- 
ments, with enamel kitchen and tile bath, elevator and T.V, 
Available at the most reasonable rates. $115 to $140 monthly, 
Mr. M. Koffler, THE SHERIDAN. 


1582 Bathurst at St. Clair — MO, 5030 ) 








Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It is Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
government moves affect you. Read The Post for facts that help 
you make profitable decisions. 
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Trans Canada Freezers Limited 


(Incorporated under the laws of Canada) 


$1,250,000 


434% First Mortgage Sinking Fund Bonds, Series “A” 


(with Stock Purchase Warrants attached.) 


To be dated Aprif 1, 1955 


To mature April 1, 1974 


STOCK PURCHASE WARRANTS 


The First Mortgage Bonds, Series “A”, when originally issued, will carry 
detachable Stock Purchase Warrants entitling the holdéfs thereof to subscribe 


for Shares without nominal of pat valué of the Company at $12.50 per Share 
during the pefiod from April 1, 1956 to March 31, 1961, of at $15 per Share 
from April 1, 1961 to Match 31, 1966. The subscription rights contained in 


tion of the Potaterra Interlakes| Preferred ....... fs $23.64 
power and storage development at | Bid, 4% eserves 4.60 4.00 
thé héad of the Kananaskis River ion “ger oom = an 
was begun éarly in 1954 and should | i MOTE 4. cscsese 2.72 2.35 
be —— d this a al nial ‘fi ir P eriod O t 21'Dec 31 1983. 
nitial for peric ict. 21- » , 1953 
Company is now building a steam tStk. divd. of 2 n.p. com. shs. for each 
Plant with an initial capecity of | sh. held. 
a kw sie Se cee el CONDENSED BALANCE SHEET . 
beside ’ As at Dec. 31: 1954 195. 
miles west of Edimontor.. The plant oom, eniencs ‘eae et #1 139.200 $398 832 
will initially be fired by natural gas ects, réc , 688 res. .. 146,704 1,086,379 
and a contract has been entered into Inventonieg ta 1264.606 1,407,318 
Mid- estern Indust la as curr. asse «+ 3,550,590 2,949,529 
estments .......... 170,000 170,000 
es ae tear sons bos a ‘aie from subsids. .::. 1,225'503 1,253'543 
ision this for Be = Deterred ONES. occ eee ‘ 206.138 ait! 
sirable. Total assets ....,... 81,100,586 71,080,027 
Accts., ete., PAY. «4... 1,700,620 1,377,319 
Lines to the Pembina oil field | Taxes’ pay. wagesteeces 1,038,541 1,093,697 
cr, bond 4S asedess 4,7 ’ 
ge extended in the past year, says | ey PO igi 17° i téeean 
, ¥, and among new if-| Due cuted... 122,543 122,419 
dustrial custoffiers supplied was ive, RP 1,602,272 1,412,748 
Sherritt Gordon's new nickel refin- | Dunded dept ..-...... 36,678,009 31,718,000 
ery at Fort Saskatchewan. oy) whereby 11,804.11 10,436,860 
Other reserves ..4.... 


There is an indication of some 
slackening off in the rate of growth 
of y's load as a whole, res 
ports ft t. 


Capital expenditures amounted to 
$10.6 millions, in part provided for 
by fhe sale of $5 millions 4% first 


‘ 316 a 
pital stock ...sesees 19M99 M85 18, 
ed surplus s.ss++ 8,803,400 5,950 
Working capital ...... 696,715 380,075 


Financial 


MONARCH MORTGAGE @& IN- 
VESTMENTS LTD. net profit for 


To be dated April 1, 1955 


the Warfafits will be subject t6 thé provisions of the Deed of Trust and 
Mottgage securing the First Mortgage Bonds Series “A”. Such Wartants will 
bé if féespect Of 20 Shatés for each $500 principal amount of Bonds. 


Price: 100 and acctued interest to yield 444% 


$600,000 


5% Sinking Fund Debentures, Series “ae 


To mature April 1, 1975 


Price: 100 and accrued interest to yield 5% 


“noe. 


bonus of 5 fully paid stares without nominal or part value of the Company 


1954 was $177,992, 36.8% higher than 
with each $500 principal amount of Debesitures, Series “A”. ) 


Carrying a 
net for 1953 of $128,221. f fying 
Company's statement réfiects an 

improvement in rates of rent re- 

ceived, revenues from the new Eg- 

linton Square ng céntre, and 

the new Monarch Heights apartments 

as well as proceeds from the sale 

of an apartment building. 

Subsidiary company has completed 

house cofistruction on one dévelop- 

5 and operations are now in 


Additional Issue 45,000 Shares 


without cominal or par value. 


Income Tax Deductions 
For Investors 


Price: $10 per share. 


fitst question that comes to mind progress on Bakewell Manor de- 

re Ss peepee, Yet some income taxes pana army My. Ryne —— 
ompany a roceeding wit 

taxpayer is not aware of certaifi legal development of a 950-acre parce! of 


land in Etobicoke purchased in 1953. 
In June, a 189-acre block of farm- 
land in Scarbofough was completed 
and preliminary subdivision plans 
are now under consideration. 


We, as principals, offer these Bonds, Debentutes and Shares if, as and. when issued and accepted 
by us, subject to the approval of Counsel. 

It is expected that Bonds, Debentures and Share certificates, in definitive form, will be available 
for delivery on or about April 18, 1955. 


Years Ended Dee, 31: 954 









INCOME ACCOUNT 
The ins détails of the dépletion allowance. Thi , 749 |* 
ameeess ee Sa 20% on ee wane Aa a we i068 ists Application has been made for the listing of the Shares on the Canadiaa Stock Exchangé and the 
investors d6 not know about this particular deduetion, we have — fo Vancouver Stock Exchange. 
listed the companies believed to benéfit from this depletion allowance. 67.901 isa. a 
7 221 
A complimentary copy of this pamphlet will be forwarded upon ae 
request. Write or telephone for “Se eee ee Copies of the offering prospectuses will be furnished om request, 
“ Dividends a for 20%, Tax Credit NSED BALANCE SHEET 
_ tion Allowance _ a a2 2.80 
Be ‘ 
= “% Nesbitt, Thomson and Company, 
i000 7,812 Limited 
320 Street, Toronto 3, 
pire 6-8011 ose 38 King St. W., TORONTO. Phone EMpire 4-6146 
a ee oe Se, SS satin at v2 : 
= New York so {S8S1G Sa.9t4 iy 
be Geprec. of... T17613 594.457 
fIncl. in curr. assets in co's . 
Werking capital ..... 339.576 8 86279,708 
' 2 « - 
A yn eptenr el te laa A Rene me an NR RAE thn sash VA gs eR avg hilt s i= RT aR Bil ree ie aba a wt gent aii PORN ith Ni ig i aPC SRN EO i I eh, REO ee bo > ae } 
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Cdn. Food Prod. 
Buys Childs’ 
Canadian Chain 


Canadian Food Products has 
acquired all the outstanding 
shares of Childs of Canada Ltd. 

Childs’ chain includes three 
restaurants at Toronto and one 
each at Montreal and Winnipeg. 


MANAGED INVESTMENT 
Fiseal 54: Results Show 
MacNab Account Strength 


With company results for fiscal 1954 now being reported in 
increasing numbers, MacNab’s account looks to be fairly well 


Advertisement 


BEST $5 INVESTMENT 
| EVER MADE 


By a Barron‘s Subscriber 
One of the most profitable moves of where, and why the REAL VALUES 


THESE DEBENTURES HAVING BEEN SOLD THIS ADVERTISEMENT APPEARS AS A MAITER OF RECORD ONLY. 


$500,000 
MOOSE JAW UNION HOSPITAL DISTRICT 


SASKATCHEWAN 


~ inveming f, euperionce cont me are, behind current security’ - entrenched in the industrial categories that did better last year than 2 : E 
$0 Roguive om easel that bee breaths cot Sut clear, well-Gounded tates na- | in 1953. Of the three industries that fared best in Canada, MacNab’s Pp eee bo - — 
me untold benefits. and “(eh ‘ . manager reports, two are represented in the MacNab portfolio. a as a wholly owned subsidiary 
fF be F a “: of Canadian Food Products, which 4%4% SERIAL DEBENTURES 


In his comment, MacNab’s manager compares the showing of 
Canadian industries with those of comparable industries of the U.S. 


—Wholesale trade—off 21%. 


prospects 
tunes) of individual jons— 
and on dential ont cuiattaeatn 
Barron's subscription price is $15 
a year, but you can try it for 17 
weeks for only $5. This trial sub- 


I mean the knowledge of investment 
values I’ve gained by subscribing to 
Barron's National 1 and Fi- 
nancial Weekly. 

This has helped me do a better job 


also operates the Honey Dew (NON-CALLABLED 


restaurant chain, Picardy Ltd., 


Muirheads Cafeterias and indus- 


MacNab’s Manager Says: TO MATURE DECEMBER 31, 1955 TO 1974 


of 2 st . . . . a . . . . . 
bad Gooaeces. f hove = yO oes ee os The result of all corporation ae metals — off/trial and institutional catering 

capital and increased my investment help you your business profits in the United States show- me services. 

income, a beve guined greater peace investment affairs with greater ed that they declined 3% for the} The monthly report of the Na- 





TORONTO, MONTREAL AND WINNIPEG. 


Great N. Gas 
Plans Issue, 


investment implications of current 
political and economic events... 
the perspective you must have to 
anticipate trends and grasp profit- 
able yy ge 

See for y how important 


contains a summary of the rela- 
tive position of the leading indus- 
jtries of U.S. in 1954 compared 
| with 1953 as follows: 


large corporations and small re- 
porting to the Government. 

As compared with these figures 
726 leading companies in the U. S. 


This story exemplifies how Bar- 
ron's serves its ers. There is no 
other business or investment publi- 
cation like it. It is written for the 
man who makes up his own mind 


about his own money. It is the onl Barron's can be to in the t- Incr. 
Sopny, oted Tih ow Jems, . Sel ouske shred, Sar tr ooh ae eee ee een aeraet | mee rer 
a ull use o: w Jones’ vast, ada it with your check ournal incre eir profits | **¢=8s*ry 
specialized information in serving for $5; or tell us to i you. Address: 3.4%. This seems to ee that | Real estate .......-ceeeerereeene . @ : BELL, GOUINLOCK & COMPANY MILLS, SPENCE & co. 
a Barron's, 40 New Strest, New York AX. ! | Ampsements ......c.seccecccsscee ;) ae ers wite LIMITED LIMITED 
Im Basron’s you are shown whet, 4, New York. TrP-416 larger corporations fared better Textile products ..........++++++0s —37 
than small ones in the U. S. last rugs & cosmetics, SOM@P ....+++++6 24 c 
See O GENUS ccccccccccocccesse SB Holders of the 6% convertible 
year. Cement, g.ass & stone ......ss++06 21 . 7 ‘ 
Other mining & quarryin 21 | sinking fund debentures, series 


Compared with these figures all 
Canadian corporations and prop- 


Clothing & apparel 
Construction 
Transportation equipment 


A, of Great Northern Gas Utilities 
are being offered in exchange an 









rietorships reported a decline in | Investment trusts ........+....0cc0 17 | ecual snat o, 
. pe principal amount of 442% | 
ee Pe one vee TOs Wholesale & Ries ssccccnsssssscs 14 debentures series A, carrying 40 NOTICE OF RE 10N | kh E R N A e H A N & ¢ 0 L l M | T E D 
mye , elephone lCRTAPN ancseccsece warrants r 500 debenture. DEMPT . 
comparatively better showing in | Misc. manufacturing ....+.--+..05 _ 18 The ol eke iin ee elated Members: The Investment Dealers’ Association of Canada 
the U.S, was the repeal of the | Metal mining ....+++.0+.ssssseseee ~ii | sas Se eile tee sodhenieien at AVCO OF CANADA, BB. Eersarten TS, Weer |, LWW. Devine 
Excess Profits Tax last year which| pig is not a total list but gives | $102.75 after the effer expires, in LIMITED 2nd Floor, 67 Richmond St. W. Toronto 





EM. 8-3871 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 


placed the larger corporations in 


a lower tax bracket as far as re- | 


ported earnings are concerned. 

A report issued by a leading 
Canadian statistical service shows 
that earnings of the following in- 
dustries fared the best in Can- 
ada: 


—Mining, quarrying & oil 


Montreal wells—up 11%; 


estate—up 10%; 
SHERBROOKE 





decline: 
—Textile products—off 45%. 
—Retail trade—off 25%. 
—lIron & steel products — off 
23%. 


May 


—Finance, insurance and real 


—Food and beverages—up 9%. 
The following industries show- 
ed the greatest percentage of 


}an indication of the trend in the 


principal industries with the ma- 
jority of companies reporting. The 
total shown in the National City 
Bank report for March shows— 
reported net income after taxes in 
1953 for 2,392 — $10,357,463,000 | 
compared with $10,788,084,000 in | 


| 1954, or an increase over-all of 


4%. 

As a guide for comparisons 
your account was invested during 
1954 in the following industries: 

—Beverages, tobacco products, 
lumber and wood products, paper 





and paper products, iron and steel, 
transportation, metal mining, elec- 
tric power, natural gas, telephone 
and telegraph and petroleum. 
(This does not include bonds.) 





‘New Sani-Pulp Corp. Issue 


Be Offered This Week 


preparation for additional fi- 
nancing by the company, They 
are convertible into common at 
$5 a share, 20 shares per $100 
principal amount. Great Northern 
Gas common has been trading 
recently around $5%4 a share, so 
market value of the 20 shares is 
about $115. 

The new debentures mature 
two years later than the present 
ones (1975 vs, 1973), They will 
not be convertible into common, 
but the warrants entitle the 
holder to buy common at prices 
starting at $5 a share, increasing 
to $10 eventually. 

The exchange offer by the com- 
pany expires April 26. An offering 
of $3 million new debentures is 
éxpected shortly. 


Alberta Steel Plant 
To Open Next Month 


From Our Own Correspondent 


LETHBRIDGE (Alta.) — The 


5%. % Fifteen Year Sinking Fund 
Debentures, Series A 


Notice is hereby given, pursuant to the 
terms of a Trust Indenture made as of 


| 


| 


the 2nd day of July, 1953 ween Avco | 


of Canada, Limited, Crown Trust Com- 
pany as Trustee and Moffais, Limited, that 
Avco of Canada, Limited intends to re- 
deem and pay off, on the 20th day of 
May, 1955 (‘hereinafter called the “date 
fixed for redemption’), all of the 5'2% 
Fifteen Year Sinking Fund Debentures, 
Series A issued and secured under the 
said Trust Incenture and her outstanding 
and that, accordingly, all of the said 
Debentures will be redeemed and paid 
off on the date fixed for redemption at 


| 


the redemption price of one hundred and | 


four dollars ($104) for each one hundred 


doliars ‘$109) principal amount of the | 


Debentures redeemed, plus accrued and 
unpaid m erest on the principal amount 
to the date fixed for redemption, in law- 


ful money of Canada, at any branch in| 


Canada of The Canadian Bank of Com- 
merce (far northern branches excepted) 


at the option of the holder, upon sur- | 


render -t any of the said branches of 
such Debentures for cancellation, to- 
gether with all unmatured coupons in 
respect thereof, and notice is also hereby 
given that, in case any of the said 5%% 
Fifteen Year Sinking Fund Debentures, 
Series A are not presented for redemption 
on the date fixed for redemption, all in- 
terest thereon shall cease from and after 
the date fixed for redemption. 





EM, 4-4256 






As principals we offer subject to prior sale and 
change in price: 


$5,000,000.00 
GOVERNMENT OF CANADA 


Treasury Bills due June 30, 1955 


To Yield 1.05% Gross 


After Corporation Income Tax 0.56% net 


BURNS BROS, & DENTON 
Limited 


44 King St. W., 507 Place d’Armes 


. 
Greenshields & Co tin 
MONTREAL ‘Staff)—Shares of | suburbs, Sani-Pulp plans to make | stee) fabricating plant of Horton ae a yr te nib Saini Toronto Montreal 
Members: a new company formed to process | unbleached kraft and unbleached | stee) Work. Ltd. will go into "RS. Pruitt ; 
- ” Secretary. Ottawa Hamilton Winnipeg 


Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d*Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


| acting as agent. 









New Issue 


$500,000. 





The Commercial Acceptance Corporation Limited 


(La Corporation du Crédit Commercial Limitée) 





(Incorporated under the Quebec Companies’ Act) 






SECURED NOTES “SERIES A” 
312% 4% 412% 









DATED MARCH 1, 1955, AND MATURING IN ANNUAL INSTALMENTS OF 
$50,000 FROM 1956 TO 1965. 


The present issue of Series A Secured Notes bear interest at 314°, for the first two maturities; 
4° for the maturities from 1958 to 1960 inclusive and 414% for the maturities from 1961 to 1965 
inclusive. These Notes are secured by receivables deposited with the Trustee in the proportion of 
115% of the total of Notes outstanding. They are callable before maturity at any time upon 60 days 
prior notice with a premium at a rate decreasing with the call date. This premium is as follows: 









REDEMPTION PREMIUM 












TRUSTEE 
Administration & Trust Company 







In the opinion of our Counsel, the Series A Secured Notes of the present issue are investments 
in which the Canadian and British Insurance Companies act states that companies registered 
under Part III thereof may, without availing themselves of the provisions of sub-section 4 of 
Section 63, invest their funds. 

We, as principals, offer these Series A Secured Notes, if, as and when issued and received by us 
and subject to the favourable opinion of our legal advisors, Mesers. Geoffrion & Prud’homme, 
who will also act on behalf of the Corporation. 


MATURITIES and INTEREST RATES of the SERIES “A” SECURED NOTES 
INTEREST MATURITIES INTEREST 
34% $50,000 maturing March 1, 1961 


















MATURITIES 
$50,000 maturing March 1, 1956 












PRICE 
$100 and accrued interest 


SAVARD & Harr Inc. 


230 Notre-Dame Street West 
Mortreal 


BRANCHES: 
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municipal refuse into pulp, fer- 
|tilizer and soil conditioner were| and a “wide range” of soil condi- 


| expected to be offered this week. | 


The issue is 60,000 no par value 


lcommon shares of Sani-Pulp|™-4 
'Corp., priced at $5 each and/| Scrap metals, glass cullets and 


| offered by Globe Securities Corp. | T@8s- 


| 


Using refuse of two Montreal municipalities, will supply all) 
|their refuse material 


sulphite from the waste paper, 


tioners and fertilizers from the 
organic matter. Other salvageable | 
terials, it’s stated, will include | 


Verdun and Lasalle, the two} 


under a} 
25-year contract. This now totals 
30,000 tons annually, and will be 
delivered free of charge to the 
plant, it is stated. 


Sani-Pulp’s plant at Lasalle is| 
to include standard pulp-making | 
machinery, along with drying and 
bagging machines for the other 
main products, Completion is ex- 
pected by July 1, 1955, and total 
cost of land, machinery, equip- 
ment, plant and office buildings 
is estimated at $571,000. 


The company acquired its land 
and rights from Refuse Disposal 
Co. Price is 60,000 common shares; 
an option to purchase another 
30,000 at $1 each, and $100,000 
cash, 


Recoveries from 30,000 tons of 
refuse are expected to include 
15,000 tons of pulp, 9,000 of fer- 
tilizers, 3,000 of soil conditioner, 
700 of rags, 1,200 of glass cullets, 
1,000 of scrap metals and 100 of 
miscellaneous salvage. On this 
basis, total revenues are estimat- 
ed at $1,045,000, and net profit at 
$169,400. 


Proceeds of the common share 
issue will help pay costs of ac- 
cuiring the franchises, rights, 
land, buildings and assets of 
Refuse Disposal Co., of building 
the plant, and for working capital 





Authorized, in addition to the 
common shares, are $650,000 of 
5%% 12-year first mortgage sink- 
ing funds bonds, and 65,000 n.p.v. 
class “A” shares. Holders of each 
$1,000. bond will be entitled to 
cumulative dividends of 60c a 
share anviually, and will partici- 
pate equally with the common 
after the latter have also received 
60c in any year. 

Officers and directors include: 
J. E. Giroux, president; P, E 
Poitras, vice-president; A, I’. 
Grigg, secretary; T. P. Miller, 
treasurer; A. J. McVety; A. J. 
Bendall; and L. J. de la Duran- 


Better In 1955 


Maxwell Ltd., St. Marys, Ont., 


reports net profits of $131,870 for | 
1954, compared with $136,446 in| 


| 1953. 
Cause of the decline was a 
$137,000 loss incurred by Mar- 
4 ‘ 


ness had been anticipated, and 
lower sales in Western Canada. 


ahead of the same period of 1954.” 
Steps have been taken to elimin- 
ate further losses by Marchand 
Furnace. 





production next month, Construc- 
tion began last September. 

Sheet iron is now being stock- 
piled at the new plant which 
marks the initial phase of the 
company’s development of its 
38.5 acres in Lethbridge’s indus- 
trial area and represents an in- 
vestment of nearly $200,000, O7.- 
cials from Toronto and Fort Erie, 
Ont., say it could grew. into a $2 
million plant, employing 300 men. 

The plant will start with a labor 
force of 30 men, will fabricate 
large tanks for Western Canada’s 
petroleum industry and also 
water storage tanks. 

Horton Steel Works Ltd., is 
Canadian subsidiary of Chicago 
Bridge and Iron Co., and has 
sales offices in Montreal, Toronto 
and Calgary. 
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New Issue 





These Debentures having been sold, this advertisement is published for record purposes only. 


New Issue 


$1,000,000 


Northern Telephone Company, Limited 
20-Year Sinking Fund Debentures 


To be dated April 1, 1955 


4% Series “B” due 1975 


To mature April 1, 1975 


Price: 101 and accrued interest 


Royal Securities Corporation 


Limited 





Bartlett, Cayley s Company 
Limited 


60,000 Shares 


Tf called before 9 years from maturity 103% and general corporate purposes 
If called less than 9 years but more than 8 years before maturity 102.75% it’s Beery a P 7 
If called less than 8 years but more than 7 years before maturity 102.50°% . SANI P P C ORPORA ION 
If called less than 7 years but more than 6 years before maturity 102.25% . On ao = the ee = ! { 4 l 
If called less than 6 years but more than 5 years before maturity 102% inancing, outs anding capitaliza- I ud Seah i ae aiid 
If called less than 5 years but more than 4 years before maturity 101.75% tion — consist ee wee (Incorpor: under the laws of rovince of Q d 
If called less than 4 years but more than 3 years before maturity 101.50% mon shares, according to ° 
If called less than 3 years but more than 2 years before maturity 101.25% Securities. Plans are then to offer Common Shares 
If called less than 2 years but more than 1 year before maturity 101% an issue of either bonds or class (without nominal or par value) 
If called less than 1 year before maturity 100.50% “A” stock. 
The Company 


Sani-Pulp Corporation was incorporated under the Quebec Companies’ Act by 


Letters Patent and Supplementary Letters Patent dated February 17th, 1955 to acquire 
the franchises, rights, processes, land, buildings and other assets of Refuse Disposal 
Company and to engage in the business of treating and converting all types of refuse 
into basic raw materials for re-sale. The Company has a 25 year exclusive and irre- 
vocable contract with the City of Verdun and the Town of La Salle, both in the 
Metropolitan area of Montreal, to supply to the Company all their refuse material, which 
at present amounts to over 30,000 tons a year. The Municipalities will deliver the refuse 
material to the Company’s plant without cost to the Company. The plant will be located 
in the Town of La Salle. The Company will manufacture certain types of pulp from 
waste paper for sale to mills specializing in the production of packaging and building 
papers. The organic matter in the refuse will be converted into soil conditioners and 
fertilizers. Other salvageable materials will be scrap metals, glass cullets and rags. 
All these products and materials enjoy ready sale and the Company anticipates no 
problem in marketing its erd products. 


Seana Se Soest a OO sdeelisehal 
SOROUD anatasion Merch, 1, 1999 ‘% $50,000 maturing March 1, 1965 ora ‘ We, as principals, offer these Common Shares subject 
$50,000 maturing March 1, 1960 4% $50,000 maturing March 1, 1965 44% Maxwell Sales, Net to prior sale and change in price. 


PRICE: $5 per share 
A copy of the prospectus will be furnished on request. 


Globe Securities Corporation Ltd 
408 Canada Building, 455 Craig Street West, Montreal, Canada, 
Tel. UNiversity 3639 


eeeeeeseeeoeses Use this coupon to secure a copy of the prospectus of Sani-Pulp Corporation eerereeeseeeees 


Globe Securities 


Corporation Ltd., 


Tel. UNiversity 1-3639 
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Send me a copy of the prospec- 
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hilli Presiderit D. Robertson 408 Canada Building, 
1203 Phillips Square Gat ashen aud quattle for te tet 455 Craig Street West, tus of Sani-Pulp Corporation, 
Sherbrooke Serel quarter of 1955 are “considerably M L. Canad without obligation. 
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The Editorial Page 
Rushing Here 


Public health insurance, as Ontario’s Premier 
Frost pointed out the other day, is probably in- 
evitable. But like a lot of good things that are 
surely coming, little is gained and much could 
be lost by moving precipitately. 

Mr. Frost stressed the cost problem and cost 
is still important even in this prosperous age. 
For universal and compulsory coverage, he 
estimated, the Ontario Government would have 
to raise $40 per head per year in new taxes or 
$160 for the average family. How many people 
would be willing to accept a tax boost like that, 
especially when more than 60% are already 


voluntarily covered with some form of health | 


insurance and at their own expense? 

Cost, however, is only one factor. Of more 
and immediate importance is physical capacity 
to provide more medical and hospital services. 

Right now, with voluntary coverage, our hos- 
pitals are jammed, our doctors rushed, and we 
are short of nurses. Universal public coverage 
as demonstrated in Britain puts a torrential de- 


We Can Use Them 


Enrollment in Canadian colleges and uni- 
versities is 5% higher than it was last year, the 
second successive annual increase. 

This is still about 13% below the postwar 
peak of 1947-48, but it’s enough to demonstrate 
that the push is on for the universities. For the 
baby boom of the forties is sure to be the uni- 
versity boom of the fifties. 

In engineering and applied science, enroll- 
ment is up more than 1195;.in arts and pure 
science, 6,5%. Other faculties with increases are 
agriculture, “aechitectra, business administra- 
tion, dentistry, éducation, law, music, nursing, 
physio and occupational therapy, and theology. 
Fewer students applied for forestry, household 
science, journalism, library science, medicine, 
pharmacy, physical education, social services 
and veterinary science. 

On the whole, it looks as though Canadian 
students are adapting themselves pretty well 
to the country’s current needs. 

We can certainly use the extra engineers. 
As D. M, Stephens, president of the Engineéring 
Institute, pointed out last week, we could use 
a lot more, and should be planning more facil- 
ities for training them, 

We have,-in fact, to plan on training a great 
many more young Canadians in the arts an1 
professions, both because we need them, and 
because more Canadian families are prepared 
to seek advanced education for their children. 
University presidents from coast to coast are 
asking for more help in providing this training. 
The current enrollment figures lend urgency to 
their requests. 


Festival in Times Square 

Canadian Easter visitors to New York saw 
something new this year. For the first time there 
was a big Canadian poster in Times Square. It 
featured the Stratford Shakespearean Festival. 
It was there for two weeks. 

The display was a goodwill contribution to 
the Festival from the Poster Advertising Asso- 
ciation of Canada in conjunction with the Gen- 
eral Outdoor Advertising Association of the 
United States. If arrangements can be made, 
similar posters will be shown in other big U. S. 
cities and at main entry points along the Can- 
adian border. 

Only a hope a couple of years ago, Stratford 
Festival has become a major Canadian attraction 
for Americans and in a field where Canada had 
always been weak before. 

Our scenery, our air and our red-coated 
Mounties were fine, Americans admitted. But 
who would think of coming to Canada to see 
first-rate drama? 

Stratford has changed that. 


Can’t Have It Both Ways 

This year, there has been the usual flow of 
comment complaining that debates in Parlia- 
ment are too dull. Where, it is asked, are the 
thundering orators of the good old days? Where 
is the talent for invective, the delicate selection 
of the just permissible insult, that once enliven- 
ed the House of Commons? 

At the same time, there has been the usual 
scolding that the United Nations is too atrimon- 
ious in its debatés, and wishing piously for a 
world body in which no one would ever insult 
anybody. 

We can’t have it both ways but in any case, 
of course, both lectures are wasted. There are 
fundamental differences between Parliament and 
the General Assembly which account for the 
difference in tone. First, the stakes are higher 
at the UN. There’s more temptation to be 
shrill about war and peace than there is about 
a new public work, Secondly, there’s no party 
organization steamroller in the General Assem- 
bly. Political talent is a little more evenly 
divided among the delegations than it is among 
the parties in the House of ‘Commons. 

If we want the UN to bé more decorous, we'll 
have to come closer to general understanding 
on basic world problems; we have to find more 
common ground. If we want Parliament to be 
more sparkling, we'll have to generate a strong- 
er opposition. Both these problems are infin- 
‘itely greater than the symptoms we deplore. 


These Changes are Good 


The announced changes in the Unemploy- 
ment Insurance Act may prove to be extremely 
important to Canadians generally. 

The changes recognize several hard facts. 
First, in a dynamic economy almost anyone, in 

any occupation, at any income level, may be 

ject to short periods of unemployment even 

e@ best of times. It is sound public policy 

to protect income levels as far as possible during 

the period normally required to find another 
job. 

Raising the ceiling on benefits probably 
means that the man with an NHA mortgage, for 
example, won't be forced to default as a result 
of a change in jobs. At $30 a week, he and his 
family won't have caviar, but they aren't likely 
to lose their home. 

Shortening the period during whieh such 

ts are routinely provided will have two 

ul effects. First, it he’ps carry the higher 

ben@fits without raising the cost of the whole 

operation beyond the capacity of the country to 

bear, and Second, it will limit the period ae 
which people who are only y seekin 

jobs (married women about to , for = 


Ss 


ll lh. th tan iti. 


Could Spoil It 


mand for services for comparatively minor ills 
on an already too-busy profession. The result is 
that for the seriously ill proper attention is likely 
to prove even more difficult to obtain than it is 
now. 

Since the end of the war we have made sub- 
stantial progress in general health protection, 
not only in Ontario but in all provinces. We have 
trained more doctors and nurses. We have built 
many more hospitals. We have increased enorm- 
ously voluntary health insurance coverage both 
in urban and rural areas. In most provinces there 
is special provision for looking after tuberculosis 
and certain other highly contagious or expensive 
diseases. We have made a good start in providing 
catastrophe insurance, to prevent a long and 
extremely costly illness from crippling a family 
financially, 

All this progress, and it has been very real 
progress, could be jolted seriously by reaching 
far too far before we are properly prepared. 
Anything else would be a cruel delusion, 


stance) can remain on the books both as a drain 
on the fund and as a statistic to swell, mislead- 
ingly, the controversial unemployment total. 

The seasonal benefits :zow to be regularly 
available, instead of being classed each year as 
emergency accommodation, also recognize a fact 
of Canadian economic life. It is harder to find 
jobs in winter than in summer, even in a pros- 
perous year, and the community at large should 
be prepared to extend assistance longer in the 
winter than in the summer, 

As revised, the Unemployment Insurance 
Act will be a better instrument for dealing with 
unemployment in this country; not perfect, but 
better. For businessmen as well as for em- 
ployees, these are welcome changes, 


The Margin is Important 

Mr. Harris’ budget has been criticized in 
some quarters because the tax changes amount 
to only a small percentage of the total tax bill. 
It’s argued that this amount is too small to be 
consequential either for the Government or for 
the individual. 

This is hardly the case. Any businessman 
knows that it’s the last 1% or %% or even 
tenth of one per cent of markup that can turn 
a loss into a profit. Any consumer knows that 
it’s the last penny off. a price that makes a. 
bargain. Our whole system of mass production 
and mass consumption is based on the effect of 
small changes at the margin. Now that Govern- 
ment has become a mass business, the Minister 
of Finance is bound to be concerned, like the 
large-scale manufacturer. or retailer, with 1°¢ 
here and 1% there on his whole. operation. 

In current circumstances, a large-scale 
change in economic policy might do more harm 
than good. A man walking a tight-rope shifts 
his balancing-pole only slightly when he wants 
tg regain his balance; if he moves it too far, in 
either direction, he’s certain to fall off. 

Mr. Harris is in just that position. If he leans 
too far in the direction of deficit financing, he’s 
apt to fall off his perch on the side of inflation. 
If he makes no changes at all, he’s running 
further risks of unemployment. On the: other 
hand, if he can change his economic balance 
just enough, he may be able to provide an en- 
vironment which will create more jobs, without 


‘starting living costs on another discouraging up- 


ward spiral, 


Winking at Speed Laws 

In more and more cases, many of this coun- 
try’s traffic regulations—particularly those gov- 
erning speed of vehicles—fall in the category 
of laws made to be broken. 

In most Canadian centres, there is one speed 
for all streets regardless of whether they are 
narrow residential roads or multi-lane through- 
ways. Usually, the only modification is on 
streets adjacent to ‘schools, 

The Toronto police have recommended a 
system of varied speeds up to 40 miles per hour 
for city traffic. And while no one wants to see 
a different limit for every city block, there could 
bé much merit in the suggestion. 

At present the law-observing motorist driv- 
ing in rush hour traffic is usually left far 
behind and often is waved on#y arm-swinging 
traffic police. But Jet him exceed that limit at 
other times and he immediately becomes liable 
for a stiff fine. 

This practice not only puts the motorist at 
the mercy of an individual constable but fosters 
a dangerous contempt of the law in general. 

Surely systems can be worked out for our 
cities which will retain a fair degree of uniform- 
ity and safety but which will also allow a driver 
to get home quickly without having to wink at 
the law, 


We Can’t Forget Wheat 


Failure of the western wheat crop last year 
was cited by Finance Minister Harris in his 
budget speech as a major reason for the decrease 
in our gross national product in 1954, The sharp 
drop in_overseas shipments of wheat, he added, 
was the chief reason for our decline in ‘otal 
exports. 

Mr. Harris did well to stress those important 
points, 

In recent years there has been a tendency in 
some quarters, even at Ottawa, to ignore wheat, 
to forget that wheat is still a mighty important 
factor in our national econumy, notwithstanding 
our great strides in industrialization, 

When we lose a wheat crop, as we did over 
wide areas last fall, it is a most serious blow and 
not only. to the thousands of western farmers 
who grow it, but to a great many industries, 
like the milling and farm implement companies, 
the railroads and scores of others which count 
op substantial sales in the three prairie prov- 
inces, 

But growing wheat is only one part of our 
national j@b. We must also sell it. And we have 
not been selling it nearly as fast as our com- 
petitors or nearly as fast as we should be. 

Even without a crop last vear our elevators 
and farm bins are still jammed with wheat from 
previous years and at the current rate of selling 
there is faint hope of clearing them before the 
new crop starts moving this summer. . 

Long’ before this we should have taken a 
good hard look at our wheat marketing machin- 
ery. There is something surely wrong some- 
where when we can’t move freely a commodity 
so important in our national economy. 
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NEWSPAPERMEN EVERYWHERE 
have found drama in the fact that the 
mightiest figure of this age should 
leave the world stage amid the 
silence—a strike-enforcei silence—of 
his country’s national daily press. Al- 
most it was like a great actor taking 
his farewell bow before an empty 
house. 

Churchill, the statesman, the war- 
rior, must have wagged a playful fin- 
ger at Churchill, the journalist. 

We once heare Sir Winston say toa 
group of editors, “By profession, of 
course, I am a writer.” He started 
writing when he was 22 and in peri- 
ods when his early political fortunes 
were at low ebb, he earned his living 
by his pen. He was not only a war 
correspondent, In 1906, the old Strand 
introduced him as a magazine feature 
writer. Since then his literary output 
has been prodigious. 

Years before Churchill was born a 
poet named George Payne Rainsford 
James wrote, “A single word has 
sometimes lost or won an empire.” It 
was by a complete mastery of words 
that Winston Churchill inspired a 
stricken nation to triurnph and saved 
democracy for the world. 

Our own small tribute is to 
Churchill “by profession a writer.” 

. 7” ” 

A VANCOUVER FINANCIER we 
know recently made a 3,500-mile au- 
tomobile tour of the United States 
Pacific Coast. What he saw convinced 
him that: 

All Americans are intent on ac- 
complishing their own destruction as 
fast (70 miles per hour) as possible. 

The western part of North America 
is the place where the fastest indus- 
trial growth is taking place. 

California, Oregon and Washing- 
ton are and will continue to be the 
places to invest capital for a long- 
term capital gain — in addition, of 
course, to British Columbia. The 
governments of these states are get- 
ting things done in the way of new 
roads, more water power, and pri- 
vate enterprise is at its rugged best, 
from used car dealers to housing sub- 
division promoters. 

He found that clothes, shoes, cars, 
trucks, machinery, houses, and almost 
everything else, are cheaper in Cali- 
fornia than elsewhere. Food is ex- 
pensive when bought if restaurants, 


‘ cheaper when bought at the super- 


markets, A war veteran can still just 
about make his own terms. 

Business is very good on the Los 
Angeles and San Francisco stock ex- 
changes. Banks are competing for 
new accounts just like any other mer- 
chants, and they are doing a general 
finance business similar to that of 
Canadian finance companies. For in- 
stance, the Bank of America’s “Time- 
plan,” used by merchants to finance 
the sale of household furniture and 
appliances, 

There were not so many tourists 
traveling. Most motels and hotels had 
vacancies at any time during the day 
or week. Moving picture theatres 
were half empty due to television. But 
all in all he found the Pacific Coast 
prosperous, in a competitive sort of 
way. 

California, he says, is not warm in 
the wintertime, and Palm Springs was 
definitely cold. 

* * . 

LOOKING AT CONDITIONS in an- 
other part of the world, Time had this 
to say about recent elections in the 
States of Andhra: 

The Communists had lost ground 
especially among Andhra’'s farmers, 
tenants. and literate white-collar 
workers, who had once been disposed 
to support them. “I was attracted to 
Communism,” said Krishna Rao, a 

bank clerk, “because the Reds sup- 
ported our wage demands and con- 
demned bankers. I participated in 
meetings where people shouted 
‘Death to Capitalists,’ but I was 
shocked when I found out that my 
own household help was shouting 
‘Death to Exploiters of Toiling Do- 
miestic Servants.’” 

Reading this, S. J. Vance, of To- 
ronto, sat right down and wrote a let- 
ter to Time’s editor, sending a copy to 
The Post. He said, “So a bank clerk 
was shocked to find his servants agi- 
tating against him. The shocking thing 
is that any bank clerk affluent enough 
to have servants would be supporting 
the Communists. I doubt if any of our 
North American bank clerks have 
household help. Maybe those Indian 
chappies don't know when they are 
well off.” 

cm * ” 

WHICH REMINDS us of the time 
Mrs, We went to a garage in England 
to pick up her modest car, which had 
been left for a wash. The job wasn't 
very well done and she said so. The 
garage man, known locally as a bit of 
a Red, glowered. “Mark my words,” 
he said, “some day all of US will have 
cats of our own and nobody will have 
to wash other people's cars.” 

“That will be fine,” said Mrs. We 
sweetly, “and whom will you get to 
wash YOUR car?” 

The man looked at her in amaze- 
ment, scratched his head, and said, 
“Blimey, I never thought of that!” 


Stop Me If... 


One afternoon, on.a friend’s estate, 
Somerset Maugham was watching a 
young couple who were playing tennis. 
The yourg man, who was ahead, was 
obviously playing his top game. Even so, 
the girl was making a tight match of it. 

“Times certainly have changed,” re- 
mafked Maugham. “When I was young, 
a boy would have been considered ill- 
mannered to play a game such as this 
boy is playing. The polite young man 
lobbed the ball to the girl so she could 
return it easily.” 

“That must have made for curious 
relations,” said the other. 

“Yes,” replied Maugham, 
tennis.” 

> 7 . 


A minister and his wife were discuss- 
ing two men who were in the news. 

“Yes,” said the minister, “I knew them 
both as boys. One was a clever, hand- 
some fellow; the other a steady, hard 
worker. The clever lad was left behind 
in the race, but the hard worker—well, 
he died and left sixty thousand pounds 
to his widow. It’s a great moral.” 

“Yes,” replied his wife, with a smile, 
“it is. I heard this morning that the 
clever one is going to marry the widow.” 
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Prairie Road Builder 


James Victor King of Regina is new 
chairman of the Prairie Road Builders 
Section of the Canadian Construction 
Association, He 
was elected at 
the recent annu- 
al meeting in 
Winnipeg and he 
will preside at 
the next which is 
scheduled for 
Regina, With a 
carry over of 
from 20% to 30% 
of highway 
building from 
last year, 1955 is 
expected to be an 
active season for 
the industry on 
the Prairies this 
year even with 
some cutting 
down in expenditures by the three 
provinces concerned. 

King, who is president of Contin- 
ental Construction Co., with head office 
in Regina and a branch at Medicine 
Hat, Alberta, was brought up in the 
road construction industry, Except for 
times when there was little money for 
road building or even jobs for those 
who wanted work, as was the case in 
Saskatchewan in the 1930s, he has 
never been engaged in any other kind 
of work. For a spell in the rough 
times he made a living as a bus driver. 

Born in 1908 in Moose Jaw where he 
got his education, his first association 
with road building was with his father 
who was a highway contrattor on the 
comparatively small scale. Construc- 
tion pick-up during the last world war 
gave the chance to get into business 
on his own. With two associates, King 
formed Western Transport Co, for sub- 
contract work on the Alaska highway, 
This took him to Dawson Creek, B.C, 
from 1942 to 1944. When that work 
was finished, he went back to Regina, 
liquidated assets of the firm, and or- 
ganized Continental Construction Co, 

Although a Saskatchewan incorpor- 
ated company most of its work since 
1948 has been in Alberta. One of its 
big Alberta jobs was 50 miles of the 
Trans-Canada highway west from the 
Saskatchewan boundary. 

Last year one of the big contracts 
was on a highway job in Alberta west 
of Wainwright and another in Saskat- 
chewan west of Battleford. Work on 
both was interrupted by the worst 
weather ever, 

“Vic” King is a genial six-footer who 
looks younger than his actual years, 
Running from one job to another to 
see how the contract is progressing, 
be says, gives him no time for recrea- 
tion, and little enough for his family 
of two boys and two girls. 
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Top Accident Sleuth 

On Jand or water, Ford of Canada’s 
Robert S. Bridge has a deep and abid- 
ing intsrest in transportation. He's 
vice-president in charge of manufac- 
turing for Ford and his fervently 
enjoyed hobby is boats. 

The 59-year-old auto executive also 
has more than passing interest in the 
professional groups of which he is a 
member. So no one was very sur- 
prised when the Industrial Accident 
Prevention Associations named him 
their new president at the recent To- 
ronto convention. 

Previously the sturdy, quietly genial 
Bridge had been first vice-president 
for IAPA, an association which—the 
records show—is doing an effective 
job of reducing accidents in Ontario 
industry. 

He was born in Detroit in 1896, has 
been associated with the auto business 
since 1922, when he joined the plant 
equipment design department of Gen- 
era] Motors in Detroit. 

In 1925, Bridge went to Chrysler 
Corporation, first in the Detroit engi- 
neering department and later, in 1928, 
transferring to the Windsor plants as 
plant engineer. Later he became gen- 
eral production superintendent and 
then assistant to the operating man- 
ager. 

When he left to join Ford in 1946, 
he was Chrysler vice-president and 
general works manager. His first 
Ford job was general works manager. 
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He was elected a director of the com- 
pany in 1947, was named to his pres- 
ent post in 1948. 

Says an associate: “He’s one of those 
men who are lucky to be particularly 
happy in their work. He has a great 
love of things mechanical.” 

His ideal vacation is to get on a 
freighter or other lake boat at Detroit 
—he lives in a Windsor suburb—and 
stay with it to the head of the lakes. 
Many of the lake captains know him 
well, invite him onto the bridge when 
he comes aboard. He spends much 
time in his own small vessel sailing 
the Detroit River, Lake St. Clair and 
Lake Erie. 

Bridge is married, has four children, 
two boys and two girls. He’s a mem- 
ber of the Beach Grove Golf Club, 
Detroit Boat Club, American Society 
off00l Engineers, Society of. Auto- 

mbtive Engineers, New Windsor Club 
an@ a director of the Windsor Cham- 
ber of Commerce, 


Heads Restaurant Group 


Sven Erick Ericksen was born in 
Nakshav, Denmark, in 1906. He came 
to Canada as a 20-year-old lad and 
took a firm hold 
on his bootstraps. 
He now owns 
three restaurants 
in Southern Al- 
berta and is a 
leader in his 
Fcommunity of 

Lethbridge. He 
has just been 
named president 
of the _ 1,500- 
‘member Cana- 
dian Restaurant 
Association. 
Ericksen landed 
in the grain 
country near 
Saskatoon in 
1926. By 1928 he 
had been a farm: hand, construction 
worker, road laborer, dishwasher, 
camp flunky and lumber worker. 


Then he took his first restaurant 
position—as kitchen helper in Innes’ 
Restaurant, Rosetown, Sask. The next 
year he went back to farming, near 
Calgary. At summer’s end he went 
into town and, “through knowing 
somebody,” got work in Picardy’s 
bakery and restaurant. This associa- 
tion lasted for 19 years. 

Ericksen and the Canadian Restau- 
rant Association got together in 1943 
when E, P. Taylor-owned Canadian 
Food Products Ltd. took out member- 
ship for its Picardy chain. Ericksen 
was on hand as Alberta’s first mem- 
ber when CRA officials came west to 
organize the prairies. 

In 1948 he was sent tu Lethbridge 
to study an offer to Picardy’s of the 
Marquis Hotel Coffee Shop. He liked 
the coffee shop so well he took up the 
lease himself, leaving Picardy’s. Soon 
he had put $50,000 into the business 
and made it a leading Lethbridge eat- 
ing place. 

From there Ericksen expanded into 
a bakeshop in the Marquis, a coffee 
shop in the Lethbridge Hotel, a con- 
cession in the City Ice Centre and a 
major restaurant in Mel Fengstad’s 
El] Rancho Motel. The latter is said 
to be one of the finest such operations 
between Vancouver and Toronto. 


Latest venture is formation of 
Taber Caterers Ltd., a group of eight 
restaurateurs. Ericksen and associates 
have already taken over one restau- 
rant, plan to boost their province's 
restaurant industry by bringing capi- 
tal and know-how into many other 
smal] towns. 

Ericksen’s hobby is community 
work. He’s in every service group in 
town and is vice-president of the local 
Kiwanis chapter. An avid curler, he 
is past president of-the Lethbridge 
Curling Club, one of Canada’s largest. 
In sports he likes soccer, once played 
on a team in Calgary. 

His chief complaint about Canadians 
is that they’re not. He would like to 
see more national spirit, more invest- 
ment by Canadians in Canada and a 
national flag. In his new position as 
head of the CRA, he hopes to see more 
Canadian dishes served in restaurants, 
more Canadian terms used on menus. 
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What Others 
Are Saying 


Editorial of the Week 


Never Better 
Sault Ste, Marie Star 


* The pessimists, introverts and Communists are 
the chief culprits in presenting to the world a 
picture of woe. These folk, due to the storms which 
rage within them, are unable to feel happy about 
the state of Canada. They cannot believe that 
Canada owing to her youthfulness, enthusiasm and 
almost unlimited supply of raw material, is in 
the happiest position of all the industrialized coun- 
tries in the world. 

Canada was built by individualists, extroverts, 
and optimists. No pessimist could have withstood 
the hardship of the old pioneer days, and no state- 
control enthusiast would have put the heart and 
guts into the back-breaking to’l that went to make 
this country one of the most important nations of 
the world. 

Look around for a moment—we're happy, well- 
fed and comfortable. Let us be frank and admit 
that we have never “had it so good.” To blazes with 
pessimism. This is our country and it is going 
ahead. We would like to see the guy who tries to 


stop it, 


Other People’s Views 


TELEVISION in Canada has been described by 
a CBC executive as a common sense partnership of 
public and private enterprise. Observes the Mont- 
real Gazette: ‘That there has been a ‘partnership’ 
is without doubt; but it was and is a partnership 
in which CBC holds all the-controlling shares,” 


THREAT OF U.S. restrictions on imports of oil, 
declares the Saskatoon Star-Phoenix “is of most 
immediate concern to Canadians—not only because 
of the probable effect of such action on the ex- 
pansion of the Canadian oi] industry, but also be- 
cause of what is implied regarding the U.S. 
Senate’s attitude toward President Eisenhower's 
trade liberalization measures.” 


CCF IS BREAKING a sound tradition when it 
imports Britigh politicians to talk politics in Can- 
ada, declares the Fredericton Gleaner. “Now that 
Britain has fought her way back from Labor's 
disasters, we say: go home, Mr. Attlee, or come as 
a visitor independent of political ties.” 


ONTARIO’S special committee on tol) roads 
can perform a useful function, thinks the Ottawa 
Citizen. “There is much to be said on both sides 
of the question and perhaps an extensive examina- 
tion by a committee of the legislature is the only 
way to reach a decision on which there will be 
broad agreement.” 


THE BUDGET is a cautious gamble, thinks the 
Ottawa Journal, “based on the hope, vagrant or 
otherwise, that the gross national product, which 
was $24 billions in 1954-55, will jump to $26 billions 
or thereabouts in 1955-56, Should. this not happen, 
Mr. Harris will have a deficit, but his estimate is 
that at worst it will not exceed $160 millions, Mr. 
Harris holds—and most people here will agree with 
him—that for a country like Canada, its future 
almost foolproof, such a deficit could be no disaster,” 


SO LONG AS THE U.S. retains price sup- 
ports we can expect to see more of our farm 
products banned from their market, warns the 
Edmonton Journal. “Once a nation embarks on 
a policy of price support, it is bound to look 
with suspicion on foreign imports. Such imports 
may underse]l the farm commodities which the 
Government js trying to support at artificial prices. 
To maintain the support price, under these con- 
ditions, the authorities usually have to purchase 
more and more of the protected products and store 
them. This policy is bound to be increasingly 
unpopular with taxpayers and consumers. It is 
usually simpler and more popular to bar foréign 
imports. Thus price support policies inevitably 
tend toward a closed economy in which inter- 
national trade is held to a minimum... This is 
something which farm organizations and poli- 
ticians who advocate price support schemes for 
Canada might do well to ponder.” 
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Buuce Hutchison Writes Abaut: 
The man and the 


govern the public platform de- 
bate. These things cannot be 
put on a national network lest 
they bore the audience. The 
scripts of ghost writers, pre- 
sented by the ghosts of states- 
men, must be denatured, high- 
ly polished and distributed as 
pleasant platitudes, chocolate- 
coated to meet all tastes. 

Even if this is a kind of 
dilute one-way communication, 
from the actor to the audience, 
it lacks the other dimension of 
earlier times when there was 
communication also from au- 
dience to speaker. In the days 
of public debate between rival 
candidates on some backwoods 
schoolhouse platform commun- 
ication ran both ways. The 
public could argue directly 
with its rulers." You cannot 
argue with a smiling picture on 
a television screen. 


(Continued from page 1) 
the furrow to the rough, un- 
rehearsed debates of the hust- 
ings. 

When a plain man like the 
President of the United States 
must be made up for television 
by a Hollywood cosmetics ex- 
pert and his posture coached 
by a movie director, when 
even the humble practitionge=s 
of Ottawa must improve their 
TV personalities or face defeat,* 
we have come a long way from 
the dark sub-human cave into 
the dark, televised modern liv- 
ing room. We have come from 
one cave to another. 

Whether you call this pro- 
gress or something else, the 
outside of everything is what 
interests us most-—the outside 
of a statesman, a new automo- 
bile or a pound of prunes doll- 
ed up in colored cellophane. 
It is, in fact, an age of wrap- 
pings and the statesman, like 
the prune, must be attractively 
wrapped if he is to satisfy the 
customer. 


Only a Skilful 
Image of Statesman 
Gets Into Living Room 

You may say, however, that 
we have solved the problem of 
communication. By television 
we have brought the statesman 
into the living room where we 
can examine and judge him at 
first hand. Alas, we have done 
nothing of the sort. We have If televised politics ~must 
brought only his image, skil- never require any labor of 
fully treined, glazed, disguised thought from the spectators— 
and dramatized for his pur- and in any case such programs 
poses and our entertainment are too short to contain. more 

On television or radio the than pre-digested food for in- 
statesman must talk in a kind fants—don’t imagine that the 
of garbled short-hand, a spe- average politician cannot think. 
cially condensed, oversimpli- He thinks all right, but in an- 
fied and gilded gibberish in- other place. He cannot think in 
vented for the stage—a script public. He must present a 
written, usually by someon shadow of kimself and a 
else, for stage effect as a shadow of an idea, sometimes 
dramatist writes a play not even that. 

But again, don't blame the Hence the age of communi- 
statesmen too much, They are cation is increasingly unable to 
far better, in this country any- communicate anything worth 
way, than they look when their communicating. The §states- 
personalities have been artifici- man’s face and _ personality 
ally made up to look their best. (whatever that may be) come 
Remove them to the Cabinet through quite clearly, his voice 
chamber or the House of Com- is heard, but his mind cannot 
mons and they speak an en- break the thought barrier. 
tirely different language and Ideas drown in a sea of sound 
carry an entirely different de- and photography. All humanity 
portment. is yearning to communicate, to 

There serious debate, solid «understand, to make peace, 
argument and dull facts govern but when the apparatus of 
the statesman as they used to communication is _ perfected, 


Statesman Must Compete 
With Professional 
Higher-Price Talent 

Why, you cannot even turn 
it off, unless you are a man of 
more than usually powerful 
will because this kind of en- 
tertainment is a habit-forming 
drug. Besides, you expect some 
comedian to follow the states- 
man and offer something worth 
while. The statesman must 
compete, free, with the highest- 
paid professional talent in 
show business. 


al 


~~ 


shadow 


humanity is divided by iron 
curtains and hermetic little 
cells in every darkened living 
room. 

This is only the beginning of 
a larger process—the growing 
personalization of government. 
Since the United States is best 
equipped with the gadgets of 
communication, it has carried 
the process farthest. 

The Founding Fathers ‘con- 
structed a government of laws, 
not men, or thought they did. 
Yet American government to- 
day is far more personalized 
than it has ever been in any 
modern English-speaking na- 
tion. Towering over it is the 
friendly and honest personal 
colossus of the President. He 
has been made into something 
larger than a man. He is a 
legend, an idealized Average 
American on the television 
screen, only this side idolatry, 
and the Congress has abdicated 
to him even the power to make 
war at his personal discretion. 


Nations Not Substance 
Of A People But 
The Picture of a Man 

Other nations have largely 
become in the world mind not 
the substance of a people but 
the picture of a man. They are 
labeled not by their joint char- 
acter but by a single face. Some 
are good faces, like those of 
Churchill and St. Laurent, both 
established national labels. 
Some are evil. None, however, 
good or bad, is a true portrait 
of any people. Now, personali- 
ty is important and personal 
postures can be significant, but 
policy is the real contents of 
politics and it seldom reaches 
the television and radio audi- 
ence, except in sticky lollipops, 
because it is not good theatre. 

The tendency to personalize 
government cannot be attribut- 
ed entirely, of course, to a com- 
munication system. The world 
is so hideous these days that 
man involuntarily retreats 
from, it into the warmth of 
some simple myth, into the em- 
brace of a father image or a 
psychic womb. Affairs are so 
complex that the human minds 
turn from them in despair to 
welcome the soothing catch- 
word, easy solution and pain- 
less nostrum, 

Debate, so-called, becomes 
wider al] the time and more 
stylized but also thinner — a 


They're going to have a baby... 


H™ is a couple who have recently learned 
that their baby is on the way. Already, with 
the help of their doctor, they are planning for the 
welfare of the mother-to-be . . . and the safe 
arrival of a healthy child. 


and the child, 


Throughout our country today, there are al- 
most half a million couples .. . like the one 
shown here . . . whose hearts are filled with 
great expectations. 


Thanks to the safeguards with which medical 
science has surrounded pregnancy and childbirth, 
the chances are better than ever that prospective 
parents can now realize their great expectations. 
In fact, infant mortality today has been cut to 35 
per 1,000 live births. Only 25 years ago, it was 
around 94 per 1,000. 


The record for mothers is even better. As re- 
cently as 1941, there were 35 maternal deaths 
among every 10,000 live births. Today, the rate 
has plummeted to less than cight deaths. These 
great gains have been made even though the 
number of births if recent years has exceeded 
four hundred thousand annually . . , an increase 
of almost 60 percent in the number of births 
since 1941. 

An important factor in achieving this proud 
record has been the growing awareness among 
expectant parents of the importance of medical 
care started carly and continued throughout preg- 
nancy. Whether it is a first baby or a fifth baby, 
the doctor's attention is needed during the months 
before birth. 

So, if a baby is expected in your family, here 
are some of the things the expectant mother can 
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do to help assure the well-being of both herself 


Take a calm, realistic and happy attitude 

* about pregnancy .. . and discount supersti- 

tions and “old wives’ tales.” Should anything 

concern or upset you, take your questions to your 

doctor. He wants to help you face pregnancy as a 
normal, joyous state. 


Follow your doctor's advice about periodic 

* medical examinations and special diagnostic 

tests. Be certain, too, to carry out the simple 

health measures he recommends. . . particularly 
about rest, exercise, diet and weight control. 


Plan, if possible, to have your baby in a hos- 

" pital. There, under one roof, the equipment 

and facilities are available to give you the most 

modern medical and nursing care. It is wise to 

make hospital reservations promptly .. . 

today, 8 out of every 10 mothers go to hospital to 
have their babies. 


The husband, too, can help by being under- 
standing and by sharing home responsibilities 
with his wife over the months before the baby 
comes. The arrival of a new son or daughter is 
a most important event in family life . . 
important to the husband as to the wife. When 
home duties are shared, many problems fade away. 


for 


» as 


Metropolitan has published, for all parents-to- 
be, a booklet which will help them learn more 
about the important and wonderfully rewarding 
job of parenthood. The title is Preparing for 
Parenthood. Just fill in and mail the coupon below 
for your free copy. 


ee 


F. T. SHERK 


elected director, Canadian Ex- 

porters’ Association, is execu- 
tive vice-president, H. J. Heinz 

Co. of Canada, Leamington, 

Ont. 

+ 
return, you might almost say, 
from facts to faith, though not 
the faith of our fathers. The 
facts, because they are dis- 

“ agreeable and hard to under- 
stand, are carefully strained 
out of the political airwaves. 
The audience must go to bed 
happy. 

Another result can be most 
clearly seen today in the Unit- 
ed States, the master of in- 
communicable communication. 
The plain truth, known to 
every foreign government, is 
that the Eisenhower govern- 
ment has made a sorry botch 
of its foreign policy. Filtered 
through a magic television Jens 
and a microphone, the botch 
emerges as a glittering prism 
of consistency. 


Now Anything Can Be 
Vade to Look Like 
Something It is Not 

The Eisenhower government 
itself doubtless is aware of its 
mistakes. Therefore, it distracts 
attention from the present by 
invoking the spectres of Yalta 
and prepares (over Mr. Eisen- 
hower's honorable protest) to 
fight the 1956 election against 
the late Franklin Roosevelt, 
with stones thrown from a par- 
ticular fragile glass house — 
stones already thrown in all 
directions to wound the na- 
tion’s essential allies. 

A mystery drama of this,sort 
has found its perfect stage set- 
ting in the new techniques of 
communication, which shape 
the show in advance and carry 
it directly into every home. 

| Painted, costumed, slanted and 

rehearsed, Yalta or anything 
else can be made to look like 
|something it is not. Where 
| policies are weak, personalities 
can be made to look strong. 

The producer can dehydrate, 

color and flavor the -facts, 
|package them with familiar 
| brand names and offer them in 
the large economy-size con- 
| tainers for household use. The 
politician can improve his per- 
sonality without the risk of 
improving the public mind. 


More Advertisers 
Using Magazines 


| Magazine Advertising Bureau 
of Canada has issued its study of | 
the 10-year magazine advertising 
|history of the top 50 magazine 
| advertisers in 1954. 

| The study, says MAB, “may 
|indicate certain areas where 
| magazines through stronger mer- 
chandising, more aggressive group 
| selling methods at the industry 
level, and increasing emphasis 
on promotion will not only be able 
to hold accounts in magazines, but 
also encourage worthwhile ac- 
counts to increase their spending.” 
| MAB says, in the report, that 
in 1945 the top 50 magazine ad- 
| vertisers accounted for 49.28% of 
|the total magazine advertising 
revenue. By 1954, the top 50 ac- 
counted for 43.75% of the total 
revenue. 

“In other words, although maga- 
zine advertising increased by 
400% in the 10-year period, the 
base of the industry has been 
broadened and publishers today 
do not look to the top advertisers 
to provide such a large percentage 
of the total,” the report points 
out. 

The report shows that almost 
6% of the 1945 top 50 ratio is 
now scattered through the lower 
categories. More advertisers are 
using magazines, and the small | 
and medium size advertisers are | 
using relatively more space. 

Important conclusions, in | 
MAB’s words: 

—‘“The important thing is that | 
continuity of advertising is be- 


Quebec May Delay Lachine’ 


|speech made by Hydro Commis- 


| 


ing established by certain ac- | 


counts.” 

—‘“(Some companies’) maga- 
zine advertising, at best, is on | 
a token basis. They like to be} 
identified with magazines . . | 
(but) they do not properly ap- 
preciate or esteem the place of | 
the consumer magazine in ad-| 
vertising. (They) need to be} 
shown the real advertising value 
of magazines, and only when 
they are educated along these 

| lines will they begin to increase 
| budgets.” 
| 
Lumbermens Mutual 
Diyidend Raised 
Automobile insurance dividends 
paid to Canadian policyholders of | 
| Lumbermens Mutual Casualty Co 
| will be raised to 15% effective May 
1. Present rate is 10%. Increased 
| dividend refiects company’s im- 
| proved experience on auto insurance 
in Canada, said Chairman James 
Scott Kemper. 
| Company has announced plans to 
|offer automobile insurance on a 
six-months basis, making it possible 
for policyholders to divide their 
annual premium payments in two. 


Hydro Power Development 


MONTREAL (Staff)—Has Que-| 


bec Hydro Electric Commission | other possibilities 


| 
i 


does have} 
besides La-| 


Actually, Hydro 


decided to harress the full capac-|chine. Beauharnois could be ex-| 
ity of the Bersimis before using, panded by 700,000 hp., but it 
the huge powe> potential of La-| would only add about 250,000 hp. | 


chine Rapids? 


' of firm, dependable energy to the 


Lachine is spotlighted by the) system. Carillon, also near Mont-| 
St. Lawrence Seaway go-ahead.|real, has a 250,C00 hp. potential, | 
The original plan was to develop| but under present plans i’ would 
it as part of a joint power-naviga- | be operated only as a peak plant. 


tion scheme, and in recent months | 


Thus it looks like either First} 


Quebec Hydro has been investi-|Fells or Lachine. Hydro has not| 
gating a different plan, calling for | yet completed a detailed study of | 


independent development t ut still | L 
tied in loosely with the Seaway. | P. 


Now, however, Premier Du- | might indicete that the choice has 
piessis is reported to have said in| now been made. 


Quebec City that steps are being 


achine started last summer, but | 
remier Duplessis’ statement! 


The Premier also indicated that | 


taken to develop immediately the} the mighty Manicouagan River) 
maximum 1,750,000 hp. on the|has now been earmarked for de-| 


Bersimis. Taken alongside 


| 
s.oner René Dupuis, last Novem- 
ber, this may indicate that First 
Flls, on the Bersimis, has now | 1. 
been given the nod over Lachine | fl 


a'velopment by the provincially | 
owned 
thought to be some years off, but | 
the river hus a potential of some} 


commission. This is 


3 million hp., perhaps more, It} 
ows into the St, Lawrence be- 


a. the site.of the commission’s| low the Bersimis, and at present | 


next large power development, 


| has a single plant, built by Mani- 


In this speech, Dupuis had in-| couagan Power Co., with a capac- 
dicated that Hydro’s choice boiled | ity of 90,000 hp. 


down to two alternatives for the} 
next development: First Falls, 
with a 500,000 hp. potential; and 
Lachine, with e firm power 
potential of 820,000 hp. and a 
peak, summer-flow potential of| 
1,2 million hp. ' 

He also said that a decision) ° 
would have to be made soon. 


Bersimis Plans 

First Falls is about 18 miles 
dcwn-river from Quebec Hydro’s 
massive Bersimi: No, 1 plant, now 
under construction and scheduled 
to start generating power by late 
1956 and build up to a 1.2 million 
hp. rate by 1959. In its favor as| 
the next site is the fact that} 
regulation of the river will al- 
ready be completed as part of 
kKersimis No. 1, while access 
roads, a townsite, efc., are finish- 
ed, 


Fellowships Offered 


In Community Planning | 


Twelve fellowships and three bur- 
saries to assist'those studying com- 
munity planning and housing will 
be awarded by Central Mortgage | 
and Housing Corporation for the 
academic year 1955-56. 

For those with professional ex- 
perience in the field of housing and 
residential development two senior 
fellowships are offered. Ten fellow- 
ships of $1,200 each are offered for 
the study of community planning at 
the universities of McGill, Toronto, 
Manitoba or British Columbia. Eli- 
gibility is confined to graduates of 
recognized universities in the social 
sciences, architecture or civil en- | 
gineering. 

Three bursaries of $800 each are 
offered to graduate students who 
are specializing in the study of 
housing from the social, financial or 
design point of view. 

Further information may be ob- 
tained from the chairman of the re- | 
search committee, Central Mortgage 
and Housing Corporation, Ottawa. 
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The Insurance Company of North America 
and Affiliated Companies Appointments 


DAVID S$. MILLS 


Mr. H. C. Mills, Resident Vice-President and General Monager 
of the North America Companies announces the following 
appointments: 
Mr. David S$. Mills who has been Manager of the Indemnity 
Insurance Company of North America for Canada, has been 
appointed Assistant Manager for Canada of the North America 
He will leave shortly for an assignment in Eng- 
land where he will be associated with the London Office of 
this Group, his responsibilities being related to the develop- 
ment of the Company's English operations. 

Mr. David S. Mills joined the North America Companies in 
Toronto in 1938 after service with the Bank of Montreal which 
he joined upon graduating from Upper Canada College. 
| served with the Canadian Infantry in Italy, Holland and Ger- 
many ond at the end of the War was on Staft at 1st Canadian 
He rejoined the Compary on return from 
Overseas and served as Agency Superintendent for Canada 
and latterly Manager for Canada of the Indemnity Insurance 
Company of North America. 
Mr. A. G. Sculthorpe has been appointed Manager for Canoda 
for the Indemnity Insurance Company of North America. 


BUT 
NOT. 
YOuUR 
PAYROLL 


A. G. SCULTHORPE J. DOUGLAS CRADDOCK 


Sculthorpe joined the Company in October, 1942 as Casualty 
Underwriter in the Canadian Head Office, foronto. Later, he 
was appointed Resident Special Agent in Hamilton, Ontario, 
and was promoted from that position to Manager of the 
Metropolitan Office, Toronto. Mr. Sculthorpe is a Fellow of 
the Insurance Institute of Canada by examination and Preasi- 
dent of the Society of Fellows of the Insurance Institute of 
Canada. 


Mr. J. Douglas Craddock has been oppointed Manager of 
Metropolitan Office, Toronto. Mr. Craddock, ofter serving 
Overseas with the Canadian Infantry Second Division in N.W. 
Europe, returning to Canada with the rank of Captain, joined 
the Company in November 1945 as Resident Special Agent 
in Regina, Saskatchewan. Later he was transferred to Calgary, 
Alberta, in the some capacity and was promoted from that 
position to Associote Agency Superintendent at the Canadion 
Head Office, Toronto. Mr. Craddock is a Foundation Fellow 
and Fellow by examination of the Insurance Institute of Can- 
ada, and a Vice-President of the Society of Fellows of the 
Insurance Institute of Canada. 
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At the drawing board or in the plant, 

the Imperial Oil representative ‘‘dovetails” 
into your operation without adding 

to your payroll. 


He is qualified to speak with authority 
on the lubrication of new equipment. He can 
bring to bear Imperial’s vast experience and 


continuing research in every field of 


industrial lubrication. 


*Phone or write 
your nearest 


Imperial Oil 
Sales Office for 


He has lubricating oils and greases available 
for every known industrial need. 


Get more for your lubrication dollar—let 


Imperial Oil service work for you. 
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“THE CANADIAN”, CPR’s all stainless steel transcontinental dome liner gets a gala send-off. 


How To Catch All Eyes and Ears 


The Story Behind CPR’s ‘Transcontinental’ Blitz 


By GORDON MINNES 
MONTREAL (Staff)—On June 
28, 1886, the Victoria Rifles band 
struck up a tune in Montreal's 
old Dalhousie Street station. 


Hands were pumped, The crowd | 
'single promotion ever staged by | 
Canadian Pacific. And company | 


cheered. The first CPR transcon- 
tinental passenger train puffed 
off on its maiden 139-hour run .o 
Vancouver. 

Next week, on Sunday afternoon 
April 24, a band from the same 
regiment will blow another salute 
to a CPR train. 

But this time a slick, new, 
stainless-steel streamliner, called 
“The Canadian,” will roll out of 
Windsor Station, behind a power- 
ful road diesel, to reach the coast 
just 71 hours later. 

Having the Victoria Rifles do 
the musical bit next week adds a 
good historical note. And it also 
helps out with the publicity— 
which is important. 

Railroading improvements in 
the last 69 years have lopped 50% 
oT the time of the Montreal-Van- 
couver run, Promotion and advcr- 
tising branehes are trying to 


show an equally good improve- 
ment, CPR has gone all out to 


Advertising of the train start-, 


‘ed in March, 1954—more than a 


give its sleek new train a mam-| 


moth send-off such as has never 
been seen before. 
Certainly it's by far the biggest 


officials say that if you include 
all the others involved—depart- 
ment stores, suppliers, equipment 
builders, magazines, newspapers, 
etc.—there’s never been anything 
to touch it in the history of North 
American railroading. 

How It Started 


|} It all started just a little less 
than two years ago, when CPR 


|campaign has 


year before the train was due to 
go into service, Since then, the 
been built up 
gradually and carefully, and has! 
now reached a peak. 

CPR has concentrated heavily 
or. the U.S. travel market, for 


|}two reasons. First, the U.S. al- 


‘ordered up a big batch of new! 


passenger equipment—$40 mil- 


‘lions worth. 


The order was the largest ever | 


received by Philadelphia’s Budd 
Co.—who are the biggest passen- 
| ger car builders in the world, As 
soon as it was announced, the 
publicity machine started grind- 
ing. Here’s what happened as 
CPR, Budd and others marshalled 
their forces: 





ready provides much of its trans- 
continental traffic, and the com- 
pany figures there is a big 
untouched potential. Second, sev- 
eral crack U. §, trains to the West 
Coast, running out of Chicago, | 
carry passengers which CP might 
well handle. 

So CPR’s been shooting the 
works below the border. 


Advertising Barrage 


Saturday Evening Post, Ladies 
Home Journal, New Yorker, and 
others carried double-page, four- 
color spreads. For newspapers in 
all major points, there was a 
steady, hard-hitting series of ads. 
Points stressed: appearance and 
comfort of the streamliners, scen- | 
ery, etc. 





This pattern has been duplicat- 
ed in Canadian magazines and 
newspapers. The company has 
also reached out into the more 
specialized publications in both 
countries—the travel-trade and 


|teacher magazines, for instance. 
| And 


it has supplemented this 
program with special mailings of 
literature, photographs, etc, 

While all this was getting under 
way, a different phase of the 
promotion was brewing, one that 
breaks this week. 

Vogue magazine of April 15 
will have a 12-page editorial 
spread headlining “A Vacation 
Trip Across Canada by Train.” It 
will feature the beauty and lux- 
ury of the new equipment, cloth- 
ing to be worn on the land cruise, 
interesting travel stop-offs, 

The same issue will be cram- 
med with some 25 pages of 
advertising by clothing and ac- 
cessories manufacturers, suppliers 
of material used in the decor of 
the train, CPR and Budd Co. 

Vogue got interested because 


(Continued on page 14) 
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Marboleum flooring—as featured in one of Canada'd 
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newest and smartest office buildings (exterior shown af 
top), located at 1980 Sherbrooke Street West in Montreal, 


The architects and builders of today are turning to a proven 
product—Dominion Linoleum—to achieve exciting new decorative 
effects in commercial and industrial buildings of all kinds. 
Dominion Linoleum is the modern flooring with a 50-year pedigree 
of product excellence—a pedigree based on top performance over 
the years in durability... maintenance ease... resilience... 
economy of installation. 

In addition to these time-proven qualities, Dominion Linoleum 
offers another plus that intrigues today’s construction planners— 
modern colour, Over the years there has been a quiet revolution 
in the colour range of Dominion Linoleum. Through the develop- 
ment of new techniques and processes, linoleum can now be 
produced in a rich array of colours that were impossible to achieve 
in this product in its earlier years. You'll see these modern 
Dominion Linoleum colours in buildings all across the country. 

For samples and further information on linoleum, write to; 
Dominion Oilcloth & Linoleum Company Limited, 2200 St. 
Catherine Street East, Montreal. 
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COMES IN TILES AND BY-THE-YARD 


\MARBOLEUM \DOMINION JASPE 
\VHANDICRAFT \ DOMINION PLAIN 

mode only in Conade . . . sold by style-setting 
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IN THESE FOUR TYPES... 







Cenedien retailers £7 
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Teh, £3 
° 3 \ Dp Chrysler New Yorker DeLuxe 
i n 9 Four-door Sedan, 250 h.p. 
Rj You note an approving gleam in cvery eye as people turn to look at a 
Chrysler . . . and at the one who’s driving it, 
That’s because everybody expects the owner of this superb motorcar to 
be a person of accomplishment. Certainly he’s a person of discerning taste, 
Contoured Chrysler instru- who appreciates truly modern beauty and- superb craftamanship. 
pe. arate tA Next time you fecognize a friend arriving in a Chrysler, you'll know the 
Spacious interiors present satisfaction that is his , . . especially if you, too, own a Chrysler. 
textured fabrics and soft > 
a tech gpg ogi Manufactured in Canada by Chrysler Corporation of Canada, Limited 
terior colours. 
, SEE THE 1955 CHRYSLER WITH MOTION-DESIGN FOR THE FORWARD LOOK.;.AT YOUR CHRYSLER-PLYMOUTH-FARGO DEALER’S NOW 
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"{ SAY, WOULD YOU LIKE THIS 7” 


No thanks very. much. We know you provide for the 
winter by accumulating a hoard of nuts, but with people 
it's different. They have a more advantageous way, 
they invest in... 


342% GUARANTEED TRUST CERTIFICATES 
@ Authorized investment for trust funds 

@ Short term—five years 

@ 3'A% yearly interest, payable half-yeorly 


In just S years, an investment of $420.36 accumulates 
$500.00 for you. Write for free descriptive folder today. 


STERLING TRUSTS 


CORPORATION 


HEAD OFFICE 
372 Bay St., Teronte 


BRANCH OFFICE 
1-3 Dunlop St., Barrie 


CANADIAN BANK NOTE 


LIMITED 


(THE LABOUR ROUNDUP 


By JACK McARTHUR 


Labor Axe For Grain Export? 


This Fight Pits Farmer Against Union Member 


Canada’s hopes of brisk grain| western grain farmers could fol-|!use in case of a strike for the} 
strike at! guaranteed annusl1 wage, Union| 
members grossing less than $200) 
monthly can apply for a rebate of | 


|exports in the weeks ahead may 
| be in for a paralyzing blow. 


The reason: A contract dispute 
|'which once seemed settled has 
flared again, warming up the 
possibility of a complete tie-up of 
|grain shipments from the Lake- 
| head. 

The marathon fight between 
1,200 members of Lodge 560, 
| Elevator Division, AFL-TLC 
| Brotherhood of Railway and 
| Steamship Clerks, and the Lake- 
head Terminal Elevator Oper- 
ators’ Association has continued 
| for 16 months (The Post, Jan. 1). 

The fight has lasted so long 
tlat a conciliation board report 
which once appeared to be the 
| basis for settlement has become 
| outdated. The conciliation board 
} was concerned primarily with 
1954, now the Uaion and the 15 
elevator companies are worried 
| rrost about 1955 wages. 

The companies are offering a 
4c hr. pay boost retroactive to 
| July 19, 1954, and zc from Jan. 1 
1955. The Union wants 5c and Sc. 

At midweek, the Union was 
bidding for Federal Government 
j intervention, talking of an early 
| strike. Obviously it felt it could 
|force the Aand of the companies 


by threatening a shrewdly timed) 


strike. Navigation is expected to 
open next week at the Lakehead. 
| A walkout would hit where it 
hurts. Wheat exports last year 
were sub par but there have been 
signs of a pickup, However, ex- 
port competition — particularly 
from the U.S. — remains stiff and 
Canada cannot afford to be handi- 
|cepped in its sales or delivery 
| efforts. 

Wide 


repercussions among 


COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - 
p 


Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 
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SECURITIES ENGRAVED FOR LISTING ON AIL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


MONTREAL OFFICE 145 Richmond Road 


360 St. James Street West 


So a moment later the phone rings competitive 
at Eastern Steel. Many engineers 
have—like this one—acquired the 
habit of sending their blueprints 
to Eastern Steel whenever the plan 
calls for a custom-made piece of 
equipment. There are many reasons 
for this. 

Experience has taught them that 
Eastern Steel workmanship is invari- 
ably of the highest quality. They 
know that the price will be strictly 


CUSTOM PRODUCTS DIVISION 


EASTERN STEEL 
PR OO UO tS LimMigteo 
PRESTON TORONTO MONTREAL 


. 
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underground storage tanks, 
and hoppers, and oil loading racks. 


TORONTO OFFICE 
25 King Street West 


and that the job will be 


completed on time. Perhaps there is 
an important message here for you 
—to be borne in mind the next time 
you need sheet metal or steel plate 
custom fabrication. 

We have recently completed 
orders for such diversified products 
as transformer casings, steel breech- 
ings, and smoke stacks, tote boxes, 


bins 


ESP 
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‘| Seasonal Layoffs 


low a grain handlers’ 
the Lakehead. 

The major termina] operators 
are farmer-owned wheat pools— 
co-operatives, Thus farmers are! 
employing the unionists. | 

An earlier strike of grain 
handlers at the Pacific coast 
caused considerable bad feeling 
toward labor among grain-grow- 
ers. There was even talk of 
farmers running the Pacific ter- 
minals themselves, although this 
wasn't taken seriously. 

A Lakehead strike would trig- 
ger even more farmer disgust, 


$2.50 a month. 


An AFL-TLC Machinists Union 
local fired an officer last week 


of union policy at A. V. Roe’s 
Malton, Ont., operation. Leslie B. 
Jolly, union ‘president at Orenda 
|Engines was slapped with a $50| 
fine and prohibited from holding | 
office for two years. He said he | 
| would appeal to the International. 
| Jolly has blasted the Union for 
make more difficult effective co-| “squandering” funds and insist- 
operation between farmer and| ing on a single contract at A. V. 
labor within the CCF, cause an/| Roe rather than two, 

even wider divergence of interest | 
in the joint economic council of | 


te, Goran iter meen Moffats May 
Produce Air 
Conditioning 


This Firm Fights 


The way ham goes with eggs, 
baseball goes with springtime, 
Merrill Lynch, Pierce and Fenner 
go with Beane—that’s the ‘way|try may 
erratic employment: goes with! Name. 
the logging industry. Moffats Ltd. has 

At least that’s what everyone| Alvar Simpson Ltd., 
has always believed. But Crown 
Zellerbach Canada Ltd, isn’t so 
sure, It’s trying to give some 
permanency to its British Colum- 
bia logging communities and 
.ear-round employment to as 
many employees as possible. 

There have been good reasons 
for employment variations in 
logging. Cutting trees is a season- 
al job. And sometim>s the seasons 
are shortened by fire hazard or} 
other reasons, Too, areas are| 
occasionally logged out and oper- 
ations transferred elsewhere. 

The results have been the de- 
velopment of militant unionism 
among the loggers and a history 
of labor-management troubles. | «{mmediate consideration will 

Here's what CZ and Canadian | pe given to the manufacture in 
Western Lumber (a subsidiary) | Canada of heating and air-con- 
are doing to soften the impact of | ditioning products,” said Moffats 
employment variations: President Donald R, Moffat. 

—Adoption of a forest per-| «added to. other outstanding 
petuity policy, restricting the | appliances rn 
rate of. depletion of standing) wofats one of Canada’s largest 
forests and reforesting logged-| ,anufecturers of home appliances 


over areas. , 
: : and equipment,” Moff 
—Integration of lumbering ..:4 ap ; offats Ltd. 


sai 
with pulp and paper production | — 
to eliminate wasteful duplica- | 
tion of cutting. CZ salvages the 
sawlogs cut in pulpwood opera- 
tion and the pulpwood cut in 
logging operations, Salvage logs 
—once discarded—are used as a 
newsprint raw material. All 
this aids in sustained yield. 

—When CZ curtails logging 
at the Ladysmith camp, it begins 
work on the Jervis Inlet logging 
project, transferring men from 
one camp to the other. 

—Mer. laid off at the Courten- 
ay operation this year were sent 
to Quadra Island to work. 


be getting a new Big 





an air-con- 


distributor. Moffats also disclosed 
it soon may be manufacturing 
such equipment here. 
Air-conditioning, for the home 
anyway, has been virtually a 
99% import business in Canada. 
The new Alvar Simpson sub- 
sidiary of Moffats (which is, in 
jturn, a subsidiary of Avco of 
| Canada Ltd.) will continue under 
its own name, Howard A, Simp- 
son, the founder’s son, will be 
general manager. 
| Alvar Simpson will continue to 
handle the U.S.-made Janitrol 
| line of heating and air-condition- 
jing equipment and the Temco 
line of heating equipment. 
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Soft Words Soon 
‘For CCCL Ears 


A strong move is developing in 
| Quebec to bring the Canadian 
and Catholic Confederation of La- 
bor into the house of labor unity. 
| The French-speaking labor fed- 
leration has 10v,000 members, 
| mostly in Quebec. Thus “labor 
junity” is a hollow phrase in 
Quebec without the CCCL, 

The AFL-TLC Quebec Federa- 
tion of Labor is spearheading the 
push to bring CCCL into the unity 
plans being worked out by TLC 

}and CCL. 

The job may turn out to be a 
difficult one, There have been 
many verbal blasts against CCCL 
from both TLC and CCL unions. 
The CCCL has been charged with 
acceding too easily to employer 
|proposals, thus undermining 
|tougher stands taken by other 
| unions, 
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|Labor Briefs 

| Reacting to last week's pro- 
| posed amendments to the Unem- 
ployment Insurance Act, Canadian 
Labor will campaign for two 
immediate objectives: Boosting 
the maximum benefit period back 
to the old 51 weeks from the new 
|30 without reverting to the old 
maximum weekly benefit of $24 


because it didn’t like his criticism | 


purchased 


will make} 


Canada’s air-processing indus-| § 
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|ditioning and heating equipment} ; 


ane 


writes Mr. R. D. Taylor, 
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Imperial Bank of Canada 


We urge shareholders to exercise their Warrants before they 
expire on May 3, 

Payment for additional shares may be made in ten monthly in- 
stalments of $3.20 each commencing May 3, 1955. Instalments 
may be paid in advance at the option of the holder. 


We offer our facilities to investors to — 
(a) Exercise their “Warrants” 
(b) Purchase additional “Warrants” or shares 
(c) Sell all or part of their “Warrants” 


A folder containing information concerning the Bank and its offer of 
additional shares will be forwarded upon request. 


Dominion Securities Gepn. Limtrep 


Underwriters and Distributors of Investment Securities since 1901 


Winnipeg Calgary Vancouver Victoria 
Quebec Helijax Sains J 


Torente Montreal New York London, Eng. 
Lenden Kitchener Brantford Hamilton Ottawe 


50 King Street West, Toronto 
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The Largest Canadian-Owned 
Electronics Company 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


RESEARCH 
DESIGN 
DEVELOPMENT 


Consumer Products Division 


DUMONT TELEVISION 
ARISTON PRODUCTS 


GT. B 


Vancouver 


Canadian Aviation @lectronics, 


Montreal - Otto ra alk eee 


innipeg 


keeps us abreast of 


our tremendous growth” 


p hte 


Operator using National Desk Model Bookkeeping Machine in the office of Dalex Co. Limited 


Office Manager, Dalex Co. Limited, 314 Bridgeland Ave., Toronto 


(now $30); and an increase in 
maximum benefits, particularly 
for higher paid workers who lose 
| their jobs. 


The 200% boost in dues of 
Auto Workers goes into effect in 
May. The dues boost from $2.50 
to $7.50 monthly is designed to 


build a $25 million warchest for} 





deserve the 
and security 
of an envelope made 
by Bouvier. 


TCT ha 


Division of Conadion Pad & Paper Co, Unk 


| members of the CIO-CCL United | 


“We thoroughly investigated all the 
different machines before buying our 
National Desk: Model Bookkeeping 
machine, During the last six months of 
operating, our judgment has been vindi- 
cated. 


“Six months ago with hand posting, 
we could not possibly send statements to 
all our customers. This made collections 
very difficult. Now we can send state- 
ments to all our accounts automatically, 
and at the same time, be positive that 
our accounts are balanced monthly within 
the shortest possible. time. 


“We feel that the time saved by the 
features on our New National have en- 
abled us to keep abreast of our tremen- 
dous growth from 200 accounts six months 
ago, to our present 3000. The Rapid 


THE NATIONAL CASH REGISTER COMPANY 
OF CANADA LIMITED 
Sales Offices in Principal Cities 


Injector Mechanism, the Single Motor Bar 
Control, the Stair-Step Keyboard and the 
large answer dials have proven to be an 
outstanding combination of time-saving 
features in our operation. 


“In addition to the Accounts Receivable 
savings, we are now obtaining two elabo- 
rate Sales Analysis Recaps. Truly our 
National Desk Model is a very flexible 


machine.” 
ao - 2 + 


The flexibility of National is one reason 
why so many firms use and recommend 
it. There is a National system designed 
exactly for your type of business opera- 
tion. Contact your nearest National 
representative for full information. He 
is listed in the YELLOW PAGES under 
ACCOUNTING MACHINES, National. 


_Nattonat 
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“Shortest and Surest Method” 


MATRICULATION 


" easevrens AMD TRUSTEES FOR OVER HALF A CENTURY. ‘Courts May Rule Who Gets Calgary Style Bid Depository | 
wer _ Fat Oshawa Gas Franchise for Toronto Starts April 15 


* 
Q saving in worry eee | A legal action involving ewner-| Merchants Gas — the plaintiff Metropolitan Toronto mechanical Builders Exchange. The Exchange 
\ship of the Oshawa, Ont, gas |— claims that an offer was made | and electrical subcontractors will| will also manage it. It will be 4 
Often \franchise is expected to come to|and accepted and that as far as | g0 into operation on April 15, it|/ financed by charging subcon- 


‘trial within the next few weeks.|they are concerned that consti-,| was decided this week. tractors $2 each for large envel- 


a saving in money... 


for your heirs 
when you name an executor 
with experience 


THE 


ROYAL TRUS 


COMPANY 


Ask for copies 
of our Succession 


Dyty booklets. 


OFFICES ACROSS CANADA FROM COAST TO COAST 


A Canada Life man 


gives and takes 


expert advice ! 


While a Canada Life man is a highly trained 
expert in the insurance field, he doesn't claim to 
know ail the details of such things as taxation 
and corporation laws. So when it comes to 
Business Insurance he can work out your 
problems in strictest confidence with home 
office experts. Then he takes their combined 
advice back to you, This means that you get 
the benefit of expert advice in all departments 
connected with your problems . . . whether you 
are interested in Group or Pension Plans, 
Partnership or Key Personnel Insurance. 


Ca 


This results in comfortable security for your business 
and less worry for you. Let a Canada Life man work 
on your problems . . . at no cost or obligation, of course. 


ly 
L 
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ENJOY LIFE TODAY WHILE SAVING 


FOR 


She 
b CCANADA LIFE 
CHtssuran ce Ci ampany 


TOMORROW dustrial Preparedness Association. 


Oshawa with its large industrial tutes a completed purchase con- 


leommunity offers a potentially 
| attractive natural gas market and 
will be an important link in the 
over-all trans-Canada natural gas 
system. 

The legal action involves H. L. 
Hall, president of Ontario Shore 
Gas Co., Oshawa, a propane 
| bottling and distributing firm, and 
|Merchants Gas Co., Toronto, 
headed by R. K. McConnell. 
Lengthy negotiations toward pur- 
chase of the Oshawa firm by 
Merchants Gag were carried on 
| by Hall and MeConnell last fall 
and up to end of 1954. The legal 
point in question is whether a 
|purchase contract was actually 
completed. 


H. M. Turner, President of Canedian Gen- | 


eral Electric Company Limited, hes an- 
nounced the appointment of 
President lan F. McRee to head the com- 
| pony's engineering team assigned to de- 
| sign, engineer and construct Coneda's 


| first nuclear reactor for power purposes. | 


Announcement of the undertaking of the 
nuclear power project wes made in the 
House of Commons recently by C. D. 
Howe, Minister of Trade and Commerce. 
Atomic Energy eof Canada Limited is 
responsible for the specifications and cos! 
| et the reactor while the Hydro-Electric 
Power Commission of Ontario is respen- 
sible for the specifications and cost of 
the conventional part of the power plont. 
Canadian Generel Electric will design, 
engineer and construct the reactor, ond 
| install and test the conventional elec- 
| trical equipment involved. C.G.E. is mak- 
| ing a substantial contribution toward the 
| cost of designing and developing the 
nuclear reactor. 

| Mr. McRae joined Canadian General Elec- 
| tric in 1925. From 1941 to 1950 he 
was monager of the company's largest 
plant at Peterborough, where a team of 
Canedion engineers is being drawn te- 
gether to implement the company's port 
jin the reactor progrom. in 1952, fel- 
| lowing six months on loan to the Govern- 
| ment as Director, Gun Division, Depert- 
| ment of Defence Production, Mr. McRae 
| wes appointed a vice-president. He is the 
present president of the Canadian In- 
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EVERY WHERE 


5 


UNDER THE SUN 
.». avoid border delays— fly DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable |! 
Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 


AA Argentine + AIGLE AZUR French * *AIR ALGERIE French « 


AIRWORK, LTD. British 


ALITALIA Motion + AMERICAN U.S, * ANA Ausiralion + BRANIFF U.S. » CATHAY PACIFIC 


British + CMA Mexican 
*EASTERN US. « 


« CONTINENTAL Us. + 
FLYING TIGER-SLICK Us. 


CPAL Cenedion «+ 
JAL Jepenese + 


DELTA-C&S us. 
KLM Netherlands 


LAI Htelien * LAN Chileon + NATIONAL U.S. » NORTH AMERICAN U.S. » NORTHWEST US. 
PANAGRA U.S. « PAN AMERICAN us. « SABENA Belgion + SAS Donith Norwegian Swedish 
"SOUTH AFRICAN AIRWAYS South Africe + SWISSAIR Swiss + TAI French + TEAL New 
Zeclend-Austratio « TRANS CARIBBEAN U.S. © UAT French + UNITED U.S. « WESTERN US. 


Vice- | 


tract. The defendant, Hall claims 
no contract was effected, that the 
whole purchase dea] was still in 
negotiation stage. The purchase 
price referred to in earlier pro- 
|ceedings — and which was to 
cover 100% stock ownership in 
|Ontario Shore Gas and all the 
assets of the firm including the 
| existing distribution system—was 
| $1.3 millions subject to working 
capital adjustments. 

| Initially an injunction was 
| granted restraining Hall from 
| dealing in the shares of Ontario 
Shore Gas Co. of which he was 
|the major shareholder. At that 
| time — last January — there was 
| a report that Consumers’ Gas Co. 
of Toronto was interested in pur- 


a chasing the Oshawa firm and ex- 


|tending its franchise area and 
that preliminary negotiations had 
| been started between the com- 
jpany and Hall. This injunction 
|} was later continued unti] trial 
| with 
jearly hearing, 

Joseph Sedgwick, Q.C., is repre- 
senting Merchants Gas Co, and 
John D, Arnup, Q.C., Mr. Hall, 


COMPANY 
REPORTS 


To assist readers im appraising and 
comparing company fipancia!l state- 
ments, The Financial Post hay a uni- 
form method of presenting vorperation 
accounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. 


Mining 


QUEMONT MINING CORP. real- 
ized an operating profit, after taxes, 
of $3,946,910 in 1954 as against 
$4,307,553 in 1953. Other income rose 
| from $69,693 to $99,692. 

Net profit amounted to $2,734,412 
or $1.30 a share ($1.45 in 1953). 

A decline in ore reserves of 498,- 
/000 tons after treatment of 718,605 
| tong of ore from Feb. 15 to Dec. 31, 
| 1954, reflected necessity of removing 
“some sizeable blocks of pyrite-zinc 
|material from the reserves.” This 
more than offset 525,000 tons of new 
|ore found during the year. ‘Material 
| removed cannot be mined profitably 
at the present price of zinc but any 
appreciable increase in the price of 
zinc would return much of this 
material to the ore category, it is 
stated, 
| Quemont owned 10,067 shares of 
Geco Mines at the end of 1954 and 
had a commitment of purchase on 
ladditional 64,955 shares at $10 a 
share prior to March 31, 1957. 
| Development during 1955 will be | 
concentrated on shaft sinking and | 
station cutting and President H. L. | 
Roscoe reports some further reduc- | 
tion in ore reserves may be expected | 
in the current year. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
$ 


13,665,338 11,833,053 | 


8,814,037 
4,708,655 


4,851,301 f 
824,391 401,102 | 
907,519 | 


919,690 
412,500 413,247 
69,693 | 


99,692 
3,056,480 | 
3,678,794 | 


Production rev. ...... 
Less: Oper. exp. ...+. 
Operating profit , 
Less: Taxes ......csee 
| Sree 
Def. devel. w/o .... 
Add: Other income .. 
Seen DEEL p5.c00080< 
| Less: Dividends 
Deficit for year 
Earnings per Share ., $1.30 
| Paid oes 1.50 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1954 1953 
BO cccccecccccce e+ee $1,297,175 $1,170,111 
ee oe 3,292,250 3,752,000 
3,696,307 1,665,825 
31,161 5 
964,418 
9,281,311 
100,670 
687,500 
+ 1,019,714 
«+ 3,942,822 
++ 15,082,017 
1,038,289 
20,366 - 


- 2,734,412 
3,153,252 
418,840 623,314 
$1.45 
1.75 


1,019,714 
4,755,609 
14,649,643 
289,350 


Acets., etc., pay. 
16,484 


Div, unclaimed 
Tote! curr. liabs, ... 
Capital stock ........ 
Earned surplus ... 
Mkt. val. of ... 
'Mkt. val. of 
*After depr. of ..... 
tAfter w/o of 
Working copita! 


1,058,665 
7,224,338 
++ 6,749,014 
+ 3,334,600 

100,670 
4,417,997 
2,810,005 


Tons milled 
Ore reserves. 

Grade: Gold, oz. . 
Silver, oz. ..... eve 
COPper, % cvsecee 
Zitic, % .csccccece 
Pyrite, % ..sescs- 
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FOR INSIDE 
TELEPHONING 


is COSTS LESS 


That's right! Dictograph elim- 
inates switchboards, operators, 
numbers, dialing and waiting 
for free lines. It costs less, 
too! And it’s much more con- 
venient. For it does things no 
te can duplicate, No 
one can overhear! No one 
can listen in! You can it 
or lease it. Over 100, in 
use. FREE estimates. 


Dictograph 


The finest for over 50 years 
146 WELLINGTON ST. W., 
Telephone: EM. 4-5309 


the judge’s order for an} 


The service will be known as, opes to be used. Any mechanical 
the Toronto Bid Depository, and/or electrical subcontractor may 
———--——--— | use the sérvice. 


The Ontario Association of 


Industrial Trainer Architects recently (The Post, 
April 2) recommended that its 


Schedule Meeting members, where a general con- 


As mechanization of industry tract is to be let, require sub- 
snowballs, demand for skilled | contractors to use the depository. 
labor also rises. Result: Greater Subcontractors will deposit their 
efforts by business and industry | bids there to be picked up by 
a on 8 nation’s reservoir | general contractors they desig- 
awe Werner. inate, instead of bidding direct to 
| Much of this effort is organized | the general contractor. They will 
and channeled by the Canadian | 9);9 doposit copies of their bids 
‘Industrial Trainers’ Association | for the architect and the bid de- 
which meets in Montreal April | pository records. 

21-22. 


Says CITA President Robert| In each case they will list gen- 


Fraser of Imperial Tobacco Co.:|¢ral contractors to whom they) 


“The increasingly competitive po- | bid, with their price to each, 

sition of Canadian exports em-| The system is modeled on bid 
phasizes the need for continually | depositories at Calgary and the 
improving efficiency by training | Lakehead. The purpose is to pre- 


the worker, who remains the| vent “bid peddling” — private | 
| primary factor in increasing ef- | undercutting of the lowest com- | 


| ficiency.” |petitive bid — that may occur 
Among speakers at the conven- | j¢ bid amounts become known be- 

tion: D. W. Ferrier, vice-president | fore the general contract is 

in charge of personnel for Bell | awarded. 

Telephone of Canada: Gladstone|_ 

|Murray; John W. Sheridan of the | 

Canadian Chamber of Commerce; 

J. Paterson, industrial relations 

manager for Ford at Oakville; 

| William Clarke, training director 

|for Robert Simpson Co. at To- 

|ronto; D. Barret of CNR, 
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NEW PEACOCK OFFICE 
AT WINNIPEG 


H. N, HILL, P.Eng. 


Peacock Brothers Limited announce the 
appointment of H. N. Hill, P.Eng. as 
manager of the company's new brench 
office in Winnipeg. 

Before joining Peacock, Mr. Hill was 
with the engineering stoff of the In- 
ternational Nickel Co, of Canada Lim- 
ited and consultant with Cochrane- 
Dunlop Hardware. 


A New Aid 
in Foreign Trade 


THE MERCANTILE BANK offers a com- 
plete banking service, including current and 
savings accounts, time deposits, loans, drafts, 
foreign exchange and safety deposit boxes, 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study gr.ups - Applicants now being 
considered for Autumn Term. 


$4 WOODLAWN AVE. WEST TORONTO, CAN. 


TEL, WALNUT 38-2013 


Send for free 
literature 


ERVISED GROWTH FUN 
RVISED INCOME FUND 


Supervised Executive Fund (1955S) Ltd., $31.13 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Street West, Montreal — Telephone Ploteau 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Address 


iano 
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OF CANADA 


Hollane 


GATEWAY TO EUROPE 


Much of Europe’s trade flows through 
Holland. Our close association with that 
country enables us to be of particular 
assistance to Canadian importers and 


exporters interested in trade with Europe. 


Write for our new booklet— Meet Holland 
—which covers trade and commerce, and 


the general economy of Holland. 
MONTREAL OFFICE VANCOUVER OFFICE 


495 Victoria Square 540 Burrard Street, 
Tel: UNiversity 6-7802 Tel: TAtiow 8411 


A COMPLETE BANKING SERVICE 


mv? 


Pre-eminent 
in 
Performance 


It sets the standard 
by which all other 
duplicating equipment 
is judged 
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OFFICES IN ALL 
PRINCIPAL CITIES 
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® Worried about your stocks? We won't tell you what the 
market is going w do but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 1'/, or 2% 
interest. Come in and have a chat with one of our partners, 
or simply write: 


MOSS, LAWSON & CO. 


MEMBPRS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | EMPIRE 8-464] 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J, KERR 
ROBVRT B. G. CLARKE e TERRENCE J. OROURKE 
ERIC M. WATSON ¢ STANLEY EF. ROUBARD 


PRANK G. LAWSON 


Consulian! 


SiekG 


Luckett’s 
“THE COMPLETE LOOSE LEAF LINE” 


For 40 years, The Luckett Loose leat Limited 
have been famous in Canada for producing 
the finest quality products under the distin- 
guished S*#itG signature. 


When you are at your dealer's remember that 
Luckett’s Sterling Line Products are the result 
of skilled craftsmen, with years of experience, 
vsing only the finest materials availabie . 

from their famous Biltrite Sectional Post Binder 
to ring books — memo books, visible record 
binders — ledger binders — transfer binders 
— minute books, and sheets and indexes. 


the SeyeG 


All these products bear 


trademark... 


Known and recognized from coast to coast 
as the quality name for loose leaf products. 


The Luckett Loose Leaf Limited 
TORONTO 


* 
. 
+ 
. 


4 $17654.2 
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|! The Budget Philosophy 1955 


| Why You Can Call This The ‘Ambidextrous Budget’ 


By MICHAEL BARKWAY 


OTTAWA (Staff)—People who | 


like a nickname even for a na- 


tional budget are calling Walter 
Harris's first effort “The Ambi- 
dextrous Budget.” Because. it's 
based on the principle of not let- 
ting your right hand know what 
your left is doing. 


The only reason for running a 
deficit to reduce taxes is to pro- 
vide some stimulus to the Cana- 
dian economy. If it’s only a very 
moderate deficit, like this one, it's 
only a very moderate -stimulus. 
But, big or small, the reason is 
the same. 


It is the only respectable reason 
for running the nation further in-° 
to debt. 


But this confronts Mr. Harris 
and the Government with a 
dilemma, They can justify the 
budget deficit by admitting that 
they think the economy needs a 
shot-in-the-arm. But they cannot | 
admit the need for a shot-in-the- 
arm without appearing to contra- | 
dict the picture of unvarying op- 
timism which most ministers 
have been painting. 


Mr. Harris has made his choice 
in this dilemma. He would rather 
be accused of being illogical than 
admit publicly that his budget is 
aimed at stimulating the econ- 
omy. This, indeed, he has de- 
nied. He prefers to support his 
colleagues’ optimistic statements 
rather than to spell out the logical | 
case for his budget deficit, | 


No wonder so many people 
have been puzzled trying to make 
sense out of the Budget. You | 
can't make very much sense out 
of the Government's economic 
policy if you rely too heavily on 
what ministers are saying, 


The Budget Thinking 


But the thinking behind the 
Budget is much clearer than the 
public statements about it. And 
it reflects the concern of at least 
}two men about the lével of this 
winter's unémployment....Prime 
Minister St. Laurent and Finance 
Minister Harris, at least, are more 


| 1954 Budget.) 
| comes to this: 


|worried than has yet been ad-| product to be as much as $26 bil- they still don’t want to admit 
mitted. And these two are pri-| lions, The most optimistic among | how concerned they are, they 
the Government's prophets priv- | can’t boast about their beautiful . 
as high as $2514 billions. | new device, applied now for the 
| first time in the English-speaking 


marily responsible for the decision 
to go into deficit financing—even 
on a modest scale. 

It was a deliberate and cold- 
blooded decision, Mr, Harris could 
have balanced his budget — at 


least a good deal more convinc- | 


ingly than Mr. Abbott did last 
year—if he had left taxes at their 
existing rates. With a forecast 
of gross national product of $25% 
billions — which may be over- 
optimistic but is at least an honest 
estimate by the Government's 
best experts — revenues would 
have come to $50 millions more 
than expenditures — again ac- 
cording to careful expert esti- 
mates which may be on the op- 
timistic side but are honest and 
objective. . 

Even with last year's deficit 
on the Old Age Security Fund 
thrown in, revenues would have 
been within $12 millions of ex- 
penditures, which is very close 
to balance. 

Up to the end of 1954 and well 
into January the Government 
seemed to be inclining to this 
dull, conservative policy. It would 
have been an uninspiring theme 
for Walter Harris’s first budget. 
But there would have been every 
justification for it, and Mr, Har- 
ris could have stood on his 


achievement in bringing expendi- | 


tures down to the level of his 
revenues. 
Jobless Effect 

This is what would probably 
have happened if it had not been 
for the January unemployment 
figures. 

The Government did not expect 
this winter’s unemployment to go 
so high. It is stil) a little puzzled 
about it. Mr. St. Laurent and Mr. 
Harris don’t mean to face an- 
other winter of unemployment 
on the same scale without trying 
to do something about it. 

The moderate deficit (less than 
4%of revenues) is a first attempt 
to do something by the orthodox 
means of fiscal policy. If it doesn’t 
have the desired effect, you're 
pretty safe to bet that the Gov- 
ernment will try to devise more 
|direct measures to increase em- 
ployment, 


Once Mr. Harris and the Prime | 


Minister had admitted to them- 
selves, though not publicly, that 
they wanted to provide some sort 
of shot-in-the-arm through tax 
cuts, the problem was: How 
much? 

The trouble with a deficit is 
that once you're into debt there's 
no very clear reason why you 
shouldn't go a little farther. The 
| pessimists -nd the left-wingers 
are already saying that Mr. Harris 
has done the right thing, but not 
enough of it. If you're going to 
try to stimulate business into 
providing more jobs, why not do 
it thoroughly? 

This is where economic theory 
came to the rescue. It gave Mr. 


debt so far and no farther, 
Economic Yardstick 
He adopted a yardstick which 
Canadian economists have been 
talking about for some years. 
(Mr. Abbott partially adopted it, 
but without spelling it out, in the 


—The “right” tax level is a 


penditures at a high level of em- 
ployment and incomes. If em- 





DECIMAL DEMENTIA 7 


Friden figures decimal 


places automatically! 


Decimal Dementia is our definition of the 
frustration developed by calculating machines 
that do not figure decimal places automati- 
cally. Therapy suggested is known as the 


Friden treatment. 


The Friden automatically points off the 
correct decimal places. This lessens operator 
decisions and frustrations, speeds up caleu- 


lation and assures accuracy. 


The Friden also saves calculating steps with 
{its automatic clearance and separate multi- 


plier keyboard that lets you accumulate or 


get individual answers simply by pressing 
| billions. 


one key. 


And for as little as $525 you can own a new 
To see how the Friden’s 


Friden calculator. 


many exclusive features can work for you... 
ask for an eye-opening demonstration. Write 


or phone: 


Joseph McDowell Sales Ltd. 


Canadian Distributors, 992 BAY ST., TORONTO 


2 OI BD 


would be 


ployment and incomes fall below 
this ideal standard, then a deficit 
is “right” because it helps to bring 
them up. If they press too high— 
which is inflation—then the same 
tax level will yield a surplus, 
which is right because it is anti- 
inflationary. 

The crux of this calculation, 
of course, is to fix the ideal stand- 
ard—the level of what employ- 
ment and incomes “ought to be.” 

Mr. Harris adopted the starid- 
ard given him by his experts. 
And it’s one that business plan- 
ners should note. 

It assumes that the “normal” 
or “proper” growth of the Cana- 
dian economy is 312% each year, 
starting on the basis of the record 
year of 1953. This is how the ex- 
perts came to the figure of $26 
billions for what 1955’s national 
product should be at “a high level 
of employment and incomes.” 
(Precisely it’s $26.1 billions.) 

Although they didn’t put the 
calculation on a per capita basis, 
it corresponds with the estimate 
given in The Post (Mar, 12) that 


to reach $25.7 billions this year 
if the average Canadian was to 
be as well off as he was in 1953. 
Next the experts contributed 
one further calculation. They said 
that if 1955’s national product did 
come to $26 billions, the tax yield 
$200 millions better 
than if the G.N.P. is only $25% 


| So the new yardstick of econ- 
|omic theory gave Mr. Harris $200 


millions for tax reliefs. And he 

stuck to that very closely. His 

tax cuts are estimated to cost $207 

millions in a full year, though it’s 

|only $148 millions in the present 

year because the reductions start 
late. 

* GNP. The Key 
Notice that nobody has said 
he expects the 1955 gross national 


ately e 

| But official forecast, which 
|Mr. Harris adopted and which 
seems quite optimistic enough, 
is $25% billions. 


| rates according to what the leve! 


| Harris 


| description that fits: the one about | 
But there's a confusion between | lighting a candle and hiding it 
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|of activity ought to be rather 
than by what you expect it to be) 
—would never have got into the! 
Budget if Mr. St. Laurent and Mr. | 
hadn't been concerned 
about unemployment. And since 


ur next affair 


2 it ATO Toe 


COMPLE] TEL CATERING 


Perhaps there's another biblical | F 
phone RO. 6.4392 


Ta Waaaine 


enquirics Theta? 


the rate for the whole year and | under a bushel. 


the pace we shal! have to hit at 
ithe end of the year. The first 
quarter’s level won't be much 
‘above $24 billions. So if we're 
going to reach $25% billions for 
the year as a whole, the annual 
‘rate in the last quarter will have 
to be up around $26 billions. 


| What Mr. Harris says, in effect, 
| ig this: 

The experts say we may ex- 
pand by 5%-6% this year com- 
|pared with 1954. That's well 
above the “normal” rate of 
|growth of 3%%. It will bring 
|gross national product to $2544 
billions. But it still. won't make 
up for the slackness last year. 
Our expansion wiil still lag be- 
hind what it ought to be. 

Therefore, we'll help it along 
by setting taxes at a rate which 
would provide enough revenue if 
incomes and employment were as 
high as they ought to be (namely 
a national product of $26 bil- 
lions). 


If my experts turn out to be 
right, and we do get a national 
product of $25% billions, then | 
| shall be $148 millions in the hole. 
| That will be the right amount of 
deficit for that level ‘of output. 


| If we don’t do so well as my 
experts prophesy, then we shall 
|need a bigger shot in the arm. 
| And we sha!] have it because my 
deficit will be bigger. But I 


needn't be ashamed of it because | 


'in those circumstances it will be 
the appropriate thing to stimulate 
the economy. 4 


So the Canadian Government 
| has introduced a new refinement 
of economic theory into national 
| budgeting—a refinement of the 
Keynesian concept of cyclical 
budgeting, which Ottawa is happy 
'to follow as long as nobody calls 
jitbyitsname. , 


| The new device—of setting tax 


Harris a standard that he could | 
.| stick to, a reason for going into 


Crudely put, it| 


level which would balance ex- | 


sells Personal Security Program for 
The Bank of Nova Scotia 


. Wills, like fashions, have a way of 
getting out of date much sooner than 
you might expect. A year or two 
can make surprising changes in the 
requirements of your estate, for time 
can play tricks with your best 
Intentions. 


let’s take 
another 
look 


How long is it since you have had a 
look at your will? 


During the past year more 
Canadians have sought our advice 

in the planning of their estates than 
in any previous year in the 

history of our company. This is due 
largely to the reputation our 

trust officers have established as 

able and sympathetic advisors, and 
to the growing need for 

intelligent estate planning. 


MONTREAL [TRUST 


Com pany 


MONTREAL e CALGARY ¢ EDMONTON HALIFAX 

TORONTO ee VANCOUVER e VICTORIA e WINNIPEG 

SAINT JOHN, N.B . REGINA QUEBEC, P.Q. 
LONDON, ENGLAND 





the national product would have | “The man who couldn’t save a nickel” 


avings 
they can 
really bank on! 


ANKERS know that savings accounts have a 

habit of falling short of their objective 
because, human nature being what it is, the 
temptation to spend is often greater than the 
determination to save. 


It was this facet of human nature that made 
the problem of selling The Bank of Nova Scotia’s 
Personal Security Program so interesting. Basic- 
ally this program is an agreement by the indi- 
vidual to make regular deposits towards a 
predetermined savings goal. If he dies before 
he reaches it, the Bank will still pay the full 
amount of his financial aim to his estate, pro- 
viding he has kept to his side of the agreement. 


The problem then was to find—to select by 
headline—the people to whom such a savings 
plan would appeal and to make it appear 
attractive in spite of copy which by the nature 
of the contract was necessarily technical. 


One year later we can say that this has been 
done. Thousands of customers are reaching their 
savings goal. And as a valuable by-product the 
Bank’s personnel are more sales minded. 


If you have a similar mass education problem 
we should be happy to discuss it with you. 


J. WALTER THOMPSON COMPANY LIMITED~ 
Dominion Square Building, Montreal and 600 University Avenue, Toronto 
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TR A WV CE CL BUREAU 


Where to go — how to go — where to stay 


P Oo s fT 


AIR AND STEAMSHIP 


SPECIAL SAILING 
FROM MONTREAL— 
RYNDAM JUNE 25— 


Minimum fare $175 Tour- 
ist Class, with virtual 
run-of-ship privileges. 


Regular sailings from New York to SOUTHAMPTON — 
LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, 
MAASDAM and RYNDAM. Or sail direct to ROTTERDAM 
by delxe one-class motor-twins WESTERDAM and 
NOORDAM. Monthly service by MAASDAM or RYNDAM 
to COBH, IRELAND 


SEE YOUR TRAVEL AGENT 


TO ef 


38 Melinda Street, Toronto 1, Ont.; Tel. EMpire 4-2453 
Offices also in Montreal, Winnipeg and Vancouver 


Ona 
WweLL-ruN 


SY SA 5 i NORTON PALMER 
IN EFFECT ie a 


No chorge for children WINDSOR, ONT. 
under 15 years of age. NORTON HOTEL 
Bring the family with GRISWOLD ar 
you. JEFFERSON 
DETROIT, MICH. 
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Enjoy the rare beauty of bonnie 
Scotland ... travel swiftly and 
comfortably by one of our fa- Gage 


mous “name” trains from London 


to Scotland, then take your choice 74 
of enchanting—and thrifty—tours 

of the Lochs and Highlands by 
rail, motor coach and ship. 


throughout Britain and Ireland. 


Thrift 
1,000 miles of ““Go-as-you-please” 


rail travel in Britain. 


3rd Ist 

$] 2 ciass ONLY $97 lis 
Also good for reservations, al? 

trish cross-channel services, includin 
berths, and rail travel in Northern irelan 
and points between Dublin and Belfast. 
Valid for six months. Not on sale overseas. 


BE SURE 
TO SEE 
YOUR TRAVEL AGENT 


CIRCULAR TOUR TICKETS 


Another Bargain Feature — 


1¢ 


BRITISH 
RAILWAYSS, 


nal 


1% Savings on Travel 


Secure these, foo, before you leave, 
Train and cross-channel ship 
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Brossware 
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Kitchenwore 


esery; 
ail/motor coach/ship. 
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For literature, please write Dept. DZ-20 
BRITISH RAILWAYS 69 Yonge Street, 
Teronte 1, Ont. 
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MINGHAM . 
4 Britains SF 
Second 


City 


Birmingham makes most things In metal from pins to 
power presses. Below are just a few of the many 
products of Birmingham firms, but whatever you want 
the City’s Information Department will circulate your 
requirements to Birmingham firms free of charge. 


Hand tools 
Siiverware 
Sporting guns ; 
Wire s 
Pewterwore 


Toys 

Machine Tools 
Bicycles 

Stationer’s Sundries 
E.P.N.S. ware 


Address your enquiries to the 


CITY OF BIRMINGHAM INFORMATION DEPARTMENT 


The Council House, Birmingham, England 


‘ 


THE VATICAN, famed c 


drew thousands of visitors 
message of Pope Pius X 
officially a sovereign state 


—Trans World Airlines Photo, 


ity within a city, at Rome, 
last week to hear the Easter 
Il. The Papal residence is 
, comprising 108 acres with 


a population of 1,000. Photo shows St. Peter's; about 


half the area of Vatican ( 


‘ity is a mosaic of gardens, 


lending further beauty and tranquility to the magnif- 


icent buildings. This view 


is*from Castel Sant’Angelo. 





Keep TCA Turbojets Flying 


| 


TCA’s new Vickers Viscount 
relies for part of its essential 
maintainance on crushed walnut 
shells. 

Hard to believe? Here’s how it 
works. 

The maintenance shops of the 
Vickers Viscount, latest plane to 


PROVINCE OF 
NEW BRUNSWICK 


Brunswick! 
The Holiday 
Kit includes 
a new fully 
illustrated 
tour book, 
complete list 
of accommo- 
dations and 
a road map. 


wr today 
— @ n 
new To oe 
exciting holi- 
day in this 
picturesque 
Canadian 
province by 
the sea, 


See Canata's Picture Provines this summer! 


New Brunswick Travel Bureau F.P.2 
Fredericton, New Brunswick, Canada 


Please send a Province of New Brunswick 


teke to the skyways bearing the 
insignia of TCA, have their head- 
quarters in Winnipeg. There, 
periodically, every Viscount goes 
in for a careful checkup and 
series of tests. 

Part of the regular maintenan-:e 
is the removal of carbon deposits 
from certain parts of the Rolls- 
| Royce “Dart” engine which pow- 
ers the Viscount. 


| 

To do this thoroughly, the 
}engine is taken to pieces, parts 
|which need decarbonizing are 
|taken one at a time into a small 
chamber. 


Leading into the chamber, 
|from the front, is a long pair of 
| heavy, protective rubber gloves 
jinto whjch the cperator thrusts 
his hands. 

By pressing a foot bar, he re- 
leases a powerful jet of air into 
|the chamber. The stream of air 
bears the abrasive material which 
pounds off the carbon deposits. 


That material is—crushed wal- 
nut shells. Ordinary, everyday 
| walnut shells broken down to the 
| consistency of dried rice granules, 
}pour out at the rate of thous- 
| ands a second, hammer the engine 
|part, and break off the carbon 
juntil the metal gleams through 
| like new again. 


But why walnut shells’ 
| shell of the ordinary walnut has 
| been found to be an ideal abrasive 
| for removing carbon from delicate 
}engine parts because it does its 
|job without damaging the deli- 
cateiy turned surface of the 
metal, And in the process it does 
no damage tc itself. 
| Any other known abrasive, ap- 
| parently, bombarding the metal, 
| would not only damage the sur- 
| face and irrepaiably alter the 
fine tolerancés of the engine 
| parts, but wou:d break up in the 
| process, Crushed walnut shells 
|can be used over and over again. 


———————————————————— 


Through The Financial Post, you reach 
travel-minded executives who, with their 
families and friends, travel widely 
| throughout the year, They ore Canada's 
biggest travel spenders. 
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GO BY PLANE OR TRAIN 


at destination 


RENT-A-CAR FROM TILDEN 


Time is money and you 


save time 


when you travel by plane or train. 
Save road fatigue too—yet have the 
use‘of a personal car on arrival. Before 
you go have your local TILDEN station 
reserve a car at your destination. 


TILDEN nent-4-cazn SYSTEM 


1500 St. Catherine St. W., Montreal 


| 
} 
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The 


‘ Specialists for over 70 yeors 


in arranging 
Individual itineraries for tours 
and holidays. 


Telephone or Write 


Hec Melville or Tom Blackstock 
AIRWAYS & STEAMSHIPS FROM ANYWHERE TO ANYWHERE 


Phone EM 3-720! 61 Victoria S, TORONTO, CANADA 


Make Yourself 
A Private Holiday 


ANY DAY 
THIS SPRING 


Ter 


For Complete Information, 
write — Room 131 
Convention Hall, 
Atlantic City, N.J. 


RESERVATIONS 
CRUISES AND BUS TOURS 


Holiday orrangements in 
Bermuda - Bahames - Jamaica 
Miomi - Mexico - Hawaii 


Hotel Reservations Anywhere 


0. K. ‘JOHNSON & CO. LTD. 
697 Bay St., EM. 6-9488 


) 600 SELF-CONTAINED 
SERVICE APARTMENTS 
Each with own Bathroom and 
Kitchen with Fridge, Maid 

\ service etc. One room, two 

rooms or suite. In the 

heart of London. Com- 

m fortable, convenient, 


i? From $5.25 per doy 

. bh. Write for brochure 

SH 1 Cables : Belwesper 

- u London, 
Pe yaa 


WEST 





In Europe more Pe fly BEA than any other airline. 

> four-engined turbo-prop Viscounts, 
in fully pressurized comfort. Or by BEA’s luxurious 
Elizabethans, high-winged and landscape-windowed for 


By BEA’s super 


wide panoramic views. 


Swiftest, smoothest, easiest way to get about Europe is 
to fly BEA. Frequent services between the principal 
cities of Europe, to the Mediterranean and to North 
Africa—at first class or tourist fares. Full details from 


your Travel Agent. 


fly VISCOUNT: 


Europe's finest airliner 


A dream holiday becomes reality 
by fast, luxurious Skycruiser to 
Bermuda. Montreal to New York, 
quick connections at La Guardia 
Field and then the island . . . pink 
beaches, refreshing sea breezes 
and fabulous tropical flowers. All 
yours at a price you've never 
associated with air travel when 


tty COLONIAL 


For Reservations see your local travel 
agent or Call Colonial, MA, 2201, 
1409 Peel Street, Montreal, 


Rates as low as $129.60 round trip, 
Combining “OWL” flight. 


NOW—Direct Daily Service from Toronto to Bermuda. . 
to-la Guardia — Colonial Airlines to Bermuda, 


fly BEA 


BRITISH EUROPEAN AIRWAYS 


General Sales Agents in Canada, U.S.A., Central and 
South America: British Overseas Airways Corporation 


The coddled few (just 39, all 1st Class) aboard this ne plus ultra *Qantas Super Constel- 
lation flight make out pretty well. They're lavished with excellent food, vintage wines, and 
the agile service of a cabin staff of four. There’s an elegant lounge, deep sleeper chairs. 
And at no extra fare. Qantas speeds from Vancouver to Sydney via San Francisco and Hawaii, 


Ask your travel agent or any Qantas or BOAC office about this or other (1st Class and Tourist) 
Qantas flights across the Pacific; across the world to 26 countries on 5 continents. 
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% Say theQ as in Quorum. That's right, only 39, 


AUSTRALIA'S OVERSEAS AIRLINE 


- American Airlines 


leave doily 8 a.m, 


Europe’s favourite airline 
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Are your tweeds up to the mark? 
Harris Tweed is produced only in the 
Outer Hebrides. This distinctive trade 
mark is there to defeat the imitators 
and protect you. 
THE HARRIS TWEED ASSOCIATION LTD. 
London - 


Protection 


J Rus, Your worries cease when you 


know your securities are safe in 
the custody of Chartered Trust. 


e Your stocks and bonds are 
lodged in our all-stee! pro- 
tected vaults. 


Your interests and divi- 
dends are collected on due 
dates. 


Your maturing or called 
securities are redeemed 
promptly. 


Phone or write for full information. 


CHARTERED TRUST 


COMPANY 


TORONTO: 34 King Street West — EM. 8-7681 
20 St. Clair Ave. W. ~ WA, 2-5158 
MONTREAL: 388 St. James St. W.— HA. 5165 


WILSO 


LEADS in LIGHTING DESIGN | 


ANWd WO? 


% FLUORESCENT LUMINAIRES 
we INCANDESCENT FIXTURES 


%& ORAMATIC LUVE.TILE 
& LUMINOUS CEILINGS 


struction costs have 


Business Outlook Continues Bright, 


The 1955 business outlook is assuming a cleare 


shape. Demand for goods is generally good — although 
varying sharply from product to product. Manufac- jon the higher costs to trade buy- 
| turers in majority of industries appear willing to add 
| substantially to inventory at this time, always a healthy 
| sign. Here is how the business reporters of Purchasing has brought about a steady climb 
| Agents’ Association of Toronto see the business picture. |!" Prices since last Fall. 


'|Manufacturers Adding to Inventories 


r |market shows considerable|imports were 84,530,354 lbs. as 


|strength still and there may be 
|further advances as blenders pass 


jers. India and Ceylon have in- 
creased the export tax, and this, 
on top of a strong world market, 


Electrical Materials: Very little 
improvement is being shown but 


field, and is one of the oldest fields | 
in North America, 

Rubber: Imports of crude rub- | 
ber into Canada for December | 
amounted to 8,603,343 Ibs. as com- | 
pared with 7,488,981 lbs. for same 
month in 1953. For all of 1954) 


|compared with 81,852,713 in 1953. 

| It is unlikely that there will be 
jany material change in price of 
| synthetic rubber with the transfer 
of ownership to private industry 
|in U.S. The insistent demand for 
|nearby crude rubber and the un- 
| easiness over the political outlook 
|in the China Sea may keep crude 
|rubber prices substantially above 


The 1955 business outlook is as-! steady during the first quarter of |now that winter months are over | synthetic for some little time to 


suming more definite lines with 
a general belief that the first six 
|months or so will be better than 
the latter part of the year. 
| External economic influences are 
more favorable than they have 
been for some time, and recent 
|firming of production and income 
trends in U.S. and Canada and 
the continuation of prosperous 
conditions in the Commonwealth 
and European countries should 
help to create an economic at- 
mosphere favorable to further 
|expansion in Canadian industry. 

Consumer spending for goods, 
which has lagged in relation to 
income, appears to be returning 
to a more normal level, encour- 
aged by a halt in the increase of 
unemployment, record savings, 
jalong with the decrease in cost 
| of living. 

Premium reduction on Canadian 
money, due to government meas- 
ures is apparently making it less 
attractive for Canadian borrowers 
to secure maney from across the 

| line, thus reducing the upward, 
pressure on our Canadian dollar. 

Imports, Exports and Exchange: 

|Defence Production Minister Howe 
}announced that he expects to be 
|forced to reimpose priorities for 
jaluminum, copper, nickel and pos- 
lsibly scrap iron. It follows that 
exports would be curtailed under | 
'such a program, 

Total foreign investment in 
Canada is estimated at 12 billions. 
While direct foreign investment 
declined in 1954 (dropped by $75 | 
millions), Canadian investment 
abroad increased. by $14 millions 
in 1954 to $70 millions, Tote) in- 
vested abroad was estimated at 
$4,127,000,000 in 1953, . 

Labor: With advent of spring an 
improvement in unemployment 
situation should follow as agricul- 
tura] and construction industries 
wil] be opening up. The Province 
of Ontario recently distributed | 
$7.5 millions to the municipalities | 
to provide immediate relief, and | 
the proposed road and bridge | 
building program will provide 
considerable work in widespread 
areas during coming months, Al- 
berta also has a large road build- | 
ing program on hand. 

New Brunswick is the first prov- | 
ince to enter into an agreement 
with Ottawa for the implementa- 
tion of the Federal-Provincia! plan 
for providing allowances for dis- 
abled persons under the Disabled 
Persons Act. 

Construction Materials: Con- | 

remained | 
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“CREDIT UNIONS 
HAVE SOLVED PROBLEMS FOR 
ALL OF US AT MARATHON” 


So comments MR. D.C. EVEREST, Chairman of the Board of 
the Marathon Corporation. He says further, “Twenty years ago, 
when our first employees’ credit union was started, | had some 
doubts that it would succeed. Today, | am completely convinced 
that it is the most practical solution to employees’ personal 


money. problems. 

“Credit uniens in our mills have given our people a way ta 
save more successfully and meet their financial obligations more 
easily. At the same time, this self-help plan has relieved our 
management ef awkward and time-consuming involvement ia 
employees’ personal finances,"! 


T 


HE PERSONAL money problems that 
plague most people—lack of sav- 
ings, borrowing at high interest rates, 
too many time-payment purchases— 
these are the troubles credit unions lick. 

A credit union provides a place right 
where people work for them to save 
conveniently and profitably. A place 
where they can borrew with dignity and 
self-respect and at very reasonable 
interest rates. The credjt union is run 
by the employees themselves. Such 
headaches as wage garnishments and 
requests for pay advances disappear, 


solving problems for management as 
well as employ ees. 


Any group of fifty or more people can 


organize a credit union. Find out how 
ene can help your people and your 
company. Clip and mail the coupon 
below for complete information. 


See eee ewe ee eeeee 


eee eeeeereeeeeeeeee’ 


CLIP AND MAIL 


1955, while contract award vol- 
ume has risen to a record Cana- 
dian high for the same period. 
Cement: Good supply available 
and no change in price. With in- 
creased production due to new 
plants in operation, no “seasonal” 
shortage is expected. Delivery in 
volume for the Seaway is not ex- 
pected until the last quarter and 
no shortages are anticipated at 
that time, 
Sand and Gravel: Plentiful sup- 
ply and no change in price. 
Building Blocks: Concrete, cin- 
der and slag blocks are in about 
the same volume as the first three 
months of last year. Some waver- 
ing in price may be encountered. 
Reinforcing Steel: Recent price 
equalization amounting to 10% per 


100 Ibs. of high bond reinforcing | 


‘construction should experience a 


come. 


considerable. amount of action as | 


|}contemplated building has been 

registered on a large scale. Prices 
{remain firm and no shortages are 
‘apparent on regular stocks. 


Gasoline, Fuel Oil anZ Natural 


| Gas: Crude oil has been increased 


in price in certain areas as a re- 


|sult of better quality oi] being 


produced. About 80 wildcat drill- 
ing operations are now in opera- 
|tion in Alberta from U.S. border 
|to within 20 miles of the North- 
west Territories. Another 53 sites 
lhave been staked out. 

It is reported that about $750,- 
| 000 is to be spent by an oil opera- 
| tor from Oklahoma in drilling six 
wildcat wells in New Brunswick. 
| This will be in the Stoney Creek 


grade steel with plain round bars, | 


will be of interest, Delivery is 
good. 

Copper: It looks very much like 
a rough market for copper for the 
balance of the year, The short 
supply in U.S., together with the 
exhilarated European demand, 
points to high prices until at least 
end of this year. The governments 
of Venezuela and Chile are both 
anxious to get the highest possible 
price for their copper and the re- 
sult is seen in the U.S. market, 

Lead: Market appears to be | 
quite firm at the moment. It is 
generally felt that lead is firmly | 
stabilized at the present price 
level and that there is a possibility 
of a price increase in the future 
if the present demand should con- | 
tinue. The present stocks in hands 
of producers are only slightly over 
one month's supply. 

Zine: If the present demand | 
keeps up it is felt that there will 
be a jump in the price. There is 
a terrific demand for high grade 
zinc and demand for prime west- 
ern zinc is also improving, 

Aluminum: Demand which be- 
came more active in last quarter 
of 1954 remains very strong from 
all sections of industry. Manufac- 
turers are still replenishing their 
inventories which they had al- 
lowed to become depleted last 
year. 

Steel: Demand for steel is be- 
ing maintained and mill deliveries 
are  :ngthening as a result of very 
much heavier bookings. Cold | 
rolled sheets are stil] the most 
heavily booked items with the ex- 
tremely tight position in U.S. 
being reflected more strongly in 
Canada as each week passes, So 
far mill shipments are all on time 
but promises of delivery are quite 
extended with one mill having 
nothing to offer but fourth quar- 
ter. 

Negotiations on a new. contract 
between the United Steel Workers 
of America and the Steel Co. of 
Canada, are in progress to replace 
that negotiated last year and ex- 

iring shortly. General feeling, 
both in U.S, and Canada, is that 
thig summer will bring increased 
prices in steel. We hazard a guess 
of from $4 to $5 a ton, 

Serap: Effective April 1, the 
price of scrap will have been in- 
creased by $2 a ton. This new 
price will make the Canadian 
mills fairly competitive with 
prices being offered on the export 
market. 

Chemical: A number of Cana- 
dian firms find the export mar- 
ket a necessity due to the fact 
that while our population is def- 
initely on the increase and requir- 
ing moré materials, the only way 
in which such firms can operate 
efficiently is by trading on the 
export market so that higher pro- 
duction volume may be attained. 
This higher volume results in 
cheaper finished products. 

Food: Florida citrus juices have 
advanced around 10c per dozen 
(more on large sizes) in recent 
weeks and are likely to remain 
fairly firm. Canned tomatoes have 
been advancing with few supplies 
offered even at current prices. Tea 


Vancouver Will Get 
More Hospital Beds 


Frem Our Own Correspondent 

VICTORIA — Vancouver Gen- 
eral Hospital will get another 504 
beds in the next three or four 
years, Health and Welfare Minis- 
ter Martin announ¢es. The Pro- 
vincial Government's share of the 
cost will be $5 millions. 

“The balance will be the re- 
sponsibility of the people of Van- 
couver and of the hospital,” says 
Mr. Martin. 

Vancouver General, which | 
sprawls over many city blocks, is | 
now pretty well a provincial med- 
ical centre. 


PORTABLE 
BELT 
BOOSTERS 


Js ANNOUNCEMENT See 
Elected Director 


D. W. AMBRIDGE, C.B-E. 


who has been elected a member of the 
Board of Directors of Canada iran Foun- | 
dries, Limited. Mr. Ambridge is President | 
ond General Manager, Abitibi Power and 
Paper Co. lLid.; President, Previncial 
Paper Ltd.; Chairman of the Board, Aloske 
Pine & Cellulose Lid.; Director: Montreal 
Trust Co., Canadair ttd., Canada Steam- | 
ship Lines Lid., and the National Indus. | 
| trial Conference Board. 


em eer te ee 


DIRECTORS 
e 


GEORGR WHITNEY 


Chawman 


HENRY C. ALEXANDER 
President 
ARTHUR M- ANDERSON 


ice-Chairman 


I. C. R. ATKIN 
Vice-President 


STEPHEN D. BECHTEL 
President 
Bechtel Con poration 


PAUL C, CABOT 
President 
State Street | nvesiment Cor poration 


BERNARD 8. CARTER 
Chavmas 
Morgan & Cre, lncor porated 


CHARLES 8. CHESTON 
JOHN L, COLLYER 
Chau mon 
The B. F. Goodrich Company 


HH. P. DAVISON 
Senion Vice-President 


RICHARD R. DEUPREE 
Chairmen 


The Procter & Gamble Company 
CHARLES D. DICKEY 


Chairman Executive Commities 


VD. JA¥ 
Director 
Morgan & Cie. incorporated 
DEVEREUX C,. JOSEPHS 
Chairman 
New York Life Insurance Company 


THOMAS 8. LAMONT 
Sentor Vice-President 
R.C. LEFPFINGWELL 
V sce-Chanrman 
L. F. MeCOLLUM 


President 
Continental Oil Company 


GUSTAV METZVAN 
JUNTUS §. MORGAN 


V we-Presedeni 


ALFRED P. SLOAN, JR. 
( Aanrman 
General Motors Corporation 


JAMES L, THOMSON 
finance Commutice 
Harvord Fire Insurance Company 


JOUN 8. ZINSSER 
Vice-Chairman 


Merck & Co. ime 





April lo, 1955 THE FINANCIAL POST 


on Oster Oo 


Osta Uleshaet 1886 


Orders executed on all exchanges 
Privete wires te Montreal ond New York 


1! Jorden Street TORONTO EMpire 6-88671 


J. P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Condensed Statement of Condition March 31, 1955 


ASSETS 


Cash on hand and due from banks..........2 $223,076,450 
United Statea Government securities ........ 223,585,490 
State and municipal bonds end notes........ 81,203,019 
Stock of the Federal Reserve Bank 1,806,000 
Other bonds and securities (including shares 
of Morgan Grenfell © Co. Limited and 
Morgan § Cie. Incorporated) 
Loans and bilis purchased ,........cceseeeeee 
Accrued interest, atcounts receivable, etc..... 
BanbWing house... ..-..cecceeees 
Liability of customers on letters 
of credit and acceptances 


18,854,429 
904,354,531 
4,438 802 
3,Q00,000 


17,997 385 
$978,310,106 


LIABILITIES 

$ 26,147,555 
721,906,599 
34,476,146 


Deposits: U. § Government ©. .cccccccccceces 
BE CORE. c.0.0rssvessstdaccésocsecccs 
Official checks outstanding ...ccccccccccses es 
$7 82,530,300 
Accounts payable, reserve for taxes, etc...... 5,518,623 
Acceptances outstanding and letters of 
CPOGES TVD. bb dy Ga c ob chba cl be ce ce cc cvcccce 
Ca pital——800 000 ghares ...cccccscccscces seose 
Surplus 
Undivided Profits .cscescceccvddcoecesccecces 





18,118,122 
30,000,000 
30,000,000 
12,143,061 


$878,310,106 
=e 


United Stgics Government securities carried at $44,049,202 ™ 
the above flalement ave pledged ta qualify for Aduciary powers, fe 
secure public monies as required by law. and for other pur poses, 
a 

Wember Federal Reserve System 
Alember Federal Deposit Insurance Corporation 


MORGAN & CIF. INCORPORATED 
dj, Place Vendome, Paris, France 


MORGAN GRENFELL $ CO. LIMITED 
23, Gregt Winchester Street, London E. C. 2, England 


He flirted with death so Nome could lite! 


It was a little more than a quarter of 4 century ago, Nome, Alaska, was 
suddenly stricken by an epidemie of diphtheria, and a man named Leonhardt 
Sepalla made the headlines. With his dog team he set gut on a 650 mile race 
against disease, carrying a precious supply ef diphtheria anti-toxin te stricken 
Nome. Twe hundred and fifty miles ef his courageous journey were considered 
impassable, but the combined teamwork of man and dogs overcame the 70° 


below zero temperature to bring the life-saving serum to Nome. 


Dept. FPt, Svedit Unien 
Bex 65, Hem ton, Ont. 
Please sead me, » :thout eest, complete 
information on opganizing a credit 


union, 


“the bank that sewice built” 


Teamwork creates success, and we, at Imperial Bank, know that the continued 
teamwork of the men and women who serve you at our many branches across 
Canada is responsible for our steady growth. Call in at any branch ef Imperial 
Bank of Canada and enquire about the maay services we can offer you. 


ADDRESS. ...ccccccccceececcececeeess 
SESE TEES CHEE EE TE SEHR ETE HE Oe 


N of company, dub, 
oommeaning or | anes Fi pence 


like to starta it UNION... .ccccces 


deercreeesssssssed 


FOR ALL TYPES OF INDUSTRY 
Write for Catalogue No. 33 


McKECHNIE 


-” 


SOPRA RROR HE Ree eee ee 


StS be BE Sine 
we w $1000! - 
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Wilfrid Sanders, well known os Director of the Canadian Institute of Public Opinion 
(Gallup Poll) and of Sonders Marketing Research, has joined the J. Walter Thompson 
Company Limited, serving both Montreal and Toronto offices, os Vice-President and 
Director of Market and Media Research, it wos announced today. 

A Bachelor of Arts of the University of Toronto where he edited the Varsity, Mr. 
Sanders was loter the Ottawa Press Gallery correspondent of the Toronto Star. 


| body. 


| 


Later branching into free-lance journalism he served in en editorial capacity with the 


Financial Post, the Wall Street Journal and is well known internationally os a writer 
on economics and research. 

Post President of the Advertising and Soles Club of Toronto and a Director of the 
World Association for Public Opinion Research, he brings to his new appointment 
, @ wealth of experience and judgment. 

While Mr. Sonders will be available as Consultant to clients of both Montreal ond 


Toronto offices, his heodquarters at present will be in the Toronto Office. 


, PHOTOSTAT 


Behind CPR’s ‘Transcontinental’ Blitz 


(Continued from page 8) 


and by late last summer was in 


| ada. 


Thus CPR built special 


Tons of Ink 
Aside altugether from publica- 


, Winnipeg, 


Vancouver. 
All major CPR offices along the 


high gear with a battalion of|tion ads and department store/route will be specially decorated 


models posing for pictures at| promotion the amount of display|for a week, starting April 22.) 
| material and literature which has| 


Banff. 
The Retail Angle 

Since this top U.S. fashion 
Magazine was giving the new 
train such a play, U.S. depart- 
ment store executives 


rolled off the presses is tremen- 
dous. 

It got off to an early start with 
a picture of the new train on CP’s 


Why The Hoopla? 
Let’s take a quick look at the 
'now highly glamorized object of 


| all this hoopla. 


| “The Canadiar.” is Canada’s 


saw -an| 1954 calendar. Since then, hun- first streamlined, dieselized, trans- 


excellent chance to join in. And| dreds of thousands of pieces have| continental train. Each unit 


their response surprised every- 


Thus, late this week 112 big 
U.S, stores—an almost unheard 
of number for a single promotion 
—will have window displays, and 
30 of them will put on fashion 
shows, keyed to “The Canadian.” 
All will sell the items featured in 
Vogue, and there'll be newspaper 
ads, radio and TV coverage. 

The stores are in 112 different 
cities—one per cit y—standard 
practice in the U.S.—from An- 
chorage, Alaska to the Mexican 
border. CPR sent each of them 16 


display and promotion pieces, and material were also shipped off to'| 


shipped -down dozens of Canadian 
flags (the Red Ensign), some of 
th: m big 6 x 12 footers, 


The publicity people are focus- tralia, New Zealand, etc, know| 


sing attention on two cities—New 
York and Philadelphia—in -an 
effort to highlight this special 
U.S. promotion, 

In Wew York, the big Altman 
department store will throw a 
breakfast fashion show, partially 
for the local press. Then things | 
will reach a peak in Philadelphia | 
when a special train made up of 
the various car types used in “The | 
Canadian” takes a pre-inaugural, 


| 4)-mile spin out to a village called 


New Hope. 

About 375 people—industrial, 
civic and social leaders, press, 
radio and TV—are expected to be 


|aboard. They'll be taken to the 
|Bucks County Playhouse, one of) pulls into the capital. 


been printed and distributed, One 
item alone, for instance, has been 
bought in qua.ter-million lots. 

“The Canadian” has been pic- 
tured or described on everything 
from thick railway timetables to 
simple handbills; from travel fold- 
e.s to elaborate booklets setting 
out the trip in detail and even 
telling a passenger what camera 
filter to use if he’s shooting pic- 
tures from the dome. 


}new 


| (there'll be six cn the road at 
any one time) will consist of 14 
stainless stee] cars and a diesel 
| between Vancouver and Sudbury. 
| At Suabury, it will split, one half 
| going to Montreal and the other 
| to Toronto. 


| It’s designed as a fast, trans- 


continental passenger train, and | 


will carry no mail or express, All 
seats are 
to Canadian 


Every traffic office in Canada} put it will be an extra-fare train 


has a window display on the 
train, along with literature to 
Pass out. 

Posters, cards and other display 


CPR offices all over the world. 
Thus possible customers in 


Britain, Continental Europe, Aus- 


what's available. 

By the end of March, 2,613 pub- 
lications, with a total circulation 
110,032,162, had printed 2,310 
columns about the new train. 
Most of this was in Canada and 
the U.S., but some of it appeared 
in newspapers in England, 
France, Germany and _ several 
other countries. 

The final kick-off next week 
will actually be a multi-city 
affair. 

The Montreal train will be the 
first to go, and at Ottawa arrange- 
ments have been made to have 
several high government officials 
on hand for a brief welcome as it 


| the oldest U.S. summer theatres, 


A few hours after the Montreal 


| (unlike most of the publicized 
special trains in the U.S.). 
CPR is proudest of the tail- 
piece of this train, It’s called the 
“Scenic Dome Car,” and is bullet- 
shaped. Up front are three double 
|bedrooms and a drawing room, 
|from which a passageway leads 


| back past a lavish, glass-enclosed 
12-passenger cocktail lounge and 
j}into a 13-passenger observation 
| lounge section, From this, a stair- 
way leads up into the 24-seat 
upper level dome, where passen- 
gers get a full, 360-degree vision 
of the trip. 


The 48-seat dining car features 
| symmetrical banquette sections in 
| each corner, with the usual chairs 
|and tables in the centre. Plastics 
have been used heavily. 

The 60 - passenger “Deluxe 
Coach” has a 24-seat smoking 
section and a 36-seat glass-parti- 
| tioned non-smoking section, Seats 





and perhaps other) 
the Canadian angle was new and/models of the various cars for points. On Sunday evening the leg-rests. 
fresh, and added an international | window displays in this country.|first eastbound train will leave | 

flavor. It startei work a year ago, | 


| bedrooms; at the back, four full- 
}size roomettes. 


reserved — something | 
railroading —|- 
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CUSTOMS—EXCISE 
CONSULTANT 


RATES e VALUES e DRAWBACKS’ 
DUMPING DUTIES, ETC. ; 


F. WALTER PERKIN: 


17 Glencairn Ave., Ottawa, Ont. | 


are adjustable, with full-length + 
Choice in Berths 

The 25-passenger “Chateau 
Sleeping Car” has five different 
types of accommodation. Up front 
are four open sections with 
uppers and lowers; in the centre, 
three double bedrooms and one 
three-passenger drawing room, all| 
with disappearing beds; at the} 
rear, upper and lower duplex) 
roomettes. | = , 2 RR a 2 : 

The 24- passenger “Manor : 
Sleeping Car” is a bit different.)“Scenic Dome Coach” is really up six steps into the 24-passengd¢r 
Up forward, four open sections| three cars in one. Up front, there’s | dome section. ° 
with upper and lower berths; in'a 26-passenger coach section.} When it goes into operation en 
the middle, one two-passenger| Then a passageway back to a six-| April 24, “The Canadian” will 
compartment and five double| passenger buffet section, and a/trim 16 hours from the preseft 
17-passenger buffet section with ajelapsed running time on the 
combination of curved settees,| westward leg, 12 hours and 30 
banquette seats and tables, Then/| minutes on the eastward leg. 


Telephone 5-5629 


Finally, the 73-passenger 


ANNOUNCEMENT 


WEAVER COAL MAKE NEW APPOINTMENTS 


poe ' - 
¢ ; ; 


error nen nena ree 


JOE WRIGHT KENNETH M,. GENGE 


Mr. C. P. Hotchkiss, Senior Vice-President in the Ontario Division of The F. P. Weaver Coal Co. Limited, 
ennounces the recent appointment of Mr. Joe Wright as Director of Industrial Sales; Mr. Henry W. Stone 
os Manager, Hamilton Branch; and Mr. Kenneth M. Genge as Manager, Thorold Branch. Mr. Wright, 
of rowing and football feme, was previously Weaver's Hamilton Manager; Mr. Stone was previously 
Thorold's Manager; and for the past several years Mr. Genge has served as Eastern Ontario Sales 
Representative. 


HENRY W. STONE 


i . 
| where Wanamakers will put on a departure, a section will leave 
fashion show. | Toronto’s Union Station, again 


MICROTRONICS 


the finest of equipment for copying and 
preserving records on both paper and film 


Business, industry and governmenp are finding 
an increasing need for quick, accurate and inex- 
pensive copics of records on paper ... . and, at 
the same time, are discovering the space-saving 
and security advantages of copying and preserv- 
ing their records on film. 

PHOTOSTAT CORPORATION now offers the 
widest range of fine copying equipment available 
. «» PHOTOSTAT Photographic Copying 
Equipment and Accessories and MICRO- 
TRONICS Micro-film Cameras, Enlargers and 
Film Processors . . . for small, moderate-sized 
and the largest requirements alike. It is splendid 
cquipment . .. properly sold . . . faithfully 
serviced. You should know more about it before 
you purchase any photocopying or microfilming 
equipment. 

Write us for further information. 


PHOTOSTAT CORPORATION 


2461 Bloor St., W, Toronto 9, Onterie 
or to ovr Factory ond Seles Headquerters of 
303 State Street, Dept. C, Rochester 14, New York 


PHuOTOSTAT 
te the trade-mark of 
PHOTOSTAT CORPORATION 
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Big Canadian stores are also | 


with ceremony, The two trains 


|}dressing up their windows and 
\throwing fashion shows tied to 
the new train. 

Eaton’s, Simpson's, Morgan’s 
and Holt Renfrew are all joining 
lin through their stores in both 
Montreal and Toronto, Eaton's is 
also bringing its Winnipeg outlet 
into the act. 

Whereas the efforts of the U.S. 
department stores are trained al- 
most exclusively on the fashion 
angle, with the train as _ back- 
| ground, the Canadian companies 
jare also interested in the train 


itself and what it means to Can-| 
commsmnnateemmnintsemennnaneneneieriineeeminiitlintitimmtiatae, T 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


Ly ke 
audit 
RY 21/4 2 
aE: 


122 ADELAIDE ST. W., TORONTO 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


will merge at Sudbury, There 
will likely be a ceremony at 


Safe Burglary 
Rates Boosted 


| Premium rates for burglary 
insurance on small safes 
throughout Ontario and Quebec 
were boosted April 1 by insurers 
belonging to Canadian Under- 
writers Association. 

In the CUA’s Class B, covering 
the smallest and most vulner- 
able type of safe, annual pre- 
mium has been raised from $20 
| to $24 per $1,000 in Metropolitan 
|Toronto and Greater Montreal. 
|For the remainder of the two 
| provinces, except Northwestern 
| Ontario, premium rate has been 
|increased from $10 to $18. 

Rates in other sections of 
Canada, and for larger safes and 
vaults, remain unchanged. 
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... this fast-growing all-Canadian 
company offers each one these concrete 


advantages. 


THE HOUSEWIFE appreciates EMCO’S wide 
style and colour range in bathroom fixtures, 
EMCO'S exclusive no-drip Magic Action taps. 


THE INDUSTRIALIST building a plant in Canada 


finds EMCO'S on-the-spot 


warehouses can 


supply his industrial pipe requirements with 


maximum speed. 


THE PLUMBING AND HEATING TRADE bene- 
fit from EMCO'S coast to coast warehouses 


stocked with a complete line 


of plumbing and 


heating supplies—convenient stocks that help 
solve their inventory problems. ; 


Buy Canadian—buy EMCO—for on-the-spot 


service in all these fields. 
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Age Business Efficiency 


Management’s Major Overhead Problem 


Of course, no business to-day does its paper- 


work on stone! But even five-year-old methods 


can be improved. 


Unnecessary paperwork and repetitive writing 
at to-day’s high clerical costs have been 
eliminated by many of Canada’s most 
efficient organizations in co-operation with 


Addressograph-Multigraph. 


Production Machines 
for Business Records 


Addressograph- 
Multigraph 


Branches throughout Canada 


Let Addressograph-Multigraph submit specific 
recommendations that will reduce clerical 
. waste in your business...it costs you nothing 
nor involves any obligation. These recommend. 


ations will demonstrate clearly how you can— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


Have this Coupon Mailed To-day, 


Addressograph-Multigraph of Canada Lid., Dept.« FP-8 
42 Hollinger Read, Terente 16, Ont. 3 


We are interested in having more information 
regarding the application of an A-M system in 
our business. 


Firm 


Address 


Please contact: Mr. 


«a 
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<vemmnsenmnienatintr entianiat 
™ Guaranty Trust 
Director 





R. O. PENNINGTON 


Guaranty Trust Company of Canede an- 
neounces the election of 8, O. Pennington 
to the Board of Directors. A leading 
figure i& the fountain pen industry for 
many yeors, Mr. Pennington is Presi- 
dent and General Manager of Parker 
Pen Co., Ud, 





(Advertisement) 


| HAD TO EARN 
$200 A WEEK 


So | sent $6 to The 
Wall Street Journal 


High prices and taxes were getting 
me down, I had to have $200 a week 
or reduce my standard of living. Like 
Alice in Wonderland, I had to run 
faster to stay in the same place. 


So I started reading The Wall 
Street Journal. I heeded its warnings. 
I cashed in on the ideas it gave me 
for earning extra income and cutting 
expenses. I got the money I needed. 
Now I'm ‘slowly forging ahead. Be- 
lieve me, reading The Journal every 
day is a wonderful get-ahead plan. 


This experience is typical. Each 
day The Wall Street Journal tells you 
about far-reaching. changes taking 
place in America. New inventions. 
New industries, New ways of doing 
business. New opportunities to earn 
money. The Journal gives you quick 
warning of any new trend that may 
affect your pocketbook, The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000 a year. It 
is valuable to the owner of a small 
business. It can be of priceless bene- 
fit to young men who want to win 
advancement. 


The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and fin- 
ance, The ‘only business paper served 
by all four big press associations. It 
costs $20 a year, but you can get a 
Trial Subscription for thtee months 
for $6. Just tear out this ad and at- 
tach theck for $6 and mail. Or tell 
us to bill you. Address: The Wall 
Street Journal, 44 Broad St. New 
York 4, N.Y. CFP 4-16 









Here's 
a helpful 
service 
you can 
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Toe Bank of Nova Scotia issuee 
each month & comprehensive 


itative review 
ie and World affairs 


fromm « Canadian viewPoint 















‘The Bank of Novs Scotis 
helpful and profitable reading. 
The Monthly Review is yours 
for the asking: We will 

be glad to add your name 

to our mailing list. Just 

fill out and mail the 


coupon below. 





The BANK of NOVA SCOTIA 





© Your Partner In Helping Canaaa Crow 


epee Dw eee @ 2 &G@ 


Publicity Depertment H.4. 
The Bank of Nova Scetie 
44 King St. West? 

Torente, Ontarie 


Please put me on your compli- 
mentary mailing list to receive the 
Monthly Review. Also please send 
me copies of recent Reviews cover- 
ing «he subjects checked below. 


Nome 





OO 
||| 
The Trend of Prices: More 
Competition 

Business Review and Outlook 
The US. Tariff and Canadian 


t 
The Post War Growth in 
Bank i 


9 





The Question of Sterling 
The Role of Minerals in 
Canadian Growth 

25 Million Canadians 

The Canadian Market 

The Working Force ia a | 
Growing Economy : 
Canada and the Paley Report | 
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Safety Sales Push Slashes 
Ont. Industrial Accidents 


A gathering in Toronto last!1.76 and death claim frequency 


week once again faced up to a 
perpetual problem in salesman- 


from 0.67 to less than 0.25. 
Here’s how IAPA has done the 


ship: How to sell safety to indus-| job of selling safety: 
Inspectio 


try and its employees. 

- Industrial Accident Prevention 
Association of Ontario has been 
giving the big sales push to safety 
for 40 years. Its record:of sales: 
Excellent — Ontario has North 
America’s lowest rate of perm- 
anent disability from industrial 
accidents. 

But the delegates attending the 
IAPA convention in Toronto de- 
cided there's still room for im- 
provement. They reviewed tried 
methods of safety promotion, 
polished up a few newer ones. 

Last year’s performance (1953 
in brackets): 

Frequency of claims per 100 
workers in IAPA classes, 13.49 
(14.49); compensated claims per 
100, 3.23 (3.45); compensation 
claims filed in IAPA classes, 22,- 
196 (24,306); accident frequency 
per million man-hours, 15.66 
(16.83). 

Retiring President R. H. Ruth- 
erford of the B. Greening Wire 
Co., Hamilton, told the conven- 
tion IAPA now represents 17 in- 
dustries with 18,800 firms having 
700,000 employees and combined 
payroll of $2,250 millions. 

There was a reduction in com- 
pensable accident claims in all 
classes but ceramics and stone; 
food products; leather, rubber and 
tanners; printing; steel erection. 

The long-term record shows 
that from 1931 to 1951 frequency 
of permanent disability cases per 
thousand workers fell from 6.63 to 


Ford Motor VP 
New IAPA Chief 


New president of Industrial 
Accident Prevention Associations 
is R. S. Bridge of Windsor, a vice- 
president of Ford of Canada. He 
was elected at the annual con- 
vention in Toronto. 

Other officers: D. F. Hassel, 
Hamilton, first vice-president; 
Murray Smith, Chatham, second 
vice-president; N. E. Russell, To- 
ronto, honorary treasurer. The 
following are on the administra- 
tive committee: 

A. D. Baillie, R. H. Rutherford 
and T. A, Rice, Hamilton; A. L. 
Bennett, Galt; 
Tillsonburg;+L. H. Ingram, Peter- 
borough; C. H. Kercher and E. O. 
Morgan, Toronto; James Preston, 
Stratford; H. A. Thurston, Ottawa; 
E, H. Walker, St. Catharines, 


Anglo.-Nfld. 
Sights On Ont. 
For Paper Mill 


MONTREAL (Staff) — Anglo- 
Newfoundland Development Co, 
has trained its expansion sights 
westward, to Ontario, 

Announcement that the com- 
pany has obteined an 18-month 
license on forest areas in the 
northwestern part of the province 
will be followed by surveys and 
studies on the feasibility of build- 
ing and operating a pulp and 
paper mill in the vicinity of Sioux 
Lookout, according to President 
E. M. Little. But he stresses that 
no commitment to build a mil] has 
been made. 

It’s generally assumed that 
A.N.D. plans to involve news- 
print and pulp, mainly for the 
U.S. market, if they materialize. 
A cost figure of $50 millions was 
mentioned in the Ontario Legis- 
lature, but the company must first 
find out how much wood is avail- 
able in the area to support a mill 
before any decision on size, and 
thus cost, is made. 

The license granted Anglo- 
Newfoundland was formerly held 
by Ontario Paper Co, for several 

























ars. 

Meantime, in Newfoundland, 
the Royal Commission on Forestry 
has recommended that Anglo- 
Newfoundland and Bowaters join 
forces to operate a third paper 
mill in the eastern part of the 
island, It felt forest resources 
(not including Labrador) are suf- 
ficient to maintain a modern, two- 
machine newsprint mill of 450-500 
tons daily capacity. 


Insured Exports 
Up 41% in 1954 


Volume of export sales insured 
by Export Credits Insurance 
Corp. during 1954 was $36,304,822, 
an inerease of 41.9% over 1953's 
$25,579,197. 

The Crown-operated corpora- 
tion paid out $524,474 to Canadian 
exporters in claims, of which 
$65,510 was recovered during the 
year. An additiona] $1,038,749 was 
received in recovery of claims 
paid in previous years. 

In 1953, claims payments had 
totaled $2,185,476. Total claim 

| payments outstanding on corpora- 
| tion’s books at Dec. 31, 1954, were 
| $.,426,714. 

Last year’s operations resulted 
in a net addition to underwriting 
reserve of $1,461,066, bringing the 
1954 year-end total to $2,529,178. 








There were,:81 policies current at| | 


Dec. 31, 1954, with liabilities 
amounting to $39,113,556. 
Function of the corporation is 
to provide insurance for Canadian 
exporters against risks over which 
the exporters have no control 
against which ordinary commer- 
cial insurance is not available, 


at Feb. 28. 
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W. H. Gibson, |* 


m: Strong effort is 
made each year to inspect plants 
where greater inherent hazards 
exist and to discuss an analysis 
of accident causes. 

Promotion: A manager and two 
field men do the job of contact- 
ing top management in all plants 
where there is high accident fre- 
quency. They demonstrate the 
need for a comprehensive safety 
program. 

Education: Evening courses in 
accident prevention are conduct- 
ed at McMaster University and 
University of Toronto. There's a 
film library, literature and reg- 
ular ‘meetings. Annual conven- 
ltions are valuable educational 
media. 

Merit Awards: These go to 
firms with top safety records. 

Octeber Safety Drive: A con- 
certed effort aimed at getting in- 
dustry and industrial workers 
thinking about safety. 

IAPA records for 1954 show 
186 firms went through the year 
without a lost-time accident. Can- 
adian General Electric Co., Oak- 
ville, and CGE, Toronto, now 
show more than two million con- 
secutive accident-free hours. 

Firms with more than one mil- 
lion accident-free hours: 

American Can Co., Simcoe; 
British American Oil Refinery, 
Clarkson; British American Oil, 
Toronto; CGE, Peterborough; 
Canadian Industries (1954) Ltd., 
York Works; Canadian Line Ma- 
terials, Scarborough Junction; 
Colgate-Palmolive, Toronto; Dom- 
inion Bridge, Toronto; North 
American Cyanamid, Niagara 
Falls; Quaker Oats, Peterborough; 
Sterling Drug Mfg., Windsor; Vis- 
king Ltd., Lindsay. 

Firms with five or more con- 
secutive accident-free years: 

C. B. Backer Co., Ottawa; Perc 
W. Brusey ,.é& Sons, Hamilton; 
Canadian Industries (1954) Ltd., 
Chatham: Challies Dental Prod- 


ucts, Morrisburg; Dominion.Rub- | ™ 


| ber, 
Howard's Bedding, 
ville. 


'15-Vol. Farm Economy Probe 


Blueprints Controversy SEE Gee sale conde tan 


Saskatchewan’s blueprint for|first three volumes of the 15-| con, 
farming development over the/ volume report of the province’s| First three volur:-s concern the 
ext quarter century is going to | Royal Commission on Agriculture | 

Guelph Warehouse Division; | be long, detailed and controver- | and Rural Life. 
Ottawa; | sial. 
That much was certain this | was formed by the CCF Govern- | 


Kemptville Creameries, Kempt- | 
a week following publication of the 





Fairlane Sunliner / 
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‘When you buy a Ford, you get a totally new overhead-valve V-8 

engine as standard equipment in any model you choose—without 
paying anything extra for it! This great V-8 is completely new. 
It’s the most advanced short-stroke, overhead-valve design. It’s 
a completely proved V-8—product of the experience gained in 
building more V-8's than all other manufacturers combined. 

In every '55 Ford you get the long, low, modern styling that was 
inspired by the famous Thunderbird .. . you get Ball-Joint Front 
Suspension, the revolutionary advance in chassis design, now 
“Angle-Poised” to make riding smoother, steering easier than ever! 

If you haven’t driven a Ford lately, why not accept your 
Dealer’s invitation to drive one now? You'll find it’s a totally new 
experience—and you'll go Ford! 


Feel the totally new safety-response of 
TRIGGER-TORQUE POWER 


Trigger-Torque power provides instant safety-response to all your 
power demands, gives you a feeling of confidence and security 
when passing calls for quick action. You get Trigger-Torque 
power from either of two V-8 engines—162-Hp. standard on all 
models, 182-Hp. available in Fairlane and Station Wagon models 
with Fordomatic Drive, 
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DIESELIZED ALL THE WAY 






SMART MQDERN EQUIPMENT 
Smart passenger equipment gives you 
a wide choice of accommodations at 
popular prices for day and night travel, 












CONVENIENT SCHEDULES 
Train schedules are planned for your 
convenience. You arrive at convenient 
hours in the heart of the city, refreshed 
aad relaxed, 





t Yea. WINNIPEG - SASKATOON - EDMONTON - JASPER VANCOUVER 


Canadian National's Super Continental 
cuts running time across the Continent 


LEAVE TORONTO DANY 6.00 P.M. ES.T, 
Elapsed time to: Running time cut 

Winnipeg 29 hours 30 minutes. .isseeee 5 hours 15 minvies 
Saskatoon 40 hours 5 minvtes...s+ee++0 7 hours 40 minutes 
Edmonton 47 hours 25 minvtes..+..se0+ 9 hours 25 milnutes 
Jasper 53 hours 25 minutes. si ++0+0+10 hours 15 minutes 
Vancouver 70 hours 45 minutes. .i..++..12 hours 15 minutes 












































In addition to regular dining car 
service, the Super Continental pro- 
vides Dinette or Coffee Shop service 
good food at budget prices, 














The Super Centinental gives you new speed, new convenience 
witheut added cost. 
Note: The Continental will continue to operate on an improved schedule. 


RAIL-AUTO TRAVEL PLAN 


By artangement at major yee you can Rent- 
a-Car and use it on arrival. 















Inquire about the money-saving 
Family Fare Plan. 

For reservations end information, see, write or 
phone your loca! Conedian National 
Passenger Agent. 


NATIONAL 
RAILWAYS 
men 

















—Social instability - resulting 
from mechanization should be’ 


T. C. Douglas as the group which 
would point the way to future 
the 
Its 


| 
chinery business. 
minimized; but mechanization 
must be recognized as a desir- 
able means of cutting costs, 
boosting efficiency. 
-——Machinery costs should be 
reduced, Study should be given 
to possibility of distribution and 
production economies in the 
farm equipment industry; to 
further co-operative manufac- 
turing and distribution; and to 


|farming development in 
wheat - growing province. 


agricultural policies. 


| caused much discussion, pro and | 


scope and character of the in- 
| vestigation, mechanization and | 
six-member commission | farm costs, agricultural credit. 

| And these are the major recom- 
ment in 1952, hailed by Premier | mendations so far: 


The —Repayment ° of 


on a share-of-crop basis. 
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Fairlane Club Sedan 
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Mainline Business Tudor 
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Eight-Passenger Country Sedan 
Have you driven a aT a - 
Fi ORD... /otely ? Ca oc REI Freicone Crom Vitoria 
Try a totally new experience... , , , | 
* drive the entirely new owed VB set reece onto 78, 
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nationalization of the farm ma. 


—Federal Government should 
develop a farm credit policy and 
integrate it with other national 


—Something should be done 
to fill in the “gap” in long- 
term credit for undercapitalized 
and new farming operations. 
long - term 
loans should, where possible, be 


er 


5 Good 
Reasons 


why it will pay you to 
air condition NOW! 


You can choose your own 
time and convenience for 
installation, 


You can avoid possible 
summer product shortages. 


5. 


You can save overtime in- 
stallation costs. 


You can be ready for un- 
seasonably hot days when- 


° ever they occur. 


You can enjoy three big benefits from 
your air conditioner this winter (filtering, 
circulation, ventilation), 


THE INVESTMENT 


Can. General 


FUNDS 


Fund Spends 


$7 Millions on More Stocks 


In the two months ended Feb. | were untouched, and nothing was | Safety Council of Ci:icago. 


28, 1955, Canada Genera] Fund 
(1954) Ltd. ome of the U. S.- 
owned Canadian open-end mutual 
funds, increased its holdings of 
Canadian stocks by about $7 
millions. 

Net asset value in that time 
went up 0.3% from $54,596,041 to 
$54,739,825. Cash dropped 47.3% | 
from $15,041,556 to $7,929,715, At} 
the end of 1954, cash less reserves 
represented 27.6% of the net 
value of holdings. By the end of 
February, the proportion in cash | 
and receivables had fallen to 
14.5%. 

The $7 millions expenditure 
was spread fairly evenly through- 
out the portfolio, with the excep- | 
tion of one group — the financial. 
Over $1 million alone was spent | 
in this field, the bulk of it ($1,-| 
035,398) going into Industrial | 
Acceptance 4%2% preferred stock. | 
The financial group is now one 
of the biggest percentagewise in 


done in the pipe line group, with 
the exception of the reduction of 
Trans Mountain already men- 
tioned. 

Here is a percentage breakdown 
of the holdings as they stood at 
Feb. 28 this year: 

Stock 

Automotive . 
Banks 

Building .. 
Chemicais 
Electrical Eqpt, ....cscssseseseesses 
Finance ...... 
Forest Products 
Insurance ......+++. 
Mining 

Oils 

Pipelines 

Railroads 

Steels 

Stores 

Utilities . 
Miscellaneous 

Cash 


ve 
2.32 
6.32 
1.70 
1.69 
0.63 
7.39 
10.86 
4.68 
13.87 
2.04 


3.34 


Net assets at market were 
equivalent to $9.98 per share for 
5,483,098 shares outstanding at the 
end of February. Additional 
shares of the fund were registered 
with the Securities and Exchange 


N. B. Mill Given 
Award For Safety 


Fraser Co.’s kraft pulp mill 
at Newcastle, N.B., has estab- 
lished an outstanding safety 
record, recognizea »y an inter- 
national award from. the National 


With no lost-time accidents in 
| 1954, and the greatest number of 
| nanhours in its group, the Fraser 
j mill ranked first among 55 ent- 
| ered in its class in Canada and 
ithe U. S. 

The 150-ton-a-day mill has op- 
|erated without a lost-time acci- 
|dent since Dec. 8, 1952, and wins 
|the award for the second con- 
'secutive year. The Council also 
awarded the mill a certificate of 
;merit for reducing its disabling 
|injury accident rate significantly 

below the average for the indus- 
|try and below its own 1951-53 
| rate. 

In a similar Canadian contest, 
| Sponsored by the Pulp and Paper 
|Magazine of Canada, the mill 
came second in its class. First 
|was Manitoba Paper Company, 
| Pine Falls. 


'Great-West Sales 


April 16, 


RRS 


KNOX 
“MISTRAL” 


$12.50 


AOA 
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KNOX 
“VAGABOND KING” 


$11.00 


KNOX 
“FoXHOUND”® 
$12.50 


Commission, and continuous pub- 
| lic offering of the shares began on 
|Jan. 18, 1955, shares to be re- 


5% In Quarter 


the postfolio. Up 
ew sales of Great-West Life As- 


Among the new holdings added 


Do it the easy Frigidaire Room Conditioner way! 


No interruption of business when you 
cir condition with Frigidaire individual 
room units. You needn't close up shop, 
or inconvenience employees, tenants, 
clients, customers, or yourself. And you 
con do the job a room, a suite, or a 
floor at a time! 

Frigidaire Room Conditioners not only 
give you crisp, cool, clean filtered air 
— they provide ‘Great Circle Cooling” 
for proper air circulation. This ex- 
clusive feature gets all the cool, clean 
cir into all the room, regardless of 
window location. So you get every 
penny's worth of air conditioning you 
poy for! Meter-Miser mechanism wor- 
ranted for 5 years. Save by buying 
now when Frigidaire units are on hand 
for immediate delivery. 


FRIGIDAIRE 


Like having 2 
air conditioners in 1 


were: Industrial Acceptance 442% | 
preferred; Traders Finance 442% 

preferred; Aluminium Ltd.; West- 

ern Grocers $1.40; B. C. Electric | 
4% preferred; Canadian Brewer- | 
ies $1.25 convertible preferred and 

Massey-Harris-Ferguson. 

Only one stock was sold during 
the two months: International 
Utilities. One stock was reduced: 
Trans Mountain Oil Pipe Line. 

Many groups were increased. In 
the forest products group, every 
holding went up, most by sub- 
| stantial amounts. Banks, mining 
|ecompanies came in for a large 
|share of the outlay, as did the 
|oil firms. Insurance companies 


Frigidaire's twin-powered system saves | 


up to 50% on operating costs — be- First U K Firm 


cause just one Meter-Miser provides 
ampl!s cooling, filtering and dehumidi- 
fying ct half cost during most of the 
cooling season. 
team up to double cooling power when 
temperatures soar. 


BUILT AND BACKED 
BY GENERAL MOTORS 


ws Room Conditioners 


You'll find the name of your Frigidaire Air Conditioning Dealer in the 


Yellow Pages of the phone book. 
Canada Limited, Toronto 13, Ontario. 


Or write to Frigidaire Products of 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for 
unusual growth possibilities. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 


STATE FARM REPORT 


Facts of interest from State Farm Life Insurance Company— 
Canadian Head Office, 102 Eglinton Avenue East, Toronto, Ontario 


Affiliate of State Farm Mutual Automobile Insurance Company and State Farm Fire and Casualty Company 
VOL.2 NO.1 


ist QUARTER, 1955 


Two cooling systems | 


‘Moves To Annacis 


From Our Own Correspondent 
VANCOUVER — Work crews 
| will move across the recently 
completed causeway to Annacis 
Island shortly to start construc- 
tion of the first British factory 
on the multimillion dollar indus- 

trial site in the Fraser River. 
George K. Ridley, chief agent 
for Grosvenor Estates which is 
developing the low-lying delta 
island into an industrial site, did 
not disclose the name of the firm. 


Mr. Ridley, here on his fourth | 


Grosvenor Estates, is to let ‘he | 
the U.K.| 


inspection tour, said the policy of 


firms moving from 
make their own announcements. 
He said negotiations are now 


|}under way with several other) 
| firms for tenancy on the island. 


| The Annacis Island develop- 
|ment will be officially opened 
|early in April, 12 months behind 
| schedule. This was caused by the 
|delay in constructing the cause- 


deemable at net asset value. 
“Recent developments in base 
metals and in oil production in 
Canada indicate a very favorable 
present outlook in these fields,” 
President Henry T,. Vance notes. 
Net income of the fund for the 
six months ended Feb. 28, 1955, 
after paying an investment ad- 
viser fee of $83,937, was $330,082. 
Here is the portfolio of the fund 
jat Feb. 28, 1955 showing the 

|changes from Dec, 31, 1954: 
Shares Change 
Held at Since 
Feb. 28 Dec. 31 


1955 1954 
11,535 + 685 


15,280 +2,700 
15,850 +2,725 
12,300 +2,338 
“14,741 +2,873 
+5,705 
—11,825 


18,375 41,000 
9,500 +3,595 
650 + sees 


Automotive 

Ford of Can, A cescssesee 

| Banks 

| Royal Bank 

| Bank of Montreal .... 

Bank of Nova Scotia . 

Toronto-Dominion 

Cdn, Bank of Commerce 
Do, rights 

Building 

Dom, Bridge ......+. sees 

Gypsum, Lime ..... eeoce 

| Sherwin-Williams 

| Chemicals 

| Du Pont of Canada . 

| CIL '54 

| Dom, Tar & Chemical .. 

Electrical 

Cdn, Westinghouse ..... 

| Finance 

| Ind. Acceptance 

| Do. 444% pid. ..ccces . 

| Traders Finance A ..... 
Do, 4'2% pfd. 

Forest Products 

MacM, & Bloedel B ....« 

Sons. Paper 

Powell River 

Anglo-Cdn, P. & P, 

Price Bros, 


13,605 


13,145 
15,77 
18,300 


5,568 


eeee 


24,400 
10,000 
32,790 
eeeeees . 200 
36,000 
13,625 
17,100 
18,450 
13,475 
7,425 
39,700 
7,000 
3,157 
6.500 
7,500 


5.015 
4.125 
2,430 


31,825 
17,075 
38,800 

6,300 


St. @awrence Corp. ..... 
Anglo-Nfild. Devp. 
Great Lakes Paper 
Maclaren P. & P. 
Eddy Paper 
Fraser Cos, 
Insurance 
Confed, Life 
Gt.-West Life .........0. 
Manufacturers Life 
Mining 
Come: Be. Ge B. 2..sccoded 
Hudson Bay M. & S. .... 
Quemont ‘ 
Int. Nickel 
Asbestos Corp. . 
Steep Rock. .... 
Noranda 
Aluminium Ltd, 
Oils 
Imperial Oil 

- i 


10,400 
39,000 
2,450 
2,400 


| way which will carry train and|B-A Oil 


' vehicle traffic to the island. 


STATE FARM 


, 


Husky Oil . 

Royalite 

Anglo-Cdn, Oil ° 
Calgary & Edmonton ... 
Western Leageholds .... 
Home Oil . 
Dome Expl. ...... 

Gt. Plains Dvipt. ee 
Royalite 5%% pfd. ..... 
McColl-Front. 4% pfd. . 
Cdn. Superior 

Pipelines 

Interprovincial P.L. 
Pembina 


Trans Mountain 
Railroads 
C.P.R. 





INSURANCE * 


ONTARIO AGENTS WRITE 
97,087,497 OF LIFE INSURANCE 
IN FIRST YEAR! 
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SEVEN ONTARIO AGENCY MEN RECEIVE PROMOTIONS 


Year’s goal of $1,400,000 
passed by mid-September 


In the first year that it has been 
available: in Canada, State Farm 
Life Insurance in force in the 
Dominion has grown to $2,687,497. 
Original sales goal for 1954 was 
$1,400,000. This figure was not 
only passed on September 8; by the . 
end of the year it was nearly 
doubled. 

During the same period, State 
Farm's ever-growing force of On- 
iario agents also wrote over 18,000 
new applications for the State 
Farm Mutual Automobile Insur- 
ance Company and tripled their 
expected volume of business for the 
State Farm Fire and Casualty 
Company. 

Commenting on this record of 
achievement, Scott F. D. Taylor, 
C.L.U., Provincial Director for all 
State Farm agency operations, 
said: “Every Ontario agent can be 
proud of the year just past, and 
look forward to even greater oppor- 
tunities for service in the year 
ahead.” 
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Steels 

Steel Co, ......cceccccee . 

Dom. Foundries 

Page-Hersey 

Westee) 

Stores 

Simpsons Ltd. 

Dominion .. 

Loblaw B . 
Do. A .... 


Henry Morgan 

Thrift . 
Western Grocers $1.40 . 
Utilities 

. C. Power ° 

. C. Electric 4% pfd. ... 

. C. Electric 4%2% pfd.. 
B. C. Tele. 44% pfd. .... 

. C. Tele. 454% pfd. ..., 
Bell Telephone se 
Shawinigan W. & P. 

Do. 44% pid. ....+0. ° 
Power Corp, .......+ oe 
Wpg. & Central . 
International Utilities ... 


+11,050 
4175 
—5,425 
+ 20,000 


Miscellaneous 
Cdn. Breweries $1.25 .... 
Cdn. Celanese eee 
Hudson's Bay Co. +8,000 
M-H-F Lid. . 12,500 +12,500 
*Originally heid 8,900 shares of Bank of 
Toronto. On amalgamation shareholders 
received four Toronto-Dominion shares for 
each three Bank of Toronto shares. 


How C. A. Pitts 
Fared In °54 


In its first annual report since 
acquiring C. A, Pitts General Con- 
tractor Ltd. of Toronto last Novem- 
ber, Merritt-Chapman & Scott Corp. 
of New York outlines Pitts activities 
to shareholders. 

A St. Lawrence Seaway project in 
connection with construction of 
Barnhart dam and power house is 
among major contracts awarded this 
year. Ancther entails construction 
of a dam near Kitchener, Ont., for 
the Grand River Conservation Com- 
mission. Subsidiaries of Pitts are en- 
gaged in the equipment field: Con- 
struction Improvements Ltd. holds 
patents throughout most of the 
world for manufacture of “Travelift” 
cableways. Contractors Service Ltd. 
has the sales agency in Canada and 
the United States for Bailey Bridg- 
ing. 

Merritt-Chapman & Scott reports 
40 shareholders of record in Canada, 
holding 89,384 out of 2,202,108 shares. 
The company’s net earnings before 
taxes were $7,451,524 on gross rev- 
enues of $162,985,311 in 1954. 

Chairman of M-C & S is Louis E. 
Wolfson, controversial US. finan- 
cier. 


surance Co., Winnipeg, totaled $90 
millions in the first three months of 
1955, a gain of 5% over first quarter 
1954. March sales were $24 millions, 
an increase of 10% over the same 
month last year for company’s 
Canadian and U.S. field organiza- 
tions. 





CECIL A, HICKSON 


| United Steel Corporation Limited has 
announced the appointment of Cecil A. 


Manager. Mr, Hickson, who joined the 
Corporation in 1941, is well known in 
the field of power transmission and mate- 
tials handling equipment. -He is a mem- 


ond Paper Association. 





Hickson to the position of Ontario Sales | “Glalam”’ Course Will 


j 


| ber of the Canadian Institute of Mining} marine glue laminati 
and Metallurgy and the Canadian Pulp| given by the University Extension | room personnel improve their pro-| 


KNOX 
“TISSUE-LITE” 
$20.00 


ae 


KNOX 
“VOYAGEUR”™ 


$9.00 


KNOX 


Sth Avenue, New York 


’ 


“cnaiapeese te LMM LALLA bl 


Aid Industry Buyers 


Forestry 


laminating will 


department of the University of|ducts through 


Toronto April 25-29, 


The course is offered in co-opera-, material and labor. 
tion with the Canadian Institute of | 
Timber Construction, the Faculty of 
and the Department of 
A short course in structural and | Civil Engineering. It is designed to 
be | help plant operators and their glue 


‘ 


Lightweights 
for Spring 


To men who enjoy the luxury of extra 
lightness in a fine hat we offer distine- 
tively casual styles in our new Spring 
Lightweights by Knox. In the favored 
deep shades and pastel tones. 


Other Knox Hats, $9.00 to $40.00 


HATS 


In Canada at Guelph, Ont. 


Procurement and inspection per- 
sonnel in industry, government and 
the military will find the specialized 
training helpful in establishing and 
maintaining quality control of glued 
}and laminated wood products. No 


increasing  their| previous technical training is re- 


knowledge on how to save time, | quired. 


Health and Welfare Centre, Vancouver 
Architects: Semmens & Simpson 


is going up all over the WORLD 


In Wallspan, architects have a building material so 
versatile that there are few walling problems that cannot be 
solved by it. In Canada it has already been used to overcome the 
limitations of an existing structural framework, for planning walls that 
must be re-erected in the future, for putting walls up in (literally) days. 
The variety of infillings available enable walls to be built with 
the high insulation needed to keep out arctic cold — or tropical heat! 

No wonder that Williams & Williams are enthusiastic about Wailspan. 
No wonder that enthusiasm is catching. Why not talk to your 
Williams & Williams man about it. 


Yeu Ute using r your building sooner ~ mettch Sooner ~ fee: heats Hiallspan walla 


WALLSPAN CURTAIN WALLING 


(EASTERN) LIMITED 
TRENTON, ONTARIO, P.O. BOX 411 
Phone TRENTON 6511 


(WESTERN) LIMITED 


950 S.W. MARINE DRIVE 


VANCOUVER 14, B.C. 


4 
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Few Firms Bid To Produce|U.S. Engineer Demand Grows, 
Salk P. olio Serum Here Is Crisis Ahead in Canada? FACTS ON QUEBEC (No. 3) 


Is an international scarcity of; ports. And on tep of the normal 
MONTREAL (Staff) — Thereof the historic announcement of | @>eineers aiready beginning to| and continuing demand from em- 
ployers in aircraft, electronics, 


was no scramble among Cana-|the vaccine’s tests, direct from |Press supply toward the crisis 


dian pharmaceutical manufec-|Ann Arbor, Mich. Some 1,000 To- | Point? automotive and agricultural im- 
This situation is implied in the! plements, some unusual requests 


turers this week to start turning |ron icians at * the! 
out the Salk polio vaccine. . ceed aoe —e latest report of the National Em- | have been appearing. . e * 
But two firms—Parke, Davis & | | ployment Service’s Ontario re-|) A U. S. electronics manufac- e ectric p lanée 
Co, and Eli Lilly & Co. (Canada) |, S¢veral other leading Canadian | gion and in reports from the U.S. \turer has been seeking computer 
—awaiting the green light from eng cy houses ae ee xecutives in industry inter - | engineers here; a U. S. aircraft; & 
Ottawa which will allow them to} oe 3 > Laboratories Ltd., | viewed by The Post were more/manufacturer has been looking| & . 
handle the vaccine—got it im-| ee . Troe a Ltd., | optimistic. _ | for draftsmen. A British factory| & Market In | 
mediately after the favorable re-|F aries . rost : 0. and the | In some Ontario cities, it is im- has been advertising for elec- 
port on U. S. tests. Lederle Laboratories Division of | possible to fill any additional | tronics specialists to work in 
Meantime, in Toronto, Con- | North American Cyanamid Ltd.— demand for engineers, NES re- England. ‘ 
naught Laboratories had already |Teported they do not plan to man | ——_.__—_—__——| “At least in the aircraft indus-| & ] be 
produced most of the vaccine | ufacture the vaccine, ° try, the lack of sufficient techni- ura ue c 
needed for Canada’s 1955 federal-| Observers said that production Gillette Plans jcal staff has begun to depress 
provincial immunization program. of the substance — revealed this the numbers employed in produc- 
tion,” claimed NES as of the end 


And at Laval des Rapides, near | week as 80%-90% effective against e 

Montreal, the Institute of Micro- | dreaded polio—is a job for a coms ‘Ma or Plant | of last month. 

biology was rushing completion | pany specializing in “biologicals.” | | This account parallels reports 

of a new $500,000 plant, hoping to| There are not many of these in oo " S. . a a 
| there. arge U. S. electrica 


be in production by September. (Canada, and installation of the At Montreal af ao S ‘ 
\necessary equipment would be | manufacturer states that the engi- | : ical . | ail . 
Parke, Davis expects to produce ‘neer shortage is slowing. up 100,000 Electrified Quebec Farms the rapid electrification of 


Sone | very expensive. In addition, some ‘ ‘ ‘ 
a ot fake break ode lpointed out, there will be no need | MONTREAL ag major ee om tractor firm Quebec farms has created a very large potential market for electric appliances. 

‘ history :» |for a great many companies to be | €xpansion program én an+|has turne own several im- . ‘ 
eine ag tg rey the | in oréduéetion rd ines Canadian nounced by Gillette Safety Razor portant defense research and In rural Quebec there gre about 98,000 electrified farm homes without 
river from Detroit. Plans are set | demand. io - — on states veto re on — home freezers, 95,000 without electric stoves, 75,000 without electric refrigerators 

dinte 2 re be resident J. I. Stampleman, is a/ of a scarcity of engineers. A pack- ¢ 
"a ai mew th yo sd 50°60 b 7 Wred es new $2 million plant on Mont- aging firm reports the technical and 65,000 without electric water heaters. 

Pee e Satie oe > : ? antes al G Awa to real’s Cote de Liesse Road where help shortage is preventing sales Power companies expect Quebec farmers (with $3,800 average cash 
amou arke, Davis plans to|and Frovincial Governments, IM-| much of this city’s industrial ex- expunsion. One executive has . of li in 1955 than i i 
produce in this country. It turned cludes immunization shots for] pansion is centred. termed the current shortage of | income, plus 5.5% in 1954) to buy more appliances in than in any previous 
_ in pn os - yng? oe: Sto children. — : | The plant, ground for which engineers a potential threat to year. 

© vaccine used in the 1954 field) First to be eligible — without| was broken this week, will have national security in the U. S. . ‘ . . , ‘ 
tests. But production facilities | charge to local boards of health— | 133,000 sq. ft, of head office and| In Canada, however, an exec- Le Bulletin des Agriculteurs, with 150,000 circulation, can carry your sales message 
have yet to be installed at Walker- | wii] be all those in the first and| manufacturing space. It will be|utive placement expert points into 65% of all French farm homes, far more coverage than any other 
ville, thus it may be a few months |second grades of public, private| one-story, built of steel and|out, less research work is done blicati 
yet before output from this source and parochial schools in all prov- | masonry, with a two-story brick! and there is consequently less pu ication. 
is available. inces. Two shots initially and an- | yeneer office building at the front,|demand for engineers for this 


Eli Lilly (Canada), Toronto, other some months later are said;Completion is scheduled for| type of work than in the U, S. and : 
whose U.S. parent also produced |to immunize for years, if not for | eariy 1956. Britain. L tr U L L & T i wy D E § A G g ‘ C U L T £ U 8 © 
a major supply of the test vaccine, | life. Gillette started Canadian opera-| A big factor in the U. S. is the| 
expects to supply much of the vac- | Free Distribution | tions in 1905, Business expansion, | draft, One U.S. company counted : , 
cine in Canada. But, for the| At present in Canada, all vac-|it's stated, has made present/a large number of its engineers * Montreal: 1117 St. Catherine St. W., HA. 9154 
et aon on te oars vient |cine is earmarked for free distri- | facilities in Montreal inadequate. oe are in o sony as | Toronto: 345 Church St., EM. 6-7626 
por 5. «| bution under this scheme and for | Sales volurie has risen both in clerks and typists. The U. S. : Billi i i 

“Because of production prob- | research: Additional quantities for pane and blades and in the | draft influences Canada indirectly | New York: Billingslea & Ficke, 420 Lexington Ave. 


lems, we anticipate no decentraliz- | other children will be available, | newer field of home permanents | only, through the demand it cre- | 


ation now,” said J. R. Stamper, | when licensed by the Food & Drug | and hair beauty products ates here for engineers to work | SS ~— 
president. | Division, through their doctors. | Factory section of the new in the U. S. i000 MW WSS 
| ' 


Wait For Supply | Medical authorities do not ex-| plant will be served by roof, The demand for engineers is 


He also said that Canadians | pect there will be enough of the | Monitor as well as side-wall light-|still going the other way, too, | 
across Canada’s borders. NES and 4 


could not expect to have an im- | vaccine to go around in Canada at | ing. All present office and factory ( 
mediate supply of the Salk vac-|first. But they thought any short-| requirements will be adequately/4 private industry source both | who went % Ontario universities , notice by NES. (Demand for con- pick afid choose more this year because of the pay and working 
cine. It may be some time before | age would lest only a few months, | housed, and facilities provided| report several latge manufactur- |in March, according to NES. struction engineers is now enter- | than last. conditions offered, though he said, 

ers are continuing, with some; However, an “unusual and| ing a seasonal increase). | An official of one of the largest; _ Another source with a wide 


any quantities are available, and | because production will be rising. | for future expansion. . ; ) 
even then it may not be “freély | The new $500,000 plant near Mont- | Architects are Ross, Patterson,| Success, to recruit technically | urgent” request for geologists or| On the other hand, an exec-|employets of engineers told The | acquaintance with company de- 
availabie.” real alone, for instance, will aim| Townsend & Fish. Construction | qualified men in the U. K. |s0il engineers and experienced |utive who hires engineers from | Post that “I wouldn't say we were | mands for engineers reports both 


Eli Lilly (Canada) at midweek |at 500,000 doses in its first year | contract was awarded to Founda- Practically no engineering stu-| construction engineers for work!Canadian universities reports under any fire in getting drafts- demand and supply high, but sees 
sponsored a closed-circuit telecast! of operation. tion Co. of Canada. dents were available to employers in the far north was filled inshort |companies are in a position to' men or engineers.” This might be! no acute shortage. 


ANOTHER Conadion (cific RED LETTER DAY 
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Canadian Pacific presents STARTING APRIL 24™, 1955 


from Montreal, Toronto and Vancouver 


. ° " No. 1 

. 1.00 PM 
j 1.06 PM 

1.13 PM 

3.10 PM 

3.20 PM 

s 10.55 PM 


No. 11 No. 12 


CANADA'S FIRST AND ONLY STAINLESS STEEL . 4.15 PM EST Lv. sescess THONG. be edeedenes He <10> oa a = 


10.30 PM EST 


SCENIC DOME STREAMLINER 4h sical éietes0190 Ada EST 


11.35 PM le . 
1.20 PM \. 10.06 *M EST .. 


A Red Letter Day for Canada... June 28, 1886... Canada’s first 135 PM 


12.50 PM 


transcontinental train. 9.25 PM 
9.40 Pm 


3.25 


Another Red Letter Day fot Canada... April 24, 1955...Canada’s oae 
first all-stainless-steel Scenic Dome stfeafiiliner. 


Symbol of an expanding Canada, this great new train... 8° 
“THE CANADIAN” ...light-weight and modern as tomorrow, typifies 33 bead bel is 
Fietd 1.15 OM PST ci.ccaee 


the modern thinking and forward look of the world’s greatest travel 1S FM PST aa esseee +2 cssseie 148 OM FOE casei. 
system... afiother step in Canadian Pacific’s comprehensive ; 


modernization programme. 
er: First recorded Canadian Pacific 


date June 28, 1886. & 
ee 
Cmadian®, { the Only Scenic Dome Route Across Canada 
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A Dominion-wide morket 


LIKE A MODERN 

FACTORY BUILT TO 
YOUR SPECIFICATIONS 
ANYWHERE IN ONTARIO? 


NO 
DOWN 
PAYMENT 
NECESSARY 


BY USING THE LEASE 
BACK PACKAGE DEAL 


place for buyers and sellers 
residences and 


buildings 


Melts) 


commercial 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of, 


Whether you're buying, sell- 
ing or renting a@ factory or 
warehouse, it will pay you 
to take eaedvantage of ex- 
perienced counsel, 


Telephone 
Mr. Grass, Clifford 9-1147 


We are nationally- 
known specialists and 
counsel many leadin 
corporations, U. S. an 
foreign countries. 

Bex 324, The Financial 
Post, Terente. 


If you have influential contacts 

with large corporations buy- 
ing sizable quantities of basic 
commodities, and are interested in 
representing an established con- 
oulting firm—we invite confidential 
correspondence. 


Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 


Member, Society Industrial Realt 
DRAPER REAL ESTATE CO. LTD. ember, Speiety Induatrial Realtor 


1183 Lakeshore Rd., Toronto 14 INDUSTRIAL REALTORS 


Established 1926 


Haghgai 


‘7s 
’ 





RAILWAY SIDINGS 
ROADS 
Yielding—PROGRESS with Corporation Contacts memoroutan Toronto 
Secured by—Diversified EXPERIENCE 
Proven Organizer ond Administrator with achievements in twe compli- 
mentary fields in both Canede and U. $. investment business and 
general monagement. Established Ottewa and coast te coast contacts. 
Opening sought where performance pays dividends. Not essential but 


inis 1s Canada 1tional meeting piace 
tor executives who have ecek yi ilel ak ie aie ? SITE s 
and for those who have ability to offer 
WATER 
LONDON, ONTARIO 
—Established ABILITY 
manufacturing industry. 
prefers Conadian controlled company with Torente headquarters. Basic 


. Available For 
Immediate Building 
An investment in ; SECUTIVE vena 
i nie ] RETIRED E ; | 
TOP MANAGEMENT | | in 
Detailed information on request 
—Proven CAPACITY 
—Effective DRIVE 
Canedian, 41 with 22 years experience from junior through exceptional 
early training to field ond national administrative sales, marketing, and 
salary range $12,000 to $15,000. 
BOX 323, THE FINANCIAL POST, TORONTO. 


DO YOU NEED 
WORKING CAPITAL ? 


If so, we can séll your, 


INTERNATIONAL SALES MANAGER 
FOR CANADIAN DISTILLERY 


Required immediately, Sales Manager capable of 
analyzing and organizing markets on national and 


BUILT ro: SALE «. LEASE 


properties for cash 
Our complete service includes Site selection, Preliminery plons, Ar- 
chitectural and Engineering recommendations and proposals-on ao Sale 


and you may 
or Lease basis ct no obligation to you. 


Lease Them Back 
cre invited to write for our industrial Brochure which contoins 


N FAV TERMS ¥ eu 
" fi ppe sy sect } ac information about available sites in Metropolitan Torente and further 
ol paso — } ‘ information about the type of service we hove to offer. 


E. W. GLADSTONE INDUSTRIAL LEASEHOLDS of TORONTO 


REALTOR 
Member Toronto Real Estate Board 33 BLOOR ST. EAST, TORONTO PHONE WA. 4-6641 


456 Spadina Ave., WA: 2-3154 


FOR SALE 


Lumber & Building Supply Business—Wholesale & Retail 


This successful business, located in Southeastern Ontario, consists of opproxi- 
mately 10 acres of land with 450 lineal feet on water front with direct 
connection to new St. Lawrence Seaway. Plenty of room for expansion of 
existing buildings or erection of new buildings. 

Buildings have approximately 60,000 square feet of ground floor space; 
10,000 square feet for millwork plant, balance is in warehouses, large 
showroom, offices, gorages, ‘etc. Complete sprinkler system throughout. 
In addition to above, a modern Moore Automatic Dry Kiln with a capacity 
of 20,000 F.B.M. 

Railway siding to warehouses and dry kiln. Handy loading and unloading 
facilities. Present turnover is approximately $600,000 annually and steadily 
increasing. Inventory is approximately $150,000. Will sell with or without 
inventory. Family corporation established over 75 years, Owners wish to 
retire and dissolve portnership. 


For further information write to: Box 318, The Financial Post, Toronto 


SALES EXECUTIVE 


Required as executive assistant in 
the rapidly expanding Sales organ- 
ization of a nationally known 
manufacturer of metal products. 
Proven ability and successful ex- 
perience as a sales correspondent 
plus a flair fos organization and 
administration are essential require- 
ments. All replies to 

Box 325, The Finoncial Post, Toronto 


Will be treated Confidentially. 


CHIEF CHEMIST 
REQUIRED 


Graducte Chemist, 3 to 5 years 
industrial experience in inorganic 
chemice!l onalysis. Should be 
thoroughly grounded in physicol 
chemistry including modern instru- 
mentation techniques. Should have 
successful management experience 
ond ability to reorganize ond 
modernize existing ‘leboratory. 
Must understand principles of 
modern analytical control methods 
necessary for a complex continuous 
production process. Location, South 
Eastern Ontario. Company hous- 
ing provided at low rental if de- 
sired clong with excellent sick- 
ness, accident and pension bene- 
fits. This is a challenging op- 
portunity for a man with ability, 
ambition and the desire to assume 
@ monogement function in a 
medium sized Company. Salary 
open, 


international basis, and directing to successful con- 
clusion program from planned concept. Knowledge 
of Public Relations required. Must be energetic, of 


pleasing personality and possess creative ability. 
ae. F INDUSTRIAL CONSTRUCTION 


Th incipals feel that th ition h limited 
e principais ree a e position has untimite RIGHT FROM START TO FINISH 


potential, and salary will grow with the effort and 
organizing ability of the man chosen. All replies 
in confidence to 


ATTENTION AVIATION ACTIVITIES BOX 320, THE FINANCIAL POST, TORONTO 
Presently employed Supervisor of 
Engineering, 13 years progressively 
responsible engineering experience in 
airlines, aircraft manufacture and re- 
pair, and in armed services. Wide 
acquaintance in all above fields in 
Canada. Desires sales engineering 
position in established company with 
future, Age 34, Married. 


Box 327, The Financial Post, Terente 


Project #165 Conedion General Filters Lid. 
SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged by Lease or Contract 
FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 


NOW RENTING 
* Downlown Office Centre 
for July Ist Occupancy 


Right at the hub of Toronto's commercial centre in first class buildings 
bounded by Yonge, Queen, Victoria and Richmond Streets, the office 
space presently occupied by Confederation Life Association will be 
available on or about July Ist. This highly desirable office space 


PERSONNEL DIRECTOR FOR CITY OF 
KITCHENER 


Salary up to $5,000.00—Depending on quali- 
fications and experience. 


Box 322, The Financial Post, Teronte 





INDUSTRIAL BUILDING FOR SALE 
COBOURG, ONTARIO 


On Lake Ontario, 70 miles East of Toronto 


SENIOR ACCOUNTANTS 


For Ontario, Quebec and Western Canada 
' provinces. 


New position affording opportunity for ad- 
vancement. Apply in writing to City Clerk, 
Kitchener, Ontario, before the Ist of May.” 


TORONTO 


Population 8,600 — Labor available — Excellent harbor 
Canadian National Railways, and Canadian Pacific Rail- 
way. 

Approximately 73,500 sq. ft. on different elevations, on 
William Street (Highway No. 2), solid brick construction, 
two elevators, mod steam plant, sprinkler system, 
railway siding, 22 acfes of land on creek. 

Priced for quick sale. 

For complete brochure on this opportunity write 


Thorough knowledge of accounting, bookkeeping, 
budgetary and operating control practices necessary. 
Retail automotive accounting experience preferred. 
Must be free to travel. Application should contain 
full particulars of age, education, marital status, 
employment record and salary expected. References 
necessary. All information treated in confidence. 


SALES PROMOTION & ADVERTISING MANAGER WANTED 


Aggressive housewares company with national distribution 
offers outstanding challenge in sales promotion and advertising. 
The man we want must be creative and know the mechanics of 
advertising production. .His job will be the development of promo- 
tional selling oo from their creation up to a complete 
package the sales department can take out and sell. Other duties 
a, supervision of national advertising, and point-of-sale 
materi. 


ae ot 


Apply by letter only to CHRYSLER CORPORATION 
OF CANADA, LIMITED, WINDSOR, ONTARIO, 
Dealer Operations Division. ‘ 


age 


FOR SALE | 


Well-known well-rated, profitable man- 
wfacturing business (founded 1887) in 
good Ontario town on main highwoy 
end hoving both railways. Splendid | 
buildings and equipment (some new). 
Top-quality products, almost depression | 
proof, Dominion wide business capable | 
of much further expansion ond develop- | 
ment, Owner's health slipping, wishes 
to retire. Minimum cash necessary 
$150,000. Principals only please. Box 
326, THE FINANCIAL POST, TORONTO. 


YOUNG MAN, EIGHT YEARS EXPERI- 
ENCE in direct selling field, managerial 
ability, substantial working capitol, 
desires new products for excivsive dis- 
tributing in Ontario. References. Mar- 
ried, 33. Will travel for interview. 


Box 305, The Financia! Post, Teronte 


TRACKAGE IN CALGARY 
160 rods, trackage in Calgary's fast 
growing new industrial crea. $1,500,- 
000 Plont just completed adjoining 
property, large ecreage available 
with trackage. General Recity, 
602-7th Ave. W., Calgary, Alberta. 


MORTGAGE MONEY 
WANTED 


We are a real estate broker 
firm seeking representation of 
oan insurance, a finance or a 
trust company interested in 
mortgage loans in Quebec City, 
where we are located. We 
would also like to look after 
the management of such loans 
after they are granted. 


Box 312, The Financio!l Post, Terente 


FOR SALE — A GOING CONCERN 


We are acting for a solidly established incorporated concern in 
Montreal in the packaged (non-perishable) food distribution busi- 


ness. Main lines are on an exclusive franchise basis. Annual 


ross 


sales are approx. $250,000. Annual yield, including owner's w- 


ings, approx. $50,000. 


Owner will sell either outright or a half interest with an option 
on the balance. This is an outstanding opportunity for a man 
who understands merchandising and wishes to invest in a sound 


“capital gains” proposition. 


Enquiries are invited from serious individuals only, 


? 
and in‘com- 


plete confidence, to the address below. Each letter will be 


W. C. HARRISON 
CONFIDENTIAL AGENT 
1530 McGREGOR ST., MONTREAL, P.Q. 


OPENING IN ED.AONTON? 


Available May 1, 3,000 square feet of 
desirable floor space on the second floor 


acknowledged, 


of new building nearing 


completion. 


Situated in the heart of Edmonton's business 
district. Will finish to suit tenant. 


THE OFFICE SPECIALTY MFG. CO. LTD. 
NEWMARKET, ONTARIO 
OR 


10161 ~- 103rd St., EDMONTON, ALBERTA 


Money? That depends on the man! In the long term the salary - 


limit on this job is the ability limit of the man we hire. Full 


particulars necessary as to qualifications and present earnings. 
Box 321, The Financial Post, Toronto 


SALES MANAGER — VALVES 


Newly established firm in the valves, fittings, and heating supply 
fields has interesting cpening for salesman or engineer with 
thorough experience and connections in same or related fields, 
Replies in strict confidence to 


Box 317, The Financial Post, Toronto 


MANUFACTURING EXECUTIVE 
REQUIRED 


A large Canadian company has an immediate opening 
for a Manager to head up their subsidiary company which 
manufactures food processing and allied equipment. 


Here is a challenging opportunity for an experienced 
manager who can assume responsibility for production 
and sales, and build up profits. 


Ideally, the successful candidate will be 35-45 years of 
age, with a background of mechanical engineering and 
adnfinistration. Ability to quote and figure on engineering 
jobs is essential. Should be able to act on his own, but 
also capable of taking direction from a management 
committee of the parent organization whose prime purpose 
is to assist him in every way. 


Starting salary commensurate with experience. Future 
Opportunities excellent, with increased remuneration 
dependent upon the subsidiary company’s performance. 


If you believe you are the right man for this job, we 
should like to hear from you. All communications held 
in strict confidence. Our fees paid by the employer, 


J.B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Esteblished 19.36 


18S BLOOR ST. EAST — TORONTO, ONT, 


GENERAL WORKS MANAGER 


_ Prominent manufacturer of consumer durables requires a manager 
for manufacturing plants with staff approximately 700. This posi- 
tion supervises all production activities including light metal stamp- 
ing and fabrication, assembly and finishing operations. 

It ye the direction and coordination of services as: Process 
and uction Engineering, Tooling, Methods and Standards, 
Wage Incentives, Production Planning, Factory Cost Data, Main- 
tenance, Labour Relations. 

This position is in a high volume, competitive industry with jannual 
model changes. It requires someone with proven abilities and 
experience; age about 40-45. ; 

The salary is $15,000 per ycar, plus bonus consideration. 
Written replies only—confidentially treated—stating personal data, 
qualifications and experience, to 


STEVENSON & KELLOGG, LTD., 
Consulting Management Engineering, 
10 Eglinton Ave. E., Toronto, Ontario 


SS ee OR 68 Oe Oh eee 


Ralph C, Tees, 


GUARDIAN TRUST COMPANY, 
618 St. James St. West, 


Montreal 3, Quebec 


Top Quality Southern Alberta Ranch Land for Sale 


1909 acres fronting one mile on paved Waterton Highway 
eight miles south of Pincher Creek. Celebrated hay land 
cutting three to four hundred tons per year. School van 
passes on highway. Calgary power available. No buildings. 
No land broken but over eight hundred acres could be cul- 
tivated. Well watered. 

For situation, quality of soil and grass thi§* land has no 
equal in district. Price $65,000.00. 


F. E. M. ROBINSON, PINCHER CREEK, ALTA, 


Commercial Leaseholds Limited 


is available on long or short term lease in small professional areas 
ond up to 50,000 square feet at reasonable rates. Adjacent to sub- 
way. Floors and decoration in excellent condition. Adequate wash- 


room and vault facilities. 


and partitioning can be arranged to suit tenant, 
Progressive new management plans 


is optional, 


Recently converted to 60 cycle. 


Lighting 
Air conditioning 
matty immedicte 


improvements. Some space already reserved by large legal offices, 
Many professional services including banking already in occupancy. 


Write for advance circular to 


Full commissions will be paid 
to Co-operating Brokers 


R. K. WILLIAMS 


Real Estate and Property Management 
Agents for Queen-Yonge Investments Ltd. 
Suite 302, 165 Yonge St., Toronto, Phone EM. 6-2084 
*Registered by Queen-Yonge Investments Ltd. 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. "(55 
cents per agate tine. 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office vy Tuesday a.m 

Play acivertising in this section payable 
in advance, 


offer a complete service on all de- 


tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 


ists in industrial design, engineering and construction. 


Quality 


construction, low costs, rapid completion, guaranteed. 


Industrial & Commercial 
buildings by 
specialists. 


Company Reports 


SOUTHAM CO. net profit of $2,-;pared with 493,982 for December, 
327,780 for 1954 was 6.0% higher/1953. Advertising linage was 106,- 
than 1953 net of $2,196,682. Profits of | 891,033 (106,703,706 in 1953). In 
subsidiaries are only included to} January the Ottawa Citizen added 
the extent of dividends received, |the rotogravure Weekend Magazine 
which is less than company’s inter-| and a colored comic supplement to 
est in subsidiaries’ aggregate net | its Saturday editions. In September 
profits. |The Winnipeg Tribune, which al- 

Both physical volume of business | ready carries a comic supplement, 
and gross earnings showed a slight | also added Weekend Magazine to its 
increase, reports President Philip | Saturday editions. 

S. Fisher. Printing prices in general were 

Daily circulation of newspapers | “particularly competitive” during 
for December averaged 504,809 com- 1954, which affected profits of the 


SPECIA\ 
EXECUTIVES AND SALESMEN FOR INDUSTRY 


ee Rete Seer iny, 


Complete information, withaut obligation. 
WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE 
HAMILTON, CANADA 


general printing divisions; states the 


president. Installation of an offset | Years Ended Dee. 31: 


printing department in Taronto 
“should make an important contri- 
bution to operations as time goes 
on,” says Mr. Fisher. 

Radio operations continued at a 
“successful level both profit-wise 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Plat cate, PEr WOT cecceccccsessess -12¢ 
Minimum charge eee $3.00 
Each initial, hgure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box oumber is desired, the words “Box 
100. The Financiat Post, Toronto,” count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strict.y cash tn advance. 


Business Opportunities 
FOR RENT 
MONTREAL BRANCH SALES OFFICE 
Service at very tow cost. Let us explain 


without obligation, MERCHANDISE BU- 
REAU, 1103 Mayor Building, Montreaj 2, 


POSITIONS WANTED 
Sechde-pechleienadeicitiaDtetidl da ree 
OXFORD B.C.L. 
KNOWING FRENCH AND ITALIAN, 
Secretaria! experience, coming to Canada 
mid-1955, seeks sny position. Box 232, 
The Financial Post, Toronto. 
PART TIME EMPLOYMENT desired. 35 
years business experience. Could handle 
small office. Can type, shorthand, gen- 
eral clerical. Box 319, The Financial Post, 
Toronto, 
INCOME ACCOUNT 
1954 1953 
$ 
Gross revenve ........ 28,625,729 27,518,845 
Net earnings ........ 5,173,995 5,034,396 
Less: Debent. int. . 185,000 200,000 
701,215 677,714 
1,960,000 1,960,000 
Net profit .......+.++« 2,827,780 2,196,682 
Less: Dividends 1,200,000 


Surplas for year 1,127,780 1,146,682 


and in quality of program,” it is| 4, : 
stated. To date competition from | Se er Sa 


television has not been felt but “will 
have to be taken into account in 
future.” Recognizing the “potential 
| value” of television, the company 
jhas taken interests in television 
| operations in Hamilton and Calgary, 
| which it is believed “will be oper- 
| ating on a satisfactory basis in the 
near future,” the president says. 

Operations of radio station CJSH- 
FM were discontinued at the end 
of 1954 and furniture and equipment 
sold to Niagara Television Ltd. in 
order to provide this tenant in the 
company’s radio building in Hamil- 
ton with additional space. 

Expenditure on plant “did not 
greatly exceed depreciation written 
on existing assets.” 

The early months of 1955 “give 
general indication of a year of 
activity comparable to 1954,” Mr. 
Fisher states. 


’ 


Before deprec. .... 27.97 25.17 
After deprec. 24.18 21.78 
Earnings per Share and Dividend Record: 
¥ $3.10 $2.93 

160 Ll 
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: 7 rend of Bu 7 : ® : tained in 1953 midway through a 
; SI CSS t ] five-year contract. “TERM INSURANCE ON THE 
; : An. interesti ; Pon 
ee ok at banks 9% higher than this time last year, as A il 1 4. T I pli 2 a ee San.© ee Se ea BEST TERMS” 
Wide osied br alk Secree Ford said it already is providing | 
gains in exports in February—total domestic exports rose pr 9 n y the kind of steady employment | [= VAL bobs ane AGENT 
8% over same month of last year, Eollowed 17% increase in| There'll be no sudden eupiogion In the U.S. both sides have | S0ught by the Union. ae Q re a Aung 
Openings For Salesmen 


January, and puts cumulative period 12.5% ahead of last year.|0n the guaranteed annual wage. | agreed to keep quiet about what’s| Ff, id i i 
3 5° m - | ag E | Ford said its production em- Career 
CIO-CCL United Auto Workers | going on in contract talks. Rumors | ployees have averaged more than| VA TAYLOR 7 PLEASANT BLVD., TORONTO 7, ONT WA. 3-115% — HU. 98-7163 


In latest month, increases to U. K. and U. S., to rest of Com- 

monwealth and Europe, but smaller shipments to Latin 4 scheduled to present the| continue to fly (The latest: That,! 40 hours weekly in recent years, | 

2 ’ America and other foreign countries as a group. aoe a ee eo fee if a “Ay = a a La |GM said elsewhere it had made} UAW said nothing. But its GAW (of full pay every week for per- 
easily incurred, Fine paper output showed healthy increases both in year-to- Pp . 10n will also hand | VU. 5., will pick For ) wi | every effort to provide steady | plan envisions not an average of|'soris eligible under the plan 

a GM a fistfull of other demands! no confirmation. employment. ‘ i 

March 1 and latest month over same periods last year. Increas- | (‘The Post, April 9). | tn Canada Ford and Chrysler |———= 40 hours a week but a guarantee’ whether they work or not 
ed exports are the main reasons. They more than doubled in} Then — almost certainly — will | contracts were settled earlier this 
February and were 72% higher during the first two months|come a long period of secrecy-| year, will run into 1956. 


of the year. So while shipments to Canadian consumers edged | shrouded discussion, thrusting and Timing In Canada 
up 2% for the two months, total output rose 7%. | parrying. After UAW presents its de- 
Cheques cashed this-year-to-March 1 are 6% higher than same| The public won't know much/mands to GM in Oshawa the 
company has 10 days to prepare | "=P > 


about what's going on unless one 


signed te solve your 3 time last year 
y | All- . : ‘ ; | side publicly blows its top. Both|an answer. The general atmos- | S 
wrapping prottoms. l-time record monthly production for both steel ingots and pig UAW and GM know they're han-| phere of caution suggests it will |e <a ay PRECISION STANDARD- 


AN | wT | re) | wl iron in March. Steel ingot production this year to April 1 is! dling labor dynamite. | utilize the full period. : 

27% higher than the same period last year. Pig iron is doing; ‘here’s good reason to believe| Then the Union will want some ee IZED STRUCTURES LEAD 
PAPER GOOD Ss almost as well, up 16 %. that neither GM nor UAW in Can- | time to think about the company’s | ; 5 THE WAY I! 
” o Lumber sales are growing taller this year what with export re- | ada will make a move until they’re | stand. ae N REDUCING 
: BUILDING COSTS! 


Pisidietacaa a diehaneia vival and our own housebuilding outlook, Export this-year-|sure about the result of U.S. nego-| Involved are around 16,000 GM 
Be Breve to-March 1 is 71% higher than same period last year. January | ae now under way at Ford | employees in Oshawa, London, St. es 

production was 47% above last year, in board feet. and General Motors. This may | Catharines, Windsor and Scarbor- a eet en tnedee peter of te ave 
= . | take a long time. ough, allt in Ontario. The Oshawa re This Toot 00 Wr single, colom trcor a -- 
> . exemple = s Standardized structure 


Our exports of chemicals and allie oducts h ke bi 
” o'end 5 peonane, pase Sones Be This means discussion here | motor vehicle plant may ‘ish to gS qa Gives yeu weed,” yet enele veo tees. Onc can. 


Coin wrappers ere 
the thing you need 

With tubuler preferred. 

“TUBULAR” COIN 


WRAPPERS ore time- 
end-troubie seving. 
Economica! units de- 


| 


a" a : = a7 se 
6 oe ae so far this year. ‘Fertilizers are big items in the/y, particularly cautious and care-| continue its exemption from the |" tractor all the way through" means saving time and 
, increase ut also other products. : master agreement, which it ob- ae ee : money. Fer any requirements, either pitch or flat reef 

LATEST REPORT |Rigid insulating board shipments to domestic market so far this : ee 
Ash your lnvectmow Boat year 6% higher than last year. 
Sor the Latest & | Still more pigs. Government estimators have surveyed spring pig 
, crop (Dec. 1-May 31) again and have upgraded their forecast. 


and Prospectus ef 
Now say 21% more sows will farrow than last spring. About 
17% increase for the east, 26% for west. That would mean A ; VE er BS 4, ee ; 
some 5.2 million spring, pigs compared with 4.2 million last Vip 1) M | i te) \ 43 Oy ' ny 
year. P pres 
er ee . , o i AT) ul a Eh 
Butter stocks in nine cities on April 1 were 20% greater than year Y ” Hi i I Rea \' f k Company OVERALL WIDTH FROM OVERALL WIDTH FROM CLEAR’ SPAN FROM 


ful. 


“Serving Canada jor Over Half a Century” 


earlier, 

|Number of married women with jobs continues to increase, in | 
spite, and perh r . It - 

ated 434.000 eee naib onae’ ie coe PCASUALTY | | A few of our many satisfied customers are: Celanese Corporation 

o ’ of ; , : of America, Maple Leaf Milling Company, The Bethlehem Steel 

rk Poe oon a aan ie more than 1953. about | L. L. ROOKE H. S. GOODERHAM J. &. WHITE Corporation, Fibergias Canada Lid., International Harvester Com- 

Pp . General Manager President General . Manager | pany of Canada, Steel Company of Canada Lid., Royal Canadian 


Farm land has declined in price, on average across Canada, for : 
first time since 1940. Estimated at $50 an acre for 1954, com- Soe ere » — : oven ll Re ee te ee eet ee 
. ° HAMILTON e OTTAWA e MONTREAL | R.C.A. Victor Co. Ltd, For a copy of our free brochure that supplies mHula We wei 
| complete, Specific Information, WRITE, WIRE OR PHONE 


pared with $51 the year before. Lower values for Prairies and | 

each of Maritime provinces except Nova Scotia, which saw no (EST AEEISERD 1087) 
change. Rest of provinces show higher values, Here are latest 
figures, with previous year’s figure in brackets, followed by | 
prewar figure: Prince Edward Island, $59 ($61, $33); Nova 
Scotia, $54 ($54, $32); New Brunswick, $52 ($54, $27); Quebec, 

FOR PROVEN $81 ($77, $41); Ontario, $101 ($98, $45); Manitoba, $45 ($49, 
| 4 aT | rh $17); Saskatchewan, $29 ($30, $15); Alberta, $41 ($43, $16); 
y rX and British Columbia, $102 ($99, $59). 


Head Office: Toronto 
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QUALITY 
Major Weekly Indicators 


LATEST Week Month Year| 
WEEK Ago Ago Ago 
Department store sales (% ch. from 


year earlier) aa —4% +12°% + 2%, 
Carloading, total 68,443* 67,845 67,029 66,175 
Eastern Canada (cars) 46,786* 46,190. 45,781. ~45, 
Western Canada (cars) 21,657* 21,655 43 21 344) Bw 
Iron & Steel (m'fd) (cars) 1,322* 1,231°°° 1] * x 
Ores, concentrates (cars)  2,922* 2,669 2,622 - 
Base metals (cars) 662* 623 612! 
Lumber, timber, plywood .. (cars)  4,233* 4,043 3,872 
SEED ococncessepesecmpeese CORES) 690* 583 447. 
Passenger car prod. ........... (no.) 8,553 10,122 9,698 
Truck production (no.) 2,061 1,966 1,005 
| Bus. failures 4-wk. moving av. (no.) 30.3 33.3 34.3 
Chartered banks 
Personal savings ...... ($millions) 5,409 5,391 5,386 
| Loans outstanding .... ($millions) 4,004 4,017 4,041 
NHA mige., holdings .. ($ millions) 110 108 100 
Bank of Canada holdings of 
securities ($millions) 2,152 2,159 2,146 
Short term govern. ... ($ millions) 1,324 1,325 1,314 1,608 
Long term govern. .., ($millions) 816 822 819 549 
Other securities ($ millions) 12 12 12 23 
Canadian dollar (U.S. cents aver.) .. 101.668 101.758 101.665 102.165 
Yield, 114 stocks* 4.54% 4.53% 4.45% 5.40% 
| T.S.E. industrial index 382.65 380.96 379.21 335.89 


Dom, bond yield index ('35=100) .... 95.4 96.0 99.8 


Bank clearings 
Montreal ($ millions) 558 489 520 540 | 


Toronto . ($ millions) was 674 646 
*Last issue's data; latest available. 


ro) 
FOODS ciliate 
MONTH One Twe 


eee Te Se AVAIL- Month Months Year 
fous Previous 
‘ . 


WHAT WE PRODUCE ABLE Previots Prev 
In all industries (Index) .. . 238.5 240. 254. 229.1 
In factories (Index) . 241.7 262. 258.0 240.1 
Total nondurable goods (Index) .. ose 208.8 1 231.8 201.9 
Food and bev, (Index) 193.3 7.7 244.2 183.8 
Textiles (Index) 179.4 151.8 
7, 


Facts by the Month | 


Clothing (Index) ese 143.5 
Chemical products (Index) .. ve 
el Total durable goods (Index) .... 
Iron & steel products (Index) 
Primary iron & steel (Index) 
From mines (Index) 


$22 


Metals (Index) . 


Nonferrous smelting refining (Index) .... 
Gold (Index) 
From farms 


sea 
() 7 
forests 
Pulp (000 
Electricity (Index) (seasonally adjusted) .. 
WHAT WE SE 
Retail 


Wholesale sales (value! (Index) 
ESSENCES in a —, (Index) .... 


WHAT'S ON HAND= 


AND { Mfrs, inventories (value) (Index) 
Dept. store stock sales ratio 
SPENDING, SAVING POWER— 
aia. Gp ab un am enc Gbab Gb ae Labor income ‘§ millions) 
Dividend payments (Index) (annual rate) . 


JOBS— 
Employment (index) 
Mig. employment (Index) 
I ® CONSTRUCTION— 
HOI Contract awards ($ millions) 
FOREIGN TRADE— 


Exports ($ millions) 
Imports ($ millions) 
MONEY— 
Money supply (5 millions) 
Cheques cashed ‘§ millions) 
Notice deposits ‘$ millions) ....... 
Current public loans (§ millions) . 
Life iasurance sa'es (§ millions), 
PRICES— 
Consumer price (Index) 
Index bases: production wholesale sales 1935-39<100; employment, payrolls, 1949— 
100; consunfer price index, 1949—100, manufacturers’ inventories, outstanding orders, 
Dec., 1953 100, 
STAINLESS STEEL AND STRATEGIC MATERIALS—Proéuction and Suppiy— ; 
La Menth Ir.te &% chge. yr. 
NICK yr age date te date 
EL ALLOY Steel ingots and castings ‘000 tons) br a +8 
Primary copper (000 tons) eee 7 2 ~ 
PROCESS EQUIPMENT Nickel “000 tons) eee 12.7 . at +10 
oe d 1,609 . +6 


—— ee ee ee ee ee ee ee ee ee ee ee eCement (000 bbis.) ° 
py oe iene bogbacs capentern te = 3 +2 
eLumber exports (millions fbm.) .........- +7 
Remember this name— it aNew items this week, 
means modern facilities, Date of issue for your file, The Financial Post, April 16, 1955. 


skilled workmanship, 
moderate prices, Record of Financing 
y Municipalities, Provincial and . 28. 10985. = es to 
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Sales 
and engineering jon Gevernments. Offe of 
a Corporation and Foreign Secu 


Sons. 
second to none. Canade Scheo! Commission of Village of Cap- 
. .. ; ‘. | Chat, P.Q@. 3%, 4% and 4%% debentures, 
due . 1, 1986-63-70- si 


a eo es , : 
ions Northern Electric 


Scheel Com of 
Issued | due ba 1h , ets $215,000. Issued 
at to Banque 

SERVES YOU BEST 


2S OS 068 Bee Ome Ore Oe Ber Ome One Bee ae ee 


a 
Mar. 78, 1955. Sold $95.997 
ns Nationale and Credit-Quebec 


. 
i ic. 
. 5 CORPORATE 
y : % , Mid- Western Industrial Gas Limited. 5°: 
“4° sinking fund Gebentures, series “A.” to 
mature Apr. 1, a $2,000.000. Dated +“ 
1, yy et $100.00 and accrued in- 


y 
Securities Limited, H. J. Bird & Co, Lid. 
and Deacon Find ey Coyne Lid. 


Bet 





A. TEOLIS LIMITED 


YOUR HOME 
CHURCH 
OFFICE. 

Investigate our new wal! cleaning 

and renovating service. It restores 

like new every conceivable type 

of decorated surface with sim- 

icity and speed at small cost. 

, rite for our brochure on this 

remarkable work or telephone 

. us for free estimate and details. 


4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 


Thinking of Purchasing 
a Business of 
Your Own? 


tA number of old established and success- 
ful businesses are listed with our Business 
Sales Division. Among these are many- 
facturing concerns, and several types of 
retail and wholesale businesses. We invite 
you to write for a copy of our current 
listings. 


If you should be contemplating either the 
purchase or sale of a business; our new 
booklet “Selling Your Bisitess” will be very 
helpful in answering some of the questions 
you may have in mind. Mr. F. E. Mullin, 
Manager of our Business Sales Division, will 
be pleased to send. you a copy at your 
request. 


CANADA:TRUST 


COMPANY 
110 Yonge St., Toronto, Ont., Tel. EM 3-5833 


Poo rem eee ceree yh Nee 


ib : 
N.. S LATER tires 
HAMILTON-CANADA 


LATER 


POLE LINE 
HARDWARE 


for CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


WINNIPEG 
EDMONTON 
VANCOUVER 


MONTREAL 
REGINA 
CALGARY 


MANAGEMENT CONSULTANTS 


Chairman 
J. D. Woods 


President 
W. L. Gordon 


Vice-Presidents 


G. P. Clarkson J. A. Lowden R. Presgrave 


Directors 


E. B. Chown 
B. H. Rieger 


D. L. Gordon 
A. N. Steiner 
D. B. Watson 


G. B. Bailey 

R. A. Read 

D. M. Turnbull 
Supervisors 

R. Davidson 


G. M. McGregor ; 
A. R. Neufeld ‘ 


H. Grant 
O. Moore 
W. Rowlands 
C. A. Waddell 


J. A. Carter 
H. B. Guilfoyle 
D. G. McLaren 
R. J. Shirley 


J.D.WOODS & GORDON 


l 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 1709 Aldred Building 
TORONTO MONTREAL 


I believe in buying 
quality in everything. 
When it comes to cigars 
I follow the same 
principle. That’s why 

I always buy 

House of Lords. 
They're the finest... 

in quality, flavour 

and aroma. 


HOUSE OF LORDS Ggarts 


Whats 
Yew 


A product said to be more effec- 
tive than oils for loosening rust- 
ed nuts and bolts has been intro- 
duced for the home handyman. 
It penetrates deeply but is not 
oily, does not spread over the 


work. It is non-flammable. 
” . - 


Anti-Rot Fabric 
Neoprene synthetic rubber has 
been bonded to a nylon fabric to 
produce 4 waterproof, long-life, 
lightweight material that is 
finding one of its first applica- 
tions in mine ventilating tubing. 
It is virtually unaffected by 
| grease, oil, chemicals or ex- 
| ‘tremes of temperature, resists 
mildew or rot. Lighter than oth- 
er waterproof fabrics, it’s also 
claimed to have superior tear 
| strength, yet patch as easily as 


| an inner tube. 
. ” * 


Water Conditioner 

A water conditioner, primarily 
for industrial applications, is 
easily installed in a water line, 
requires no maintenance. The 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Food Products 


ROYAL OAK DAIRY LTD., 
Hamilton, net profit of $81,849 for 
1954 was 8.8% higher than 1953 net 
of $75,197. 

The increase of approximately 
|7% in dollar sales can be attributed 
'to an increase in physical volume, 
| reports President Fred W. Hamilton. 
Two new retail routes were added 
in 1954 and average volume of sales 
per route improved. 

| Capital expenditures totaled $91,- 
000, and include cost of two proper- 
ties adjacent to present premises 
and two vacuum fillers. It is plan- 
ned to install a’ new bottle-washing 
|unit which together with its fillers 
will provide “a substantial increase 
in capacity and operating effi- 
ciency.” 4 

Borrowing of $100,000, which was 
approved by class A share holders 
in 1954, has not been undertaken 
because plans to increase cold stor- 
age facilities did not comply with 
the City of Hamilton zoning bylaw. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings .... ° 
Less: Depsec, ... 
Inc. taxes”... 
Net profit 
Less: 

Cl. A divds, 22,500 

Cl. , 25,000 25,000 
Surplus for year .... 34,349 27,697 
Earnings per Share and Dividend Record: 

$2.01 
0.60 
1.05 
0.50 


1953 
$176,279 
40,082 
61,000 
75,197 


1954 
$192,266 
44,417 
66,000 
81,849 


22,500 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1954 
Cash $197,996 
Accts, rec., less res. .. 32,561 
Invests.t 
Inventory 

Total curr. assets .. 
Prep. exp. 
Mise assets 
Fixed assets* 

Total assets . 

Total curr, Mab. .. 
Mtge. pay. 
Capital stock 
Capital surplus 
Earned surplus y 

Mkt. value . 169,530 

*After depr. of .... 259.449 

SIncl. in curr, assets in co's. report 
Working capital. 167,577 175,970 


Construction 


WATEROUS EQUIPMENT LTD. 
net profit in 1954 was $169,451 com- 
pared with net of $85,360 for the 
period Feb. 27 to Dec. 31, 1953. 

The company enjoyed its largest 
volume year to date though weather 
for construction in Alberta was un- 
favorable through July, August and 
part of September, states the report. 
For this reason a large backlog of 
work remains for 1955, which to- 
gether with projected construction 
developments, indicates increased 
activity in 1955, company states. 

Increase in common shares is due 
to conversion of 1,060 preference 
shares. 

INCOME ACCOUNT 
Year 
ended 


Period 

Feb. 27- 
Dec.31 Dec. 31 
1954 1953 

Bales ..0.cekeccscse ees $4,050,133 $3,276,583 
Net earnings 403,333 206,411 
Less: Deprec. ... 46,154 

Fin, exps. ..... 43,828 

Income taxes . 143,900 
Net profit ........++ 169,451 
Less: Pref. divas, . 

Com. divds. 
Surplus RO REO 
Earnings per Share* and <= Record: 


Paid 0.25 » wee 
*Based on number of shares outstanding 
at Dec. 31 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 1953 
{$275 


Inventories 
C.s.v, life ims, ........ 
Total curr, assets .. 
Prep. exps.§ 
Def chgs 
Fixed assets? . 
Total assets . 
Bank loans ... 
Accts. pay. .. ° 
Taxes PAY. «...+.s++5 
Notes pay. .......+0« 
Total curr. Hab 
Funded debt 
Capital stock 


-| Capital surplus 


Earned surplus ...... 
tAfter deprec. of .. 
+After res. of . 
SIncluded in curr. assets in co's report. 
Working capital 7A BS 668 653 
SPAR 


RYLARD ‘xs... 


The preferred vernish in pleesure croft 
chcles, Ryterd te eesity applied, quick 
drying. produces on exceptionally 
herd but elastic film with « 


will withstend extreme 


temperature chenges. 
le enattected by cils 








New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Torqnto. 


distributor offers insurance pro- 
tection against property and 
bodily damages in an installa- 
tiom. The device is said to alter | 
electrons in the soluble salts in| 
water so that the salts stay in | 


suspension. | ‘ar: 


Bulk Milk Cooler 
A milk cooler tank that elimin- 
ates freezing of milk is now} 
available. It operates on a small | 
motor, produces an ice bank as | 
a reserve against power failure. 
. ” > 


Dog Repellant 
Here’s a liquid that can be 
sprayed on shrubs, trees, tires, | 
etc., to keep dogs and other ani- 
mals away. It is harmless to 
plants or paint, contains a 
weathering agent to make it ef- 
fective for weeks. 
- - 7 


New Catalogues 
Raymond Corp. has recently | 
published a catalogue showing | 
a complete line of lift trucks | 
capable of operating in small | 
spaces. The trucks are shorter 
than older types with the lifting 
platform over the base instead of 
extended iin front of the wheels. 
This permits a short turning ra- | 
dius, can result in a saving of 
space through the use of nar- 
rower aisles, 

7 * - 
Electrovert has just issued a 
catalogue of Cantrough products | 
designed to facilitate laying of | 
cables and wiring in buildings. | 
System uses ventilated troughs | 
hung from special supports to 
hold wiring in place, out of the} 
way yet accessible. 

. - > 
Du Pont Company of Canada| 
Ltd. outlines helpful informa- | 
tion on economical and efficient | 
use of air conditioning in almost 
every type of building in a new 
booket. It is illustrated, contains | 
semi-technical articles by out- | 
standing engineering consul-| 
tants. 


a 


Real Estate Investors Plan 
For Cornwall Seaway Growth 


Real estate investors are taking They would build these for long- 
an interest in Cornwall, Ont.,/term rental by responsible indus- 
Seaway boomtown. But their in-|tries. His own Toronto group 


DRT TE AA EGO TO EE, OT OES | terest is based on a faith in its| would also build factories for 


long-term growth as well as con- 


ditions created by construction 


activity. 


| 


smaller industries. 
An industrial commissioner may 
be hired at Cornwall. Cornwall 


Eighty-five apartments will be| district lost the Pfizer Corp. 
built at a cost of $650,000 by a/ pharmaceutical plant to Arnprior 


Toronto group, 
the end of 


for occupancy by | because it was not able to supply 
October or early|the services the U.S. companies 


November. The same group has/| wanted, it is stated. 
land owned or under option for | 
a total of about 200 apartments to/that people who live in apart- 


be built as needed. 


The Toronto investors expect 


ments they are building will at 


The new apartments will aver- first be construction executives 
age 900 sq. ft. and rent for $80-| and foremen. But later, they ex- 


$120 a month. 


Rents have been rising 


| 


pect that industrial development 


as|and operating personnel of the! 


executives and workers of On-| Seaway and power project will 
tario Hydro and contracting com- | provide ample demand. 


Cornwall 


|panies move into Cornwall, The} 
Standard - Freeholder,| besides Gladstone are: Joseph 


Members of the Toronto Group 


the local daily, recently expressed | Fruchter, Harry H. Kamen, Ruben 


concern that landlords 
raise rents 
levels because of the high de- 
mand. 

E. W. Gladstone, a director of 
the Toronto group, also represents 
New York and Texas investors 
who he states are interested in 
financing factories. at Cornwall. 


New Nfld. Town 
Sells Debentures 


A new issue of $1 milion Water 
& Sewerage Corp. of Greater 
Corner Brook, Nfld. 3%% and 
342% debentures, due April 1, 
1958 to 1975, has been sold-to a 
syndicate managed by Equitable 
Securities Canada Ltd. and in- 
cluding Anderson. & Co. and 
Gardner, Annett Ltd. 

The debentures, unconditonally 
guaranteed as to principal and 
interest by the Province of New- 
foundland, are to provide for the 
completion of installation of water 
and sewerage systems to serve the 
municipalities of Corner Brook, 
Corner Brook East, Corner Brook 
West and Curling. The four 
municipalities recently voted to 
amalgamate as one, 

Yield of the debentures is 3.35% 
1958-65; 3.60% 1966-70; 3.70% 
1971-75 with an amount $500,000 
342% maturing 1975 being offered 
to yield 3.75%. 


might | Kamen and Donald Clapham. 
beyond reasonable | —— — 


ANNOUNCEMENT ee 


DIRECTOR 


Colonel M. P, Jolley, B.Sc., O.B.E., has 
been elected a director of the Industrial 
Life Insurance Company at the recent 
annual meeting of the Company. Col. 
Jolley is Vice-President and General Man- 
ager of Canadian Acme Screw and Gear 
Lid., Vice-President of York Gears Lid., 
Director of Canada Cycle and Motor Co. 
lid., Director of Russell Industries Ltd. | 
and Director of Canadian Arsenals Lid. | 
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a plindsor’s All: New 


DORWIN. 


SHOPPING CENTER 


a 
Recommended as an Outstanding » 
Regional Shopping Center location 
by the Real Estate Research 
Corporation, Chicago, Illinois 


a9 3 ee NEGOTIATED... 


77 PAGE PROSPECTUS MAILED 
UPON REQUEST TO RESPONSIBLE 
COMPANIES AND INDIVIDUALS WHO 
DESIRE COMPLETE INFORMATION ON 
SPACE AVAILABILITIES, RENT, TERMS, 
AND OUTSTANDING BUSINESS 
POTENTIAL IN THIS NEW SHOPPING 
CENTER IN WINDSOR, ONTARIO... 


Please address your enquiry to 


DETROIT MORTGAGE 
& REALTY CO. 


333 WEST FORT ST. DETROIT 26, MICH. 


ARCAN CORP. The March 23)not been exercised. Under the pro- 
option installment, under the under- | visions of the agreement the options 


ri 1 an tion agreement with . 
cae oe on "Ltd. otmapeicion will terminate April 9, unless the 
100,000 shares at 75c per share, has! default is remedied in the interim. 


Come and join the crowds! 


LITA 
Tn 
WT 


EVE IT...TRYIT! 


See a fresh, 
new kind of beauty! 
Try an exciting, 
new kind of performance! 


You'll find a new measure of value in the daring new DODGE 


And look at the new Dodge 
lines! They’re long and low for 
the sleek silhouette that spells 
brilliant new “high style.” 


o 
Look at the new Dodge colours! 


VALUES DURING CAR CARNIVAL MONTH AT YOUR DODGE-DE SOTO DEALER'S! 


Look at the new Dodge 
Sportone styling! This dramatic 
nel along the side and rear 
ender is the fashion hit of the 
year. It provides a long, low 
sweep of contrasting colour that 
em izes the big-car appear- 
ine of the ee It’s Jo 
iggest car in ow-price 
—actually one foot longer than 
its largest selling competitor! 


You can take your pick from 
a rainbow of smart , in- 
cluding fresh, new. colours— 
just introduced for spring. 


s 


ee ro eeeramers 
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Want Stock Market Odds? 


An Expert’s Choice 
In Growth Stocks 


Investing in the stock market, 


long or short-term, can never be 


a sure way of making money. But by careful analysis and continual 
study, you can weight the odds strongly in your favor. That’s what 


Nestor has done. 


Over two years ago The Post asked Nestor, a prominent and suc- 
cessful investment counselor, to pick 26 stocks — 16 growth com- 
panies and 10 natural resources companies — which he felt had extra 


growth potential. 


Here is a quarterly review of the selected growth stocks, their 


market record, how they compare, 


_ By PAUL DEACON 

After three months in which stocks in gen- 
eral went nowhere, Nestor’s Selected Growth 
Stocks at the end of the first quarter were 
also just about where they started back in 
January, 

The 26 stocks, as a group, are still well 
ahead of the prices at which they were 
chosen 27 months ago, but in the past three 
months, gains in some have been offset by 
losses in others. 


So while stocks of the 16 “growth com- 
panies” in the list have rise. an average of 
47% since they were selected, in the past 
three months they have risen only fraction- 
ally (an average of 0.26%). 

And while the 10 stocks of the “natural 
resource companies” have risen an average 
of 242% since they were chosen, the first 
quarter of 1955 saw them declining, as a 
group, by 542%. 

The recent action of the stocks in the 
Selected Growth list has paralleled that of 
the stock “averages.” For instance, the To- 
ronto and Montreal Stock Exchange indus- 
trials indices declined in the first quarter by 
13% and 1%, respectively. The Investors 
Price Index of the Dominion Bureau of 
Statistics (101 stocks) was off 0.9%, 


How They Compare 


Thus the 16 growth company stocks have 
performed slightly better than these indus- 
trial averages. 

On the other hand, the resources group's 
performance was not as good as that for base 
metals, western oils and golds as measured 


by the stock exchange indices. Toronto base ’ 


the outlook. 


metals rose 4.4%, TSE western oils dropped 
0.1% and MSE golds rose 3.7% in the first 
quarter, compared with the 5.5% drop in the 
10 natural resource stocks. 


Over the longei period since the growth 
stocks were chosen, however, Nestor’s selec- 
tion has outperformed stocks in general 
as measured by the averages. The 47% 
rise in the 16 growth company stocks and 
the 30% rise in the whole group of 26 
(calculated on the assumption that an equal 
investment was made in each) compare with 
rises of 18% in the TSE industrials, 20% in 
the MSE industrials and 22% in the DBS 101 
stocks. 

U.S. stocks, as measured by the Dow- 
Jones industrials, have risen 40% in the 
27-month period. 


The Big Gains 


Biggest gains, since the selection was made 
at the end of 1952, have been made by 
Dominion Stores (125%), Canada Cement 
(109%), Industrial Acceptance (927), and 
the four forest products stocks—Howard 
Smith (87%), Consolidated Paper (80%), 
MacMillan & Bloedel B (78%) and Powell 
River (78%). 


Seven have topped in price: Canadian 
Celanese (51%), Atlas Steels (33%), Placer 
Development (25%), Pacific Petroleums 
(13%), CPR (12%), Consolidated Mining & 
Smelting (11%), and Massey-Harris-Fergu- 
son (3%). 

In the first three months this year, there 
were nine increases and seven decreases for 
the 16 growth companies, eight decreases and 


THEIR GROWTH RECORD 


Market Price—————__—- 
/34 Mar. 31/55 


Dec. 31/52 Dec. 3) 


Percentage Change——— 
Dec. 31/52— Dec. 31/54—~ 
Mor. 31/55 Mor, 31/55 
% % 


$ 
Aluminium Ltd, ...... 50% 
Atlas Steels . 20% 
Canada Cement 18% 
Canadian Celanese ... 42% 
Consolidated Paper ... 35% 
Dist.» Corp.-Seagrams .. 2412 
Dominion Stores 144% 
Dominion Tar & Chemical 9% 
General Products A 40'2 
Howard Smith Paper .. 1712 


oeeeeeee 


$ 
74% 
14% 
36% 
25 
62% 
33 V% 
29% 
10 
42% 
30% 


$ 
81% 
13% 
39 
21 
631% 
30% 
32 
10% 
42 
32%, 


+ 61.8 
—32.7 
+ 109.4 
—50.7 
+79.5 
+ 23.5 
+ 124.6 


+9.0 
—é6.8 
+7.6 
—16.0 
+2.0 
—9.0 
+7.6 
+2.5 
—0.3 
+6.5 


Industrial Acceptance . 30 54 
MacMillan & Bloedel B 17% 
Massey-Harris-Ferguson 9% 
Powell River Co. ...2. 23% 
Simpsons Ltd, ..ceeeee 11% 


Zeller's Ltd. 18% 


21 


NATURAL RESOURCE COMPANIES 


25% 
20% 
32% 
33 
2212 
15% 
35% 
75 

72 
41 


Asbestos Corp. ...... 35 
British American Oil .. 
Canadian Pacific Riwy.. 
Consol. Mining & Smelt. 
Falconbridge Nickel 

Hollinger Consolidated 
Imperial Oil ..... 
Noranda Mines ...... 
Pacific Petroleums .... 
Placer Development .. 


31 


40 
82 


32 


28 2 
9% 
43% 


26% 


29 % 
31% 


23% 
16% 


12% 


» 


+6.5 
+11.0 
—2.6 
—3.7 
—11.9 
+1.9 


57 a 
31% 
9% 
41% 
18% 
27 


-+) +4 
luce 
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—6.4 
—12.6 
—9.2 
—5.6 
—0.5 
+0.7 
—9.7 
+7.3 
—15.2 
—4.3 


32% 
26 

282 
29 Yo 
23% 
16% 
36% 
88 

10% 
30 % 


How They Kate 
With Averages 
SINCE THEY WERE CHOSEN 
Dec.’ '31/52—Mar. 31/55 


Resource 
Compenies 


Growth 
Componies 
se 
Selected Growth 
Stocks ... 
The Averages. 


+ 47.3 

+ 17.6 (a) 
4+-19.7 (b) —17.1 (e) 
+-40.4 (ce) 14.0 (f) 


$O FAR THIS YEAR 
Dec. 31/54—Mar. 31/55 


Notural 
Growth Resource Whole 
Componies Componies List 
% to se 


+2.6 


—7.1 (d) +22.3 (g) 


Se'ected Growth 
Stocks ... 
The Averages. 


—2.0 
—0.9 (9) 


+0.3 
—1.3 (a) 
—1.0 (b) 
+ 1.3 (c) + 3.7 (f) 

Note: The overages used ore: (co) Toronto Stock Exchange 
Industrials index; {(b) Montreal Stock Exchange Industricls 
index; (c) Dow Jones Industrials (U. $.); (d) TSE bose metols; 
(e) TSE Western oils; (f) MSE golds; (g) DBS 10! stocks. 


—5.6 
+4.4 (d) 
—0.1 (e) 


only two increases (Noranda and Hollinger), 
among the natural resource stocks, 


The first-quarter gainers among the 
growth companies: MacMillan & Bloedel B, 
Aluminium, Canada Cement, Dominion 
Stores, Howard Smith, Industrial Acceptance, 
Dominion Tar, Consolidated Paper and 
Zeller’s. 

The losers: Atlas Steels, Canadian Celan- 
ese, Distillers Corp-Seagrams, General Prod- 
ucts A, Massey-Harris-Ferguson, Powell 
River and Simpson’s. 

Average yields available on the selection 
reflect the extent to which market prices 
have risen. The stocks of the 16 growth com- 
panies, assuming an equal investment in 
each, would produce an indicated return of 
3.46%; the 10 natural resource stocks 3.33%; 
and 26 stocks 3.40%. 

Indicated annuzl yields when they were 
chosen were 4.95% for the growth companies, 
3.25% for the natural resource companies and 
4.30% for the 26 stocks as a group. 


Indicated yields for the investor who made 
an equal investment in the stocks back when 
they were first chosen are now slightly 
ahead of those expected then, despite the 
cessation of dividends on one stock (Atlas 
Steels) in the interval, and lower dividends 
on Canadian Celanese (60c now vs. $2.40) 
and Consolidated Smelters ($1.35 vs. $1.65). 


An investment of $10,000 divided equally 
among the 26 stocks at prices on Dec, 31, 
1952 would provide an indicated annual yield 
now of $440 or 4.40% (5.05% on the 16 
growth company stocks and 3.37% on the 10 
natural resource stocks). 

Among the stocks that have dropped in 
price since they were chosen, business pros- 
pects appear to be better this year. In the 
casé of Canadian Celanese, for instance, im- 
port competition has lessened somewhat with 
the improvement in textile industry condi- 
tions in the U.S, Company was able to in- 
crease its acetate yarn and staple fibre prices 
4%-5% recently, still below early 1953 levels 
but a help to the earnings outlook. 


Atlas Steels reports business ahead of a 
year ago. The improvement in the fourth 
quarter is believed to have been sufficient 
to offset the net loss in the first nine months, 
and current orders are understood to be 
reflecting a persistence of this uptrend, 

Higher base metal prjces (zine has just 
been increased another half cent to 12c a lb.) 
have improved earnings of base metal pro- 
ducers such as Consolidated Smelters and 
Placer Development and, indirectly, CPR 
(which controls Smelters). 

Pacific Petroleums has been arranging 
further exploration of its acreage, particular- 
ly in the Peace River district, from which 
the company and its associates hope to supply 
the lion’s share of the natural gas supply for 
the proposed Westcoast Transmission gas 
pipeline to the Canadian and U.S. west coast. 
Company also has an interest in the pip2line 
company itself. 

Massey-Harris-Ferguson’s lower earnings 
in North American operations were almost 
offset last year by improved overseas opera- 
tions, Better North American business is also 
looked for. . 


These Stocks Selected for Growth Potential 


Earnings per shore 


(1) 
Price Index 
Mar. 31/55 of 
Growth 
9.0 
5.4 


GROWTH COMPANIES 

Aluminium Utd, 

Atlos Steels 

Canede Cement ....... cecccese 
Canodian Celanese 

Consolidoted Paper 

Distillers Corp.-Seagrams 

Dominion Stores . 

Dominion Tor & Chemical 

General Products A 

Howard Smith Paper Mills 
Industrial Acceptance 

MocMillan & Bloedel B 

Massey -Harris-Ferguson ; 
Powell River Co. .....405 eveevee 
Senehee 006..2.. so cvccete staves 
Zellers Utd. 

NATURAL RESOURCES COMPANIES 
PEORIA nes 6s oc eice doses 
British American Oil 

Canadian Pacific Railway 
Consolidated Mining & Smelting . 
Falconbridge Nickel Mines 
Hollinger Consolidated 

Imperial Oil 

Norenda Mines 
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32% 
26 
28% 
29% 
23% 
16% . 
36 Ve 13. 
88 12.0 
Pacific Petroleums 10% 36.0 
Piacer Development 30% 16.0 


(1) “igures indicate, at current growth rate, number of 
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of equity behind common stock shovid double. Some figures ore pre- 
liminary and subject to moderate revision awaiting publication of 1954 
earnings and balance sheet data. Index of growth is not as significant in 
valuation of natural resource companies as their holdings of resources. 


UV (Under-Valuation) and OV (Over-Vaivation) 


which the particular stock is adjudged os underestimating or overestimating 
its rate of long-term. growth. Awaiting publication of 1954 earnings and 
balance sheet dota, some figures are tentative ond subject to moderate 
revision, See “How fo Read the Charts" on page 31 for full explanation 


of these ratings. 


Earnings ore for 1954 except for: Canada Cement (Nov, 30, 1954), Dis- 
tillers Corp.-Seagrams (July 31, 1954), Dominion Stores (Mor. 20, 1954), 
MacMillan & Bloedel (Sept. 30, 1954), Massey-Horris-Ferguson (Oct. 31, 
1954), Simpson's Utd. (Jon. 5, 1955), Pacific Petroleums (Feb. 28, 
1954), Plocer Development (Apr. 30, 1954), Atlas Steels, Zeller's, and 


(3) 
Lotest 
Uv-OV Reported 
Levels % to Fiscal Yr, 
$ Ovi $ 

35-95 17 4.56 
12-40 1.05 
17-42 2.14 
16-47 0.56 
34-84 4.62 
23.58 84.09 
15-40 2.01 
8-20 0.56 
39-90 2.25 
18-46 2.70 
26-72 5.39 
16-42 2.46 
6-20 0.76 
20-47 2.68 
14-35 ° 0.85 
16-32 2.27 


(2) 


2.43 
2.16 
1.95 
1.53 
1.04 
0.45 
1.66 
4.42 
loss 

1.41 


17-40 
20-45 
15-47 
22-48 
12-30 
‘9.24 
29-70 
63-108 
: 7-20 
16-51 


yeors in which valve 


levels ore prices at 


sponsorship. 


income tox. 


net loss (9) 


82.17 (6) 


(4) 
Indicated 
Dividend Price 
Role Eornings 
$ Ratio 
*2.00 17.9 
nil 13.0 
1.00 18.2 
0.60 37.5 
2.25 13.7 
7.4 
15.9 
18.3 
18.7 
12.1 
10.7 
12.9 
12.5 
15.6 
21.8 
18.9 


Interim 
(months) 


1.16 (6) 
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34.8 
12.0 
14.6 
19.1 
22.7 
37.5 
21.8 
19.9 


0.85 
1.50 
1.35 
0.50 
0.24 
0.90 
4.00 


nil 
? t1.75 


eouktawt ~F.. 


21.7 


Folconbridge Nickel Mines (Dec. 31, 1953). 

Based on current gate or poyments made in 1954. 

1, M, S equal Investment, Medium and Speculative Quality, respectively. 
Factors of importance in determining the investment risk ore the noture 
of capitalizotion (debt, preferred and ‘common rotios), continuity of earn- 
ings and dividend, relative size of the firm if its industry, current financial 
ratios, extent of activity in shores, and its investment ond financial 


U. S. currency. ** More than 20 yeors. 
Dividends cre being paid in the form of redeemable preferred stock. 
The stock is redeemed shortly ofter issuance, and money 
is tox-free in the hands of shoreholders. 

Placer dividends are not eligible for the 20% tox credit for income tox 
Purposes becouse, for tox 
business corporation and, os such, 
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purposes, the company is classified os a foreign 
is exempt from Canedian corporction 


Countries indicated on this Africa- 
Asia map will be represented at 
the important Bandung confer- 
ence next week. They contain 
1,263 million people, about half 
the total world population. 


1,263 Million People Speak 


And West Must Listen to Key Bandung Talks 


One million is a lot of people, and a big tense bundle of human 


problems, conflicts, aspirations. 


1,263 million is an awful lot of people. It’s about half of the 


total population of the globe. 


Representatives of those millions from 29 different countries are 
now having their first meeting to work on common problems. They are 
gathering at Bandung, a city in Indonesia some 600 miles south of 


Singapore. 


Why is the meeting important t o Canadians and all the West? 


Because the world has been getting much smaller and what happens 
there can have profound effect on political and economic affairs every- 


where. 


Canada sells and buys a lot of stuff to these countries. 


Most of these people are poor and beset with troubles. As such they 
are particularly susceptible to the Communist drive. 
On whose side they are, matters a great deal. 


By J. K. EDMONDS 

Next week, 29 Asian and African nations 
are meeting at Bandung, in Indonesia, to dis- 
cuss common concerns, 

Like most guest lists, this one reveals as 
much by the names that don't appear on it, 
as it does by the names that do. 

Almost all the self-governing nations of 
Asia and Africa are invited. Exceptions ave 
Formosa, Israel, Korea and South Africa. 

Formosa is excluded because it is “not a 
state”; most of the nations in this group 
recognize the Communist government of 
China, to which-an invitation was sent. 

Israel was left off because if she were 
included, the Arab nations would not come, 

South Africa was omitted because of its 
racial policy. 

Korea was left out because it is “in a fluid 
state.” 

What have these nations in common? 

First, their inhabitants are not pink, like 
we are. They are all copper, ochre, or black. 

They are deeply concerned about racism 
based on skin color (though they sometimes 
practice discrimination against each other). 

Most of these nations are newly independ- 
ent, former colonies or dependencies, highly 
sensitive about their national status. Few 
have stable governments, and all are trying 
to find out how new and feeble nations can 
remain independent in a cold-war world. 

All of these nations have serious economic 
problems. Most depend on exports of raw 

* materials for their chief money income. Some 
are one-crop economies, at the mercy of the 
internationa] market. Almost all have low 
living standards, and all are hungry for 
capital. 

Many have common borders with Russia 
or China, They're worried about being the 
battle ground in an atomic war between east 
and west. 

The representatives of 1,263 million people 
will be at the conference. 


Who Will Be There 


Here they are with populations: 
pop. 
(millions) 
Afghanistan .... 


pop. 
(millions) 


Saudi Arabia .. 


Vietnam 

Yemen 

Central African 
Federation ... 


There are three special reasons why the 
Bandung conference is important to the west- 
ern nations who aren't there. 

First, the countries invited to the confer- 
ence have great strategic importance in any 
conflict between Russia and China and the 
western allies. American defense policy is 
based in part on its military arrangements 
with Japan, the Philippines, Pakistan, Turkey. 

Second, discussions will deal with the hot- 
test spots in the cold war: Korea, Indo-China, 
and the fringes of Chinese ‘and Russian terri- 
tory. The West is deeply concerned in any 
solution. 

Third, the anti-colonial Bandung powers 
will bring up questions of colonialism in 
North Africa (Morocco and Tunisia) and in 
Asia (Hong-Kong, Dutch New Guinea, Goa) 
and racism in South Africa. Also.certain to 
be discussed is the question of Israel, and per- 
haps Kashmir. 

The 29 Bandung nations have nearly a 
quarter of the world’s land, and nearly half 


beans, palm oil, coconut and coconut oil, 
chrome, manganese, tungsten, antimony, lac, 
spices, cocoa, coffee, tea, wglfram, cotton. 


Standards Are Low 


In living standards and economic develop- 
ment, these countries are below the world’s 
average. They don't eat well. 

Canadians average 3,130 calories a day, 42% 
of it animal origin (meat, butter, cheese, 
milk). 

Food supplies per capita in the Bandung 
countries range from 1,500 in India (7% of 
animal origin) to a high of 2,659 for Turkey 
(9% animal). Animal origin foods are ex- 
pensive, but rich in proteins. 

Steel consumption is a good indication of 
the amount of industry in a country. World’s 
biggest steel user is the United States, with 
624 kilograms per head per year. Canada 
uses 351 kg. per head. 

Among the Bandung nations for whom 
figures are available, only Japan, Lebanon, 
Syria and Turkey use over 10 kg. per person 
per year. India’s per capita consumption of 
steel is less than 1% of the North American 
average. 

Another good indication of economic de- 
velopment is the use of energy. Translate 
all types of supplied ene ,y into metric tons 
of coal. 

The two continents of Asia and Africa use 
about 0.20 tons of coal per person per year. 
The world average is 1.45 (excluding China, 
Russia). North American average is 6.10, 


The Bandung nations badly need capital to * 


raise the level of their living standards, and 
develop their resources and their industries. 


Their present rates of capital formation 
aren't sufficient to keep up with the increases 
in population, much less raise living standards 
for the people who already exist. Since few 
citizens of these countries are investment 
conscious, and even fewer have anything to 
invest, most investing has to be done by gov'- 
ernments. 


Economy Shifted 


Before these countries became independent, 
capital used to flow into them from the colon- 
izing countries of Europe: Britain, Holland, 
France, Portugal, Italy. 

Roads, railways, power installations, in 
some cases schools and hospitals, used to be 
built by the colonial power or corporation. 

Since World War II, capital has been com- 
ing from several sources: UN agencies, Col- 
ombo plan, U.S. Government. Recently, five 
Bandung countries have accepted Russia's 
offer of 4 million rubles through the UN. 
This offer, which has been standing without 
many takf@rs for five years, was recently 
altered to make it more acceptable. 


American aid to Asia, particularly, has in- 
creased during the past three years. In the 
year ended June 30, 1952, 75% of all U.S. 
aid (military and economic) went to Europe. 
In the current fiscal year, that proportion 
went down to 25% and Asia got 55%. 

In the next fiscal year, Asian countries are 
expected to get 75% of all aid funds, and 60% 
of all non-military funds. 

What did Canada buy from the Bandung 
countries? In some cases the amounts do not 
seem great but many of the items are things 
we very much want. 

Persian Jamb furs and skins; gums amber 
and arabic; petroleum, coffee, rice, raw cot- 
ton, coconut, coconut oil, crude rubber, 
spices, peanuts, carpets, cocoa beans and 
cocoa butter, manganese oxide, chrome, jute, 
copra, manila fibre, mahogany, lac, sponges, 
figs, nuts, tobacco. 

Call them the Bandung nations, and they 
sound like an internationa] unit. Take them 
one by one, it seems doubtful that they can’ 
agree on many common policies. 

Some of them do work together already. 


At the United Nations, the “Arab-Asian bloc” 
tries to steer a middle course, though it 
usually votes with the West, except on mat- 
ters of colonialism. 

However, only 17 of the 29 nations are 
members of the UN, though eight more have 
applied for admission, plus China. 

Others are members of internationa] groups 
of varying types. 

China and ‘North Vietnam are 
Communist camp. 

India, Pakistan, Ceylon, the Gold Coast and 
the Central African Federation are associated 
with the Commonwealth. 

Pakistan, Thailand and the Philippines are 
members of the South East Asian Treaty 
Organization sponsored by the United States. 

Turkey is a member of NATO, and Turkey's 
recent treaties with Iraq and Pakistan may 
be the beginning of a Middle East defense 
pact associated with the West. 

Egypt has denounced this association, and 
has broken up the old Arab League to try to 
form a new association, beginning with a 
treaty with Saudi Arabia, Syria and Yemen, 
(The Arab League: Egypt, Iraq, Syria, Leban- 
on, Jordan, Saudi Arabia, Yemen.) Yet all 
the Arab countries say that if it came to a 
showdown with Russia, they would choose the 
West. 

On the economic side, the following are 
members of the sterling area:-Iraq, Jordan, 
Libya, Burma, Ceylon, India, Pakistan, Gold 
Coast, Central African Federation. Most of 
the others trade in dollars. Nearly all are in- 
volved in a network of trade treaties; some 
have recently made such treaties with Com- 
munist China. Ceylon, for instance, trades 
rubber to China for rice, at a price (for the 
rubber) about 50 cents above the current 
market price. Since conclusion of this treaty, 
China has become Ceylon’s second most im- 
portant market (the first: Britain). Japan 
has trade pacts with both the United States 
and Canada. 


Before the war, 15% of total world exports 
came from 10 of the Bandung countries. Since 
the war, that percentage has dropped to 10%. 
Imports into the region have remained at 12% 
of the world total; but in that time, the popu- 
lation has risen 23%. ; 

Canada is interested in Afro-Asian trade, 
(We sold the Bandung countries some $170 
millions worth of goods last year.) We are 
also interested indirectly since our customers 
get dollars by trading with these countries. 

Here’s what Canada sold to each of the 
Bandung nations last year. Biggest sums were 
received from sales of tires, copper wire, farm 
machinery, cars, wheat, drugs and chemicals, 
flour, lamps, polystyrene. 


CANADIAN EXPORTS TO BANDUNG 
COUNTRIES 1954 


in the 


Afghanistan 
Sudan 
Saudi Arabia .......-: 


China (excl. Formosa) 
Egypt 

Ethiopia 

Gold Coast 

India 

Indonesia 


Central African Federation 
Pakistan 
Philippines 


China Question Mark 

Will the Communists gain any advantage 
from the fact that China is part of the Ban- 
dung group? China may make some friends, 
but she'll have to watch her step to avoid 
tripping over interna] tensions. 

To make real gains, she'll have to give some 
assurance that Communist political pressure 
on China’s neighbor will be slackened, and 
border skirmishes stopped. 

Russia may lose rather than gain, by the 
Bandung conference. Already rebuffed (when 
Soviet Asia was not invited) she may find 


Recent changes in American policy suggest 
that efforts to drive a wedge between Russia 
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Fire Insurance Sales Higher, Losses Slightly Up 



















ESTABLISHED 1878 Of every ium dollar earned by fire insurers in Canada in : lowi es. The Post * : + eT? . 
1954, nearly 80c was paid out in claims. Last year’s loss ratio of On this and following pages, Livestock United States 
MEDLAND AND SON | 49.91% was slightly higher than 1953's 49.58%. reports on the progress, problems and ex- FEDERAL LICENSED COMPANIES - | , Fid lit & 
Total premiums written by federal and provincial licensed fire : . clajens 
insurance companies, as compiled by The Financial Post, were| Periemce of the fire and casualty insurance ast, Net, to | 1deil y 
j , . rems. claim rems. | 
INSURANCE fomrenyee Be) ae year’s $159,168,306. Losses were companies in Canada. With few exceptions, corned ieeurred writt'a Guaranty 
xis Loss ratio for federal-licensed Canadian companies only, accord-| Volume of business in 1954 went ahead but |Canadian Fire 4033237 @09T | Company 
” a. EMpire ing to figures released this week by the Department of Insurance eases a }Cdn, Remsur. = § 20... 
$71 BAY STREAT P at Ottawa, was 48.92%, for British insurers 49.77%, and for foreign a significant factor was the tendency, in some Total ...... 4673 6 2,837 60.71 
firms 51.99%. © . — <a | ae . a 
major fields, for the loss ratio to increase. Total, 1653. 16006 GSe2 41.18 
TORONTO 1 | In the following table, “tariff” or “board” companies are separated jo * . ce iin S. i, 5 -). 2 al 
| from non-tariff companies as well as possible; some insurers operate This comprehensive report is useful now, |Yorkshire .... 24,398 19,258 78.93 
| as tariff companies in certain areas and not in others. | Total. 1953 18,908 15,000 79.33 





| valuable as a year-round reference. 7 2 eo 


FIRE INSURANCE EXPERIENCE IN CANADA, 1954 Foreign Cos.: 

































































































































































































































































































































————_——— ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES Hartford Live 
eS — (Official Canadian and Ontario Government Figures—Ranked in order of Net ‘ ‘ . Stock ....+. 33,802 20,700 61.24 
Premiums Written)—All reinsurance deducted in computing “net” business of a i Pe ye te ma Ce. 7 “a eae 
Cc di Cc ies, ms. rems. aims °o ums n of N. A. ase 1,169 SO 2.77 
BALOISE FIRE INSURANCE COMPANY — a oma. tere Weitien Earned Incurred 19st" 1953" i952 1991 1950 | eee eee oa 
Net Net Net Ratio of Claims Incurred 31.—St, Paul Group: * —~ - 
Prems. Prems. Claims to Premiums Earned St. Paul Fire & Marine . 793,700 711,950 458.313 64.37 58.47 62.69 46.58 46,72 . 
F CANADA — Earned Incurred 1954 1953 1952 1951 1950 | Mercury Insurance .... 168,234 174,731 132.134 7562 34.95 59.11 40.89 49.82 Total 1953 . 37,209 13,326 35.81 
$ $ * & & & % ee ee —~— 
DOOR ng cosccccccccccs : 961,934 886 681 590447 6659 53.97 61.84 45.10 47.40 Grand Total 64,042 43,295 67.60 
0 (h)=Gibed Bapertence BOARD COMPANIES 32.—National Fire of Hartford Group: she ad - oes ae 
jc Reyatittcrstet ory rece Ge mie Mun ee ek es Se Sn) oe a tna 
P | Royal Insurance .... . 4,535,033 4,302,246 2,069,232 47.11 51.69 44.98 46.00 55.42| United Nat. Indem..... 162677 135.643 69.050 50.91 65.66 59.00 .... .... Per 
HEAD OFFICE: Liverpool & Lon. & Gl. 1,985,462 1,971,370 911.481 46.24 47.44 5457 4844 51.00 | Ute? Nat. Indem, See eS x. t.] pmevenctaL LACENSED ComPannEs 
Soden Den nity ::-s Geass senses 488.408 $6.75 47.24 90-77 45.80 82.94) Total ............ .... 939,615 1,045,595 480.189 4592 49.18 59.99 48.34 55.99 Net Net 
ses weeese . J d 7 . ‘ , J 33.—Caledonian G : Prems. Claims Writt 
80 KING ST. WEST, TORONTO, ONTARIO Liverpool-Manitoba ... 466.648 454.901 212.719 46.75 4734 45.36 45.80 52.94|Caledonian.... 504,799 671,484 373,851 55.68 51,10 48.75 53.34 55.36 written incurred ratio, 
Central Insurance ..+.. 138 266 134,812 63,028 46.75 47.34 45.36 45.79 52.94 | Insur. Corp. of Ireland .. 132,085 127,896 71,338. 36.78 40.73 47.66 ..05 ose, $ ‘ 
| Insurance ..00e +s eeee eves + eee ee terre ener sors» 45.80 52.94 Svea-Nornan . ........ + 130,921 130,575 79,779 61.10 5348 45.92 64.90 36.28 | Co-operators . 4,438 52.05 
» Vee, | National-Liverpool .....¢ Ssbhee iS Seedes ~ ” Rares trees eecee ences 45.80 52.94| Caledonian-American .. 100,939 114,151 53050 46.47 47.91 40.42 62.03 61.81 | Lloyd's e 146,533 76.44 
+ - RN es ceieran ote + 8,525,353 8,318,392 3,894,618 46.82 49.65 49.84 46.77 53.79| Total ....,....--..«:. . 868,774 1,044,106 §78018 $5.96 50.86 47.27 55.82 53.48) Total, 1954. 150,971 11 15.72 
| 2.—London & Lancashire Group Effective Jan. 1, 1954, fire and casualty licensed reinsurance replaces former non —_—— — - 
DIRECTORS | Lon. & Lancashire Ins. . 3,253,241 3,275,126 1,620,708 49.49 63.19 43,80 46.01 56.96 | deductible unlicensed reinsurance, resulting in apparent decrease of net fire and | S ° S 
oe & Rock ,.. Sea ee ae 33 ay ) y = 48.33 | casualty premiums. Actual gross premiums in 1954 exceed 1953. ‘ pri nkler . 
; WS weseeee of ’ d 164, i . : 60 46.51 34.—Firemen’s Group: d re 
A. H. JOHNSTONE, President Merchants Fire Ins.* .. 232,603 232,223 121.436 52.29 1 58.18 55.40 §3.74| Fi ‘s Fund ........ 785.304 557,544 205,424 4761 42.46 48.23 51.80 61.14| PROVINCIAL LICENSED COMPANIES «§ s 
; : Lond. & Lane. G. & A. 198.502 192.100 113.238 58.93 45.98 38.40 42.02 56.81| Home Fire & Marine .. 29,426 40050 ‘12,958 34.85 42.65 16.98 21.96 49.96 Net Net 34 King Street East 
J. M. R. CORBET, Vice-President | ontae tenaee eee isaags | ise a28 $1188 3139 sha jas $10 saei| 7 tal 814.730 597,504 279,389 46.75 4249 42.97 41.03 58.64 ae TORONTO 
. . . 5. eeeeeee * r , « 1 . 5 OUBL ncccresreeerereee . ° ” . ° ° wr'tten ine ratio 
‘ Queen City* ......e.008 52,717 53,418 28,040 $2.49 34.92 4435 58.73 49.04) 35.—W.L. Esson Group: tide. ited, one 301 60.22 $6.68 49.40 49.17 | Lioya : . 
“ ——<—<— «masse «= aut aus «eas onme | Son B * ppayaemees 66.40: 341 6 38 43 | 2 56.68 4s 17 | Lioyd’s 4,615 253 «5.48 — 
NORMAN S. ROBERTSON, Q.C., Secretary-Treasurer Total ..... 02000. «0 . 5,185,741 5,106,088 2,586,607 5262 4... sess cove eos | Scottish Insurance ...... 199.682 175,905 86 707 49 29 5297 5752 41.44 65.05 | Merchants Fire 4 rte 
c een Meseeed, ‘ Canadian Commerce ... 55,435 45.744 22,926 48.15 44.97 50.44 42.03 84.91 gags 7 iad = 
‘ ‘ 3.—! nix o ndon Greu —_-—. —— + --—— - - : - — — otal 1954 .. 4,629 2532 s«#5.47 
J. E. L. DUQUET, Q. Bhoontx of London ..... 3.070 $4 2,955,482 1,450,740 49.09 45.72 39.93 40,87 §0.62| Total ................ 621475 S63317 255,871 45.99 44.64 56.63 46.61 54.83) 
cadia Fire Insce. ..... 893, 870,105 (425,935 48.95 43.49 37.24 41.80 50.72| 36—New Hampshire Group: Riemer —_—_——— 
G. L. JENNISON ¢. KADEN’ A. MATTER — R, THERIEN London Guar. & Accid., 246.619 236,032 116,047 43.17 44.85 39.91 40.93 5088 | New Hampshire Fire ... 467,142 474,441 328.216 69.20 85.80 43.54 46.20 77.34 
. | North Empire Fire .... 179,674 174,021 85,187 4895 43.26 37.24 41.80 50.72/| Granite State Fire. ... 183573 193.447 133.441 68.98 42.90 52.27 58.26 70.57 
V. H. LOUREIRO, Director and Manager eis aceon jateee eee ae eae oe oe) Gee $00,715 667.808 461757 Oo1d 5190 4617 49.98 15.04 
o We ’ — — —_— WEED ve dcdnesccocccere , . . . 
PRR ID 4,513,248 4,353,504 2,135,891 49.06 45.04 39.42 41. 37.—Boston Insurance Group: 
—— 4.—Commercial Union Group een eee Rosen Bad. ..+..c0..0..- 424.458 431,761 288.683 66.86 50.70 58.22 36.03 75.26 o,° e 
— nae oe -_———— | Comm, Unicn Assur. .. 2,097,382 2,008,392 911,892 45.41 53.90 49.51 38.63 66.81 | Old Colony ............. 23,262 8.923 HEE Wiens bees, ccbn been! 0 ri is 
Union of London ...... 620,638 608,390 252,965 41.58 43.91 38.20 40.97 64.43 meee eee 
Qcean Acc. & Guar, .. 480,169 408,770 184,482 45.03 45.46 41.46 38.97 64.23| Total ............... aret C0000E © SANGIN GRD vice ccce cvee Noscet 
ne Insurance ...+ 400,632 393,676 169,328 43.01 41.44 39.11 44.08 7 38.—Legal & General Group: = 
Canada Acc, & Fire, 351.413 347,003 146-384 4219 4422 3868 4168 13.29 | Legal & General... Ziiss 196,248 70,963 36.11 44.02 51.28 47.91 69.86 Insurance Com an Limited 
British General ........ 172,266 162,942 61,258 37.59 84.44 38.28 41.11 64.14 | Standard of N. Z. ..... + 95,082 46,512 22,968 49.38 tees ' p y 
American Central ..... 140,010 132,994 53,991 40.60 43.43 38.21 40.43 63.51 | Licenses & General .... 70,325 76,739 38816 50.58 62.06 34.25 5447 94.01 : 
am Wert Five seseee 127,787 = 126,183 53,228 42.18 44,22 38.67 41.66 64.79 | Br. Commonwealth ..... 63 388 30,253 STE UEE  ciser cere sree Established 1809 
s) uropean .- 71 ’ 1 48. : . : t ———s —— = ———-— =—— — - —— — —— 
California .. pias 11458 67.534 Sale $9.11 ‘sas a3 ry} on | a EP ee 273,184 349,750 148,021 42.32 47.16 52.97 56.01 69.97 
cee | ee (B)—39.—Individual Board Companies: if ; , 
Total ..... acne Sets 4,502,958 4,325,522 1,893,533 43.78 48.86 44.54 39.89 50.02 | Agricultural Co. of N.Y. «.-.., 0... ne eA ree Railway Passengers The Occidental Fire 
5.—British American-Western Anfterican Insurance .... i po i = i: = - 51 = ° - = 2 ” 
Western Assurance ... 1,723,651 1,573,404 833, 52.06 49.31 48. . . Canadian Surety Co. .. 0, z 52.7 5 5 4 
British America ....... 858,78 "776917 410401 5282 49.82 48-80 4428 $049 | Contingency ...-....+.0> 213275 152158 65,02 42.92 55.94 39.31 76.20 49.05 Assurance Company Insurance Company 
North Rivers Ins. ...... 470,662 485.303 254,217 52.38 53.88 54.58 46.04 58.91] | Glens Falls ......--..... 315,772 293,372 133,521 45.91 4559 56.85- 36.25 39.15 : 
Imperial Guar. & Acc . 413,433 373,428 207,201 55.49 49.92 48.41 44.78 50.65 |Home ..........++-..+-- 2,281,895 2,309)164 1,362 125 59.99 65.75 52.12 42.50 62.02 
British Empire Assur. 356,689 330,406 176,686 53.47 50.05 48.27 44.18 50.43 | New York Underwriters $47,023 $40,870 244671 45.44 53.18 57.08 61.91 87.96 
tis: anadian ..... 234 220,41 . . t v J . ew aland ...... i ’ e . . s * 
ee ee ee ee ee oe ee ON eee Wel 49,627 142 783 BAT. 4943 42-44 69.12 85.00 55.23 The Ocean Marine Insurance Co. Ltd. 
eeeeenee we 4a, e . e o.7 
‘edbaiins. tie mae ee Oe ee ee ae See eae 02232032 T1811 143.927 416.285, $5.97 68.54 61.09 55.21 56.63 
Cont tal Ins 5a Travelers ......-+-.+ ecco «88,321 6 8: 2 5 : . . ‘ . 
Genera x, Ga THUS ME ar A RH Ee Be] GNeEa vie cc sane eas Gon Sak ST BE 8 Bell FIRE — AUTO — CASUALTY — MARINE 
; Niagara Fire .......... 586,926 555.277 219,712 39.57 40.21 32.43 45.96 61.22| Winchester Fire ......0. —...+-- dteeee”)  evesiy Suey y[5°¢s SEREe. ey oe 
phe AY” x ) Naas Saki wid 3,368,978 3,336,272 1,426,952 42.76 5327 3754 4471 67.16| Total Indiv, Bd. Cos... 1,826,253 7694758 4031,732 52.29 55.04 54.56 46.51 63.06 | |||” 
prowarrngents-Connéctiont a seal tie Gna ait ee: Se ee Se al BRANCHES AND SUB-OFFICES: 
oenix of Hartford ., 1,663,333 1,596,248 724,880 45,41 57.12 51.34 40.87 62.48 boteeee 720, 1048, 12 52. . ae 
Connecticut Fire ...... + 631,354 611,838 299,606 48.97 52.66 44.98 43.36 58.29 NONBOARD COMPANIES Toronto Winnipeg Calgary Edmonton Vancouver 
Reliance of Canada ..... 450,967 437,027 214,004 48.97 52.66 45.46 43.36 58.29 (A)—Group Experience: 
: °.4 - - . . —North America Group: . 
es Oey Eat ed er neces ete lens eter secede me aces momranee of 4 A oe re 800,994 3.438.217 2,173,806 63.22 51.46 67.87 51.21 51.97 | Head Office for Canada 
oe Total... ts gids ++ 2,871,925 2,767,481 1,298,411 46.92 55.23 48.71 41.89 60.71) philadelphia F. & Mar. 275,385 276,816 161,899 58.48 75.14 53.17 55.24 37.83 | 
, - . ; —Sun Groups Ins. eeeeceesee® =o eeeee 8 8 =—s av oee oo-0e aon eee eves ovens @B.31) : : 
S Sun Insurance ..... . 1,753,861 1,736,882 975,198 56.15 56.24 47.16 40.97 66.57 | “Jlance _ cuties daca nes lt eis) ‘eae Comme T 460 St. Francois Xavier, MONTREAL 
; ' Imperial Insurance -.++» 413,433 373,428 = 207.201 55.49 51.97 44.44 44.39 59.60| Total .,....ccceeseeeee 9,859,379 3,715,033 2,335,675 62.87 53.38 66.62 51.59 55.45 | 
E MODERN INSURANCE AGENT Planet “Assurance <...:. 311731 206198 STS 4731 Stet Gsa9 Site foe (Continued on page 24) oe 
ie see ’ ’ . ° d . ° . 
TH London & Country ... 140,737 144,439 27,964 19.36 26.91 72.34 32.70 61.93 
eg se BREE a 2 nee. . 2,800,441 2,722,705 1,437,592 52.80 5421 49.64 41.97 65.27 
Let's be frank about it — the success of an Insur- a -—iptaahecd’ uscas 532 49.64 7 
ance Company hinges on its agents’ ability to sell, ee Fire «1.2... oes 2,000.10 1,001,573 88.08 70.37 40.59 47.96 sei 
M-CANBOR ..n-sce . “ 0 . x \< le \. 
iness. @ | Citizens of NJ. ........ 200,714 218,985 100,664 45.97 71.88 29.79 74.42 79.23 
and to hold, busi Kan. City Fire & Maré —5 5,569 3.262 58.57 289 20.03 19.74 1687 
We are justifiably proud of our group of agents. Total anew - 2,708.008 SAT 00 1,306,114 5215 69.66 46.33 90.84 57.82 CLO 
} - Ss its Dusiness w 
For they exemplify the highest standards of insur naitneral Exchange a wil ‘o re . 
ance practice. yal Exchange ..... ++ 1,784,085 1,629,702 800,655 49.13 45.03 42.87 49.04 40.08 
Car & General ........ 386,650 (351,294 197,707 56.28 43.09 43.98 50. : 
: eat ai £ Canton” i nie-enent to National Provincial .... | 193,332 175654 98.850 56.28 30 ror 30.79 $5.90 6 : ° 
There's a “Union of Canton” insurance ag State Assurance ....... 193,645 176,135 99,234 56.34 43.04 43.94 50.75 55.98 
serve you — a man who is qualified to fit insurance Motor Union ...,+..++» 193,801 176,376 (98,371 56,06 43.02 43.23 50.38 55.77 
to your individual needs. Total... sie § Gusts, SIS! 2600.11 1,204,817 51.60 44.33 43.27 49.69 90.37 . 
—Unien o anton roup 
Union of Canton ...... 1110,053 1,185,541 581,408 51.20 62.86 49.59 52.66 50.81 ‘ 
Scie. Se aes fie he oe of ao oe : 
ver MISCO. cecccecses . * ’ le! .. . < 5 
¥ U tt ION INSU RANCE South British ......+¢ 299,258 288,125 1571040 54.50 58.67 38.44 46.06 64.44 (THE UTMOST IN GOOD FAITH) 
British Oak ...ccceese 286,967 247,280 178,400 72.14 36.55 50.90 32.06 42.15 
Yy F CAN TON a iach as 2,723,188 2,601,008 1,434,829 55.15 50.63 47.78 50.36 40.82 
12.—Prudential Group 
, Prudential of England . 2,203,856 2,041,939. 921,600 45.14 48.36 68.08 53.55 63.10 
LIMITED BBO cccccess cogevveesoe ° 332,259 273,012 122,702 44.94 55.43 56.08 57.61 69.36 
Secnnte -/Gieaaen “denen 4. have Tota owen enee 2,536,115 2,314,951 1,044,401 45.11 49.49 66.16 54.12 64.00 : The 
or s agie roup 
Winnipeg) @ Calgary © Vancouver ie WEE os easier ns oer - 1,565,177 1,471,237 1,015,885 69.05 51.42 47.77 58.72 63.44 The 
Pa cmect. fa fae ine ae oe oe oe ae mx. vicd U estern.c 
Companies of the “Union Of Canton’’ Group: i , x ee TR «+e ' ae 4 , . , . . B f } = ‘ ti ; 
British Traders North Pacific The Gritish Ook ay aay wosets aes nan _ aw 1.8 on or 00.58 $5.61 V1 ZS. me C ; 
Insurance Company Insurance Compony Insurance Company OO + 2,478,651 2,331,977 1,572,572 67.43 48.04 46.94 55.66 60.63 ‘ ; 
Limited Limited Limited 14.—Noerth British & Mercantile Grou A CE COMPANY : 
Beaver Insurance Company North British -+» 1,520,586 1 73.382 718,830 45.69 48.79 48.12 43.79 57.62 ASSURANCE COMPANY DI R ECTOR S ASSUR N ' 
Also under some management in Canada Occidental Fire .......+ 601,778 431,764 209,253 48.46 46.23 45.41 38.10 50.38 2 “ 
The Sevth British Insurance Company Limited Railway Passengers ... 325,094 295,914 149,188 50.42 38.95 43.32 48.03 37.36 Dec ber 31st, 1954 3 rT December 3152, 1954 
Total ooo eens 2.447.458 2,301,090 1,077,211 46.82 47.28 47.19 43,55 54.94 n 0 
—Great American Greup \) j 
s: ia Great American ....... + 2,092,069 1,950,317 945,645 48.49 54.87 53.53 40.84 55.62 ’ ‘ ° 
;' mata SSS American National .:.. 201,166 99,455 40,091 40.90.00... 0 cee. sees ees ASSETS ¥ ASSETS 
. Phe esa aaa 4 Nek 2,293,833 2,040,772 904,676 48.53 54.82 53.18 40.88 56, . 7 c sbksianeds 0 
16.—Nerwich Union Grou Cash in Banks..........00--. 1,644,973 Cash in Banks 3,691,503 
Norwich Union ........ 1,803,978 1,756,069 800,313 45.57 43.21 65.51 44.34 46.39 . 3 S ee 21.277 547 
Canada Security ....... 252,207 270,995 128,092 47.27 40.15 50.66 41.41 42.93 Securiti 14,891,488 SIR PAUL CCUFITICS ........ cocccseeneseneses Wage ' U5 
Eagle Fire ...... iehied 180,193 191,915 85. 7 4. xs. 1t1es A ORR ERROR Tee Ree Rete eeetee ’ , 
« oes ; , 38 49 41.45 57.96 34.19 41.07 BENTHALL, K.B.E On! A 4.673.188 
—— | ; Shae Re OO ABGOEE * erccsistbccensiers . 
. ek . 2,236,378 2,218,979 1,013,792 45.69 42.68 62.86 43.00 45.55 ahsiabiaectjientiede -caeeet oO wre 9 
“Segal & General” [tes een 2 oo. = 
uardian Assurance ... 1,758,068 1,665,71 465 54.36 49.91 41.81 46.79 54.79 . eal 
Guardian Ins. of Canada 404,703 374,120 199,182 52.23 49.87 42.64 44.86 57.11 E. A. BROWNELL ? 
a San ims UMal ai ae — — 7 TOTAL ASSETS ........-«..-.$18,733,018 : TOTAL ASSETS $29,642,238 
OLB novnnee eeeereee . . . 5 ° A . 5 eeee . eee : 
18.—-Lenden Assurance Group . 
roup Giilahay ios... Varnaee “Mego anne Mae Mest gate Stag Bt omar 
u a MB. seecetece le * a . . 
pee Lew aig g*teeees ts oes vis sare ce ae ae 53.05 inss LIABILITIES LIABILITIES 
itadel ° eereee ; 1,78) : d «ee eee 
. — eee ee , , . GILL, F.S.A., ‘Si i i 
Legal & General Licenses & General Total ..... jes id » 2,054,403 2,001,003 1,059,000 52.93 1... ccs cene eave Provision for Claims in ERNEST C : Provision for Claims in 
caw Greny £ Settlement 4.738.563 course of Setclement...... 7,502,377 
Employers’ Liability ... 1,689,988 1,570,914 698,504 44.47 61.89 50.04 38.98 62.93 course © ¢ vrteve 4,199, J. G. HUNGERFORD d 
Merchants Marine ..... 351,513 338,485 151,599 44.47 64.01 48.74 §1.69 41.12 Biserve for Unearned Reserve for Unearne 
Ne io oe eek 2,041,501 1,909,399 850,133 4452 6229 S043 41.45 48.47 - . Premiums ............ . 8,126,121 
20.—Northern Group PUN S25 oc cbsaceoele . 5,102,255 P. J. B. LASH, QC. a 
Est. 1890 Northern Assurance ... 1,089,046 1,075,522 537,912 50.01 53.03 mat os 4 : Reserve for Contingencies 1.843.400 
Royal Scottish... 198008 108.54 B11802 80.01 $308 3080 43:80 $5.80 Reserve for Contingencies 1,273,600 _— —— 
World Marine & Gen.'. 198.008 195.549 97.802 60.01 53.03 90.38 4418 $6.8 at a > JOHN L. McCARTHY Other Liabilities ........ eal 4,058,489 
London & Scottish .... 148,506 146.662 73.352 §0.01 $3.03 38.60 43.72 55.88 Other Liabilities ................. 1,505,592 . a 
Geel 5b as ae 1,980,083 1,955,494 978,022 50.01 53.03 38.68 47.50 56.93 ° } 
21.—Aeina Fire Group 262 W. E. MEIKLE TOTAL LIABILITIES ......$21,530,387 
“ Aetna Insurance ....... 1,755,412 1,622,329 696.87 4230 49.20 45.55 48.56 67.63 TOTAL LIABILITIES ....... 12,620,010 . 
Assurance Society Insurance Company World Fire & Matine .. 121.117 136.870 66,008 48.95 82.86 37.29 49.86 48.91 . 
ep Standard Ins. of N.Y, .. 73,738 76,001 22,330 29.38 32.13 50.10 73.09 18.60 ; 400.000 
Limited Limited —_—_—_— —_— —_ = s- . k 0,000 GEORGE A. MORROW Capital Stock 1 / ’ 
Total ...... dobeninled . 1,950,267 1,835,200 775,516 42.26 $1.50 44.76 60.32 60.94 Capital Stock .. 750, 
Alliance Assurance”. 1,877.49 1,594,441 666,154 41.65 $2.14 87,65 98.01 60.65 , Shareholders’ 
csminser Fire Office) . oe eee Oe aaa Shareholders ' 
w . GOED nnnnss recon vasite pore svee. soso 9026, 900d i GRAHAM MORROW, O.B.E, Surplus = os 6,711,851 ; 
Automobile sax. apeios invns 1,877,494 1,504,441 664,154 41.65 52.14 57.65 38.01 60.65 Surplus oseees 5,363,008 ’ ’ 
mob. §This company reinsures its business with Alliance Ass 
Accid 23.—8| Group K. M, PRINGLE 
ecident & Sickness ingfield F. & 1441196 1.496.482 TOT STE S806 64.54 S822 4114 BORE 
B I lew England ... 131.072 (138,413 75,883 $4.83 $1.78 30.04 a8.16 SURPLUS 
urglary — Inland Transit Sentinel’ Fire ©. we, eeu.) seerekst din. rieasioeasaee a ee WM. C. RIDGWAY, JR. oced ‘aiaiien tins 
Plate Glass — Liability Total .......... ..... 1670570 1,688,706 900,386 63.32 3.42 S796 40.68 S041 FOR PROTECTION 8,111,851 
. 24.—Yerkshire Greup 6 113,008 OF POLICYHOLDERS ........... i 
Marine Yorkshire Insurance , 1,174,308 1,073,301 535,912 49.89 $8.17 40.60 45.74 57.54 OF POLICYHOLDERS ........ 6,113, G. STUBINGTON 
London & Provin | "276578 ‘253.517 176,880 60.55 121.80 41.52 43.34 32.69 
Sl all ve. LASOM06 1,526818 TIRS9R 53.68 OB.TT 40.75 4537 5431 $18,733,018 $29,642,238 
25.—Fire aay P ’ ’ KENNETH THOM =—_ 
pets aire fe ae a2 Be Se 
Fire Assoc, ais jy = 1 an oS ae ce 4 
Total iao7ae? 110018 Gere S71) Sib am Gor S57 122 YEARS STANLEY M. WEDD 5 
' > : ‘ 
et . rate Province of Canada 
Century Insurance 7ee.ias 785.901 $i) (b0.38 4.30 5003 4o71 Tees Incorporated in Upper Canada Incorpo m f C , 
Pacific Coast Fire’ 334 tooies anes Sala 4187 4758 4838 a.18 1833 . 1851 
Insurance dana sheds. 3. 20 =: eee Sells ee ae 
Pe csoe 1,260,221 1,239,442 712,714 57.50 42.00 40.17 43.96 1.20 
Pearl Assurance -.-» S11667 884910 411,511 S38 3a.89 $4 37.42 
Bureka-Security F. & M. 125,143 90.78 S861 47.78 43.08 tas 
—_—_—— __ —_—_—_ —_—= —_ —_—» 
: WE Wk. 00550 -.-s0e 1,187,509 2,191,306 596,654 4743 98.06 49.04 38.07 00.23 HEAD OFFICES 
Atlas Assurance ........ 101 
Insurance Company §= 222. “S°Sinea 7: “ae RE Ra GE SR Sh RA as TORONTO 
Limited Sr eee 
Total sore pr atennos 1,116,563 1,071,603 S46,157 50.97 46.61 42.70 35.68 66.49 A ‘es T 
(incorporated under the Lows of New | Hanover Fire ..... es ; ss i 88-88 08 in ie Branches end Agencie brougho 
P few India of Bombay . 1,763 10 sete eee neee ttee | 
Manager ter Conade: Srpaty Mieage te Geapte itd I .. Ie ie  @he an he ee GM an 
GEOFF. W. HADRILL WM. E. FESS 30. —General Security : FIRE « MARINE *« AUTOMOBILE + CASUALTY +. AVIATION 
25-8. Joho. AR Adelaide Seer Wet [Gemma Sore nes a. A ER BS RE he Be ) | 
Paris 139829 «197. Gi.32 47.68 53.20 i 
MONTREAL TORONTO Phenix of eereeree 5 
, ‘ + 
, ’ 
} i fs wa 
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IS YOUR 
INSURANCE 
COVERAGE 
OUT OF DATE? 


How many years hove slip- 
ped away since you took 
out that policy? It is wise to 
reassess your property at 
today’s values and bring 
your insurance coverage up 
to date. 


-..and when you 
think of insurance .. . 


think of this “Shield” 


THE SS 


LONDON & 
Le Mii 


GROUP 


. » « and the 


protection it offers 
in these types of 
insurance 


FIRE 

INLAND MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 

PLATE GLASS 
BURGLARY 
BONDS 


™E LONDON & 
LANCASHIRE 
GROUP 


WITH OFFICES IN: 
Toronto * Saint John © Montreal © Voncouver 
Coalgory * Quebec * Winnipeg 


CAP-CHAT, QUE., School Com- 
mission has sold $112,500 3%- 
412% bonds due 1956-75 to 
Clement Guimont Inc. and J. ‘I. 
Gendron Inc. at net cost of 4.2%. 
Provincial grant $72,771. Net 
funded debt $34,000 at June 30, 
1954. Population 1,880. 


SARE ARES Ye 8 ee «em Ne nn rree 


While you 
Have ’em... 
Insure ‘em! 


Because: FIRE 
DAMAGE, OR THEFT 


con deprive you of their use 
when most wanted, 


For $10 (three years cover- 
age) the broader coverage 
Golfer's Policy provides pro- 
tection on all golfing equip- 
ment (except golf balls) 
against all risks of direct 
loss or damage. 


Protection to maximum of 
$300. 
@ 


GENERAL ACCIDENT GROUP 
357 Bay Street, Toronte 1 


Please send me information on Golfers 
Equipment Fieoter. 


Nome 


Pee ee eee eee eee 


CRY acccccceccccscce MOM csses 


The °54 Record of Casualty Insurance Companies 


A 10.5% increase in premiums earned on casualty insurance in 
Canada last year, compared with 1953, was more than offset by a 
‘13.6% rise in claims incurred, As a result, the 1954 loss ratio rose to 
63.10%, from 61.36% the previous year. 


Last year’s loss ratios were significantly higher in several major 
fields of casualty insurance, including personal accident, combined 


accident and sickness, aircraft, machinery, guarantee, personal prop- | 
erty, real property, plate glass and theft. The loss ratios declined | | ag Empire . 


on inland transport, sickness and windstorm insurance. 


Here is a summary of 1954 and 1953 results of federal licensed | 


insurance companies, excluding automobile insurance: 
CASUALTY INSURANCE IN CANADA 


Accident— 
Personal 


Public Liability 
Employers Liability 
Combined Accident and Sickness 


Aircraft . 


Boiler— 
(a) Boiler 


(b) Machinery 


Credit ... 
Earthquake 
Ppiosion 


alling Aircraft oe 


Forgery 


Guarantee— 
Fidelity 


Inland Transportation 


Live Stock 
Personal 
Plate Glass 
Real Property 
Sickness 


Property 


Sprinkler Leakage segreek . pi 


Theft 
Water Damage 


Weather Insurance 


Windstorm 


Beaver Ins. ... 
British Amer. 
Brit. N'western 
Can, Accident 
Can, Security . 
Cdn, Comm, 
Cdn, Fire 
Cdn, General. 
Cdn, Indem. .. 
Cdn, Mercan.. 
Cdn, Reinsur. . 
Cdn. Surety 
Casualty 
Comm. 
Com'wealth 
Consolidated 
D. of Can. Gen. 
Econ. Mut. ... 
Federal Fire .. 
Federation . 
G, Accid. of C. 
Gen. Security . 
Globe Indem., . 
Gore District . 
Great Lakes 
Guar. of N.A., 
Guardian Ins, . 
Halifax 
Hudson Bay 
Imperial Insur. 
Liv’pool-Man, . 


| London-Can. 


Mer. & G. of C. 
Merit .... . 
North Empire a 
Occidental Fire 
| Pacific Coast . 

| Port. la Prairie 
| Progressive . 
Reliance of C. 
| Sask. Mutual 
Scottish Cdn. . 
| Toronto Gen, 
Traders Gen. 
Wawanesa 
Wellington .. 
Western 


Total .... 
Total, 1953 . 


British Cos.: 
Alliance Ass. . 
Anglo-Scottish. 
Atlas ..... 
Brit. C’ wealth . 
British Law . 
British Oak .. 


| Caledonian Ins. 


Century eee 
Com. Union . 
Contingency .. 
Cornhill 
Eagle Star 
Employers’ L. . 
English & Am. 
Essex & S'folk 
G. Ac. FL & L 
Guardian Asce. 
Guildhall 
Indem. Marine 
Law Un. & R’k 
Legal & Gen. 
Licenses & G. 
L'pool 
&LL&G... 
London & C’ty 
L’don & Lancs. 
L'don & Prov. 
L’don & Scot. 
London Assur. 
London G'ntee 
Marine 
M’cantile & G. 
New Zealand . 
North British . 


ANNOUNCEMENT 


3. 4. 


Net 
premiums 
earned 
$ 


7,959,302 
13,237,618 
3,744,570 
83,355,217 
1,885,409 


2,537,963 
1,553,159 
439,091 
35 a 


claims 
incurred 
Ss 


3,785,796 
6 714,462 
1,449,694 
63,1°9,946 
950,511 


357,935 
768,989 
165,184 


er 
34,764 


1,046,348 
722,627 
2,858 986 
2,066,101 
43,295 


11,678,163 
905,989 
vfi9 618 

3,983,800 
9,841 
2,442,032 
1.734 
19,745 
150,956 


103, #96, 345 


Net 


premiums 
earned 
§ 


2,278,363 
3,088,281 


282,352 


149, 009, 230 


“Personal Property 


FEDERAL LICENSED COMPANIES 


Net 

prems. 

earned 

$ 

66,262 
7,664 
267,626 
153,438 
103,317 
23,278 
3,177 


~ 


Bos seaesRe, 


= 
to: 
ww 


382,370 


3,291,365 


3,127,043 


241,973 
24,255 
61,698 
22,078 
25,896 
6,416 
48,682 
61,818 
163,764 
3,956 
7,137 
171,424 
263,232 
37,331 
8,341 
123.658 
52,160 
109,226 
37,331 
6.438 
62.106 

7,656 


181,328 
1,373 
77.882 
24,907 
20.682 
283,392 
20,009 
125,582 
52,880 
51.239 
127,615 


Net 
claims 
incurred 


s 
28 546 
11,266 
150,450 
112,057 
42,142 
11,133 
2,071 
41,300 
41,222 
4} ,817 
4,077 
14,138 
21,095 
21,219 
7677 
2,419 
10,954 
63,527 
33,514 
14,311 
20,338 
29,873 
35,073 
47,084 
31,144 


—1,667 


24,368 
60,486 
15,988 
6,501 
33,705 
4,307 
47,958 
19,546 
220,028 


1,639,584 


1,620,686 


116,900 
9,408 
25,055 
2,343 
11,915 
14,178 
17,491 
27,571 
62,086 
1,669 
5,096 
109, 084 


9.098 
4314 


91,463 
883 
246.260 
13,338 


25,456 
68,414 


Ratio 
claims 
7, © 
prems. 
earned 


€ 
e 


43.08 
144.53 
56.22 


73.03 | 


40.79 
47.83 
65.19 
51.22 
57.96 
42.22 
70.94 
48.24 
41.82 
79.04 
70.94 
26.92 
60.11 
48.84 
58.98 
39.87 
49.68 
31.51 
32.4 
«9.49 
40.56 
72.09 
56.55 
42.93 
48.49 
44.99 
49.49 
34.2 

46.30 


| North'n Assur. 
Norwich Union 
Ocean Accident 
Orion .... . 
Patriotic . 
Pearl 

Phoenix Assur. 
Planet 
Provincial 
Prudential 
Queensland .. 
Railway Pass. . 
Reinsur. Corp. 
Reliance Mar. 
Ryl, Exchange 
Ry]. Insur. 
Ruby Gen ° 
Scottish Insur. 
Scottish Met. . 
Scottish Union 
Sea . aeie 
Stand. of N.Z. 
Stand. Marine. 
Sun Insur. 
Union Assur. . 
Un. of Canton 
Union Marine . 
Victory a 
World Aux 
World Marine. 
Yorkshire .... 


Total ...ccce 


Total, 1953 .. 


43.12 | 


43.10 
60.79 
44.81 
62.26 
35.01 
41.88 
36.10 
158.45 
57.92 
50.78 
34.53 
60.56 
57.54 


49.81 
51.83 


48.31 
38.7) 
40.61 
10.61 
46.01 
220.98 
35.92 
44.60 
37.91 
42.19 
71.40 
63.63 
47.92 


38.70 | 
39.46 


37.22 
53.40 
80.16 
39.47 

3.82 
16.10 
56.35 


50.44 
64.31 
51.53 
53.55 
147.71 | 
57.08 
52.08 
85.39 
55.86 | 
49.68 
53.61 


quae | 


Macloren has been elected Vice- 


President of the Halifax Insurance Com- 


pony. 


He wos nomed to the new pos! 


at o meeting of the Compony's Directors, | 
which followed the onnval meeting. 


INSURE 


with Canada’s 
first insurance 


| Continent. 


Foreign Cos.: 
Aetna Insur, . 
| Agricultural .. 
Alpina Insur. . 
Amer. Insur.. 
Am, Manufrs.. 
Amer, Nat. .. 
Amer, Surety . 
Automobile ... 
Baltica . : 
B. & Shippers 
Boston Insur. . 
Buffalo 
Caledonian-Am, 
| Camden Fire .. 
Centennial .... 


| Central Mutual 
| Christiania .... 


Citizens 
Connecticut F. 
Ins. 
Eagle Fire .... 
Equitable Fire. 
Federal Insur, 
Federated Mut. 
Fidelity-Phenix 
Fire Assocn. .. 
Fireman's F'd 
G. In. of Amer. 
Glens Falls ... 
Grt. Amer. Ins. 
Hanover 
Hartford Fire . 
Helvetia . 
Home F. & M. 
Home Insur. .. 
Ins. Co. of N.A 
| I, C’p of Irel'd 
Jersey .. 
Liberty Mut. F. 
| Liberty Mut, L 
| Michigan 
| Mill Owners M. 
| Milwaukee Ins. 
| N.-Ben. F’klin 
N. F. of Hartf'd 
| New England . 
N. Hampshire. 
| N. Y. U'writers 
| Niagara 
Nordisk .. 
Norrland 
| Nor’’ African. 
|}No 1 River .. 
N’western Mut. 
Ohio Farmers I. 
Old Colony ... 
Pacific Fire 
Phil'a F. & M. 
Ph. of Hartf'd 
Prov. Warh’ton 
R. of Philadel. 
St. Paul Fire . 
Security Insur. 
Springfield ... 
Standard Insur. 
Svea-Nornan . 
Switzerland G. 
Transcont’tal 
Travelers Fire. 
Union Reinsur. 
. Nat. Indem. 


Westchester ee 
World F. & M. 


Total ..... 
Total, 1953 . 


Net 
prems, 
earned 


> 
136,287 
154,500 
257,474 
75,840 
5,247 
174,433 
245,786 
82 
6,470 
576,199 
63,835 
36 256 
37,298 
103,306 
118,650 
463,064 
2,623 
26,430 
24,252 
87,090 
37,939 
6.177 
3,487 
74.600 
68,650 
784,229 
9,811 
121,456 


6 673, 272 
6,071,926 


620,691 
110,886 
42.275 
52,952 
24.188 
18,836 
46,247 
259,284 
42,556 
13,933 
161,299 
3,132 
743 
19,862 
7,381 
35,067 
58.797 
208 
202,185 
183,414 
7,345 


19,418 
181,852 
115.023 

13,233 

9,521,120 


9.157.254 


1953 
Net 
claims 
incurred 


"529,130 


378,358 | 


210,378 
—8,757 


*3.777 
11,532 


723,856 
538.989 


4,105,921 | 


2,292,591 

34,918 

8,767,719 

759,708 

140,775 

5,925,980 
96. 


3 
1,584,042 
1,206 
4,946 
316,465 


Ratio 

claims 

Net to 

claims 

incurred earned 
$ 


"~ 


82.73 
48.30 
55.92 


112,748 
74,520 
143,976 
68,072 
—133 
139,461 
127,252 
1,097 
400,603 
19,475 
19.889 
37,116 
68,742 
62.616 
442,876 
—681 
17,744 
14,023 


91,436, 416 } 


prems. | 


76 


Public Liability 


(Fed, & vrov. Licensed Companies) 


Net 
prems. 


Net 
losses 


earned incurred —_ 
$ 6 


| (A)—GROUP EXPERIENCE: 
British America-Western: 


34.938 
98.303 
24,245 
69,767 
237.557 


“164, 810 


ritish America 
British Cdn. .. 
Imperial Guar, 
Western ... 


seen 


Total ...-ccce 
Canadian: 
Can, Fire ..ces 
| Can, Indem, «. 


oo Total 


89,273 
575,319 


664,592 


| Canadian General: 

| Can. Gen. ...... 372,030 

| Toronto Gen. .. 

| Total . see 
Commerce: 

Can. Mercantile 

Comm, Mutual. 


36,332 
36,332 


72,564 


Century 
Anglo-Scottish 
Century ......« 
Pacific Coast ** 


22,318 

28,474 
5,494 

Total .......++ 56,106 
Cemm. Union: 

Canada Acc 

Com, Un, As. .. 

Ocean Acc. 

Union Assur, 


Deminion General: 
Casualty 55,939 
| Dom. Gen. .... 269,747 


Total 25,686 

| General Ace. of Can: 
Gen, Acc. o- C, 451,961 
Gen. A, F, & L. 9.296 


Lendon Absur.: 
Guildhall . 
London Assur. . 
British Law ...« 
Citadei ... 


69,245 
80,940 
14,284 

5,000 


169,469 


Total ..cccove 
London & Lancashire: 
Lon & L.G.&A, 190,573 
Law Un. & R.. 171,564 
Total 362,137 

Massie & Renwick: 
Domin. Fire 43,127 
Met, Casualty . 319,170 

Total 362,297 
Muir & Beddal: 


Legal & Gen. .. 
Lic, & Gen. ... 


8,075 


131,980 
18,973 
35,391 
35,893 

762,084 
51,473 
20,656 


229.388 
2,221 
3.260 

489,734 

504,191 
2.782 
3,658 
9.363 


16,419 
3.716 
39,042 
202,960 
80.413 
21,891 
9,784 
111,457 
38,458 
66,714 
51,682 
4.597 
52,307 
39.558 
2.001 
3,400 
6,520 
14,665 
141,597 
120,211 
6.944 
351,684 
34.014 
216.841 
62,406 
3.603 
3,567 
22,470 
58.285 
12,723 
21.731 
53,741 
12.278 
124.682 
57.824 
6.651 


wo 
Vvwesevoss 
oh So S = Soe 
VOD 
cr Oren to 


So 


SYenusreceusss: 
Regheeeteeseesnee 


id 
'o 


5.911.560 
4,142,331 


Grand Total. 19.4 485,757 11,678,163 


G. Total, 


1953 18,356,223 8,767, 


719 47. 


PROVINCIAL LICENSED COMPANIES 


| Agricultural 
| Anglo-Can. 
Can. Nationale 

Central Mutual 
Christiania 
Citadel 
Consolidated . 
Contingency . 

| Liovd’s 

} Pitot ....... 
Provident 


Total, 1954 .. 


Net 
Prems. 
“Tate 


ill os 
2.694 
6.420 

29.554 
58,787 
22.107 
9,057 
196 

552.146 
59,007 

227,137 


1,078,345 


Net 
Claims Writ'n 
incurred ratio 
. $ % 
61.768 §5 53 
6.259 232.33 
2.015 31.79 
26.093 88.29 
55.459 
11.569 
4.676 
1,962 
117,442 
31.294 
86.420 


403,988 


Boilers 


FEDERAL LICENSED COMPANTES 


Net 
Prems. 
earned 


s 
Canadian Companies: 


Ratio 
claims 

Net to 
claims prems 
incurred earned 
s fe 
129,788 12.02 
ORE os: a 
41.443 


woteos 
23 823324 


9.04 
121.19 
13.15 
6.95 


| Total 


North British; 
Occid, Fire 
North British 
Rly, Passengers 

Total 166,236 

Northern: 
Northern Ass, . 
Lon. & Scottish 
World Marine . 


76,845 
13,612 
30,030 


120,487 


Norwich Union: 
Can, Sec 
Norwich Un, .. 


Phoenix of L.: 
Phoenix Assur. 
London Guar. . 
Union Marine . 
Acadia 


Total ..ssceee 


‘ 
Royal Exchange: 
| Car & Gen. ... 
Motor Union 
Roy. Exchange 


30,935 
18,790 
Ne 482 


Total 


1954. 


15,892 
44,132 
11,028 
31,735 
108,059 


210,846 


36,064 
186,154 


222,218 


117,181 
95.875 


213,056 


20,613 
20,613 


41,226 


13,604 
50,902 
—109 


64,397 


1 

5 

6 
11,087 


168,449 


26,172 
112,251 


138,423 
280,229 


113,223 
176,378 


289,601 


20,608 
118,669 
139,277 
—6,227 

587 


—5,640 


6,568 
67,483 
25,263 


99,314 


55,929 
7,278 
19644 


82,831 


5.813 
68,788 


74,601 


91.914 
70,582 
20,161 
21,297 


203,954 


25.067 
13.021 
112,336 


150,424 


31.50 
31.50 


31.50 


56.75 


56.74 | 


56.74 


60.96 
178,77 | 


114,78 


34.94 
69,16 
53.84 
26,94 


49.42 
46.79 
41.61 


42.50 
61.19 


49.40 | 


59.27 


Personal 


(Federal and Provincial Licensed 


Companies) 
Net 
prems, 
earned 


Net 
losses 


————— 1954 


(A)—GROUP EXPERIENCE 
British American Western: 


British Am. ... 
British Cdn. .. 
British Empire. 
Imp. G.& A. .. 
Western Assur. 


sll 
10,027 
16,168 
65,824 


Canadian Fire: 
Canadian Fire . 
Canadian Ind, . 


Canadian General: 
Can. General 
Toronto Gen. . 


17,072 
13,968 


31,040 


3,531 
8.148 


1,679 


Anglo-Scottish 
Century Ins. 


Tnien: 
49,190 
36,802 
12,850 


98, 842 


Commercial 
| Canada Acc. 
Comm. Union . 
Union Assur. 


* 
Commerce: 


Can, Mercantile 
Comm, Mut. 


4,499 
4,499 
8,998 
Dominion of Canada: 
| Cas. Co. of Can. 24,912 
Dom. of Can. G. 142,630 


General Accident: 
| Gen. Acc. of C. 
Gen, A. F. & L. 
Scottish Can. .. 


43,920 
30,578 


Total . 

General Security: 
General Sec. 
Progressive 


8.314 
1,451 


9,765 
7,071 


12,562 
160 


Total . 
Lendon Assur.: 
Guildhall 

Lon. Assur 
British Law .- 


Total 200 19,793 
London & Lancashire: 
Lon.& Lancs. G. 73,723 
Law Un. & Rock 26,209 


99,832 


41,054 
17,901 
2,971 


Total . 

Nertbh British: 
North British 
Riy. Passen. .. 
Occidental Fire 


61,926 


167 
32,199 
1,106 
5,460 


Northern Assur. 
Scottish Met. .. 
World Marine . 


18,932 


5,580 
34,327 


Norwich Union: 
Canada Sec. 
Norwich Union 


10,425 
18,521 


5.694 
4,659 


10,353 


744 
4,080 


4,824 


13,286 
13,118 
8,690 


35,094 


3,961 
3,961 


7,922 


7.373 
41,576 


48,949 
12,225 
11,963 

2.970 


7,158 


2,032 
216 


2,248 


1,161 
12,208 


ae 369 


13,938 
1,048 


14,986 
25,257 
6,741 
o4 
32,062 


7,152 


BOILER (cont'd) 


Fereign ere 
Fid, & Cas, .. 6,1 
Hartford Steam 
Boiler ...... 
Lumbermen's 
Mut. Cas. ... 
Maryland Cas. 
Mut. Boiler .. 
Trav, Ind. ...- 


Total ... «-« 
Total, 1953 . 
Grand Total 
Gr. Tot., "33 


67293 
126,207 
48,510 
199,987 
201.876 
"656.015 
“510,388 
2 337.963 


2,197,274 


—38 
19,598 
15,013 
21,134 
63.361 

118,918 
66,910 
337.935 


378,358 


incurred Ratio 


“e 


189.49 


33.35 
33.35 


33.35 | 


21.07 


50.07 
41.30) 


27.01 
35.04 
67.63 


35.51 
88.04 


| 


Net 
prems. 
earned 


Royal Liverpeoe!: 


Globe Indem. .. 


| Liverpool L.&G, 


Royal Insur, .. 
Hudson Bay ... 
Liverpool-Man, 


ere 


Shaw & Begg: 
Consolidated .. 
Federal Fire .. 
Wellington 


Imperial Insur. 
Sun Insur. 


Travelers: 
Traveler Ind, .. 
Travelers Insur, 


Total 


U. 8. Fidelity: 
U.S. Fid. & G. 
Fidelity Insur. . 


Yorkshire: 
Yorkshire ...+. 
Lon, & Prov. «« 


139,681 
190,573 
589,814 
69,841 
69,841 


1,059, ™ 


17,332 
16.462 
16,497 
50,291 
4,321 
35,722 


40,043 


172,476 
215,560 


388,036 


533,930 
158,501 


692,431 
66,614 
10,934 


77,548 


Net 
losses 
incurred 


s 
1954 


75,739 
113,223 
566,352 

37,870 

37,879 


831,054 


10,061 
10,061 
10,061 


30,183 


967 
20,579 


21,546 


164,682 
42,037 
206,719 
300,705 
83,506 


384,211 


32,592 
11,814 


44,406 


(B)—INDIVIDUAL COMPANIES 


Aetna Cas, .. 
Aetna Ins. 
Alliance Assce. 
Amer, Mut. 
Anglo-Can, F&G 
Beaver ........ 
Arex Indemn. ° 
Atlas sed > 
Br. Northwest. . 
Brit. Aviation . 
Cdn, Reins . 
Cdn. Surety ... 
Caledonian ... 
Comm. Ins, .. 
Can, Nat'l* .. 
Commonw’th 
Can. Home .. 
Conn. Fire .. 
Contin. Cas 
Econom, Mut, 
Employers’ L, 
Empl, Reins 
Equit. F & M. 
Fed. Ins. . 
Fed. Mut Imp. 
Federation .... 
Fid, & Cas. ... 
Fireman's Fund 
Gen, C. of Am, 
Gen, Reins, .. 
Gen. Sec see 
Gore District . 


Guardian Ins. . 
Guardian Ass. 
Gt. Am, 
Halifax 
Hartford Accid. 
Ins, Corp, of Ir. 
Indem. Ins. . 
Liberty Mut. F. 
Liberty M. Ins. 
Lond, & Edin. . 
Lloyds* renee 
Lumter, M.C, . 
Nfid, Am.* oe 
Maryland Cas, . 
Nat. F. of Hart 
New Zealand . 
Northwest Cas 
Ohio Farmers I. 
Ont. Cas* 
Orion 

Pearl .. ° 
Phoenix Ins. 
Pilot* 
Prov, 
Prudential 
Provident* 
Progressive ° 
Queensland ... 
Rel. Can ove 
Sask, Mut. .!.. 
Scottish Can, .. 
Scottish Met. .. 
Scot, Un. ....+« 


Ind. 


Wash. ce 
Ass. 


Sec. Ins. 
Svea-Nornan . 
Un. of Canton 
Transcont’'l ... 
Utd, Nat. Ind. 
Upper Canada* 
Wawanesa 
Waterloo Mut. . 
Zurich 


Total 


Grand Total . 144 420, 71 


6.992 930 


70 866 
44,637 
30,562 
2,523 
632 
2,070 
2.395 
53.4(3 
34,032 
45,137 
20,050 
130,242 
23,126 
42.205 
9,512 
—48 
4,090 
10,163 
76,196 
61,555 
709,493 
1,667 
2,033 
59.947 
33,601 
62,694 
6,736 
8,616 
81,308 
66,026 
70,092 
108,011 
389,556 
20,434 
88 083 
116,466 
180,176 
3,854 
1,065,972 
19,068 
84.081 
27,689 
906,526 
27,831 
8,762 
294,967 
55,089 
10,982 
26,323 
10,299 
13,595 
51,397 
237,651 
20,197 
29,063 
6,373 
234,994 
365,598 
8,440 
317 
7,259 
3,029 
24,880 
8,618 
11,097 
4,512 
3,854 
368.950 
26,756 
41,336 
1,016 
4,537 
42,607 
268,254 


*Provincial license, 


3,891 
36,624 
2,246 
—1,820 
79 
3,862 
108 
21,735 
17,140 
—5,692 
1,357 
103,232 
13,214 
17,292 
4,625 
834 
3,248 
30,584 
31,112 


186,678 


3,049,2: 
7,064,469 


Ratio 


“e 


| Brit. 


| Cdn. 
| Cdn, 


Theft 


FEDERAL LICENSED COMPANIES 


Canadian Cos.: 


Acadia ....... 
Brit. Amer, . 
Cdn. 
Empire. 
N'west'n 
Accid. .. 
Security 
Fire .... 
Gen. 
Home .. 
Indem, . 
Mer. ... 
Cdn. Reinsur, 
Cgn. Surety . 
Casualty ...«. 
Comm. Mut. . 
Consolidated . 
Dom. Insur. . 
D. of C. Gen. 
Econom, Mut. 
Federal Fire . 
Federation 
Fidelity Insur, 
G. Ace. of C. 
Gen. Security 
Globe Indem. 
Gore District. 
Grain 
Guardian Ins, 
Halifax 


Brit. 
Brit 

Can. 
Can. 


Cdn. 
Cdn. 
Cdn. 


| Hudson Bay 


j 


Stet 
oS: 


Bs 


| 


oe 


ee 
Seerree: g 


= 


:aSoe: 
; 8B2: 


Imp. Guard'n 
Imp. Insur. 

Liv’ pool-Man. 
L. & L. Guar. 
Mer. & Gen, 
Occider.ta! F . 
Pacitic Coast. 
Progressive 

Reliance of C. 
Sask. Mut. .. 
Scottish Cdn, 
Toronto Gen.. 
Wawanesa ... 
Wellington 
Western 


Total ..ssee 
1953 . 


British Cos.: 
Allifnce Ass.. 
Anglo-Scottish 
Atlas bees 
Brit. C’wealth 
Brit. Law .... 
Caledonian 


Total, 


| Century 


Com. Un. Ass. 
Empl'rs’ Liab. 
G. Ac. F. & L. 
Guardian Ass. 


| Guildhall 


Law U. & R'k 
Legal & Gen. 

Licenses & G. 
L. & L. & Gl. 
L'don & Prov. 
L'don & Scot. 
London Assur, 


| London Guar. 


| Pearl 


| Scot. 


Mer. & Gen. . 
New Zealand . 
North British 
Northern Ass. 
Norwich Un.. 
Ocean Accid. . 
Orion 


Phoenix Ass. 
Prudential As. 
Queensland 

Railway Pass. 
Ryl. Exchange 
Ry}. Insur. 

Un, & N. 


| Stand. of N.Z. 


a8 8 | 


| Empl. 
| Emplrs. 


| 


Sun Insurance 
Union Assur.. 
Un. of Canton 
Un. Marine 

Victory . ° 
World Auxil.. 
World Marine 
Yorkshire .... 


Total ..... 


Total, 1953 . 
Fortign Cos.: 
| Aetna Cas 
| Aetna Insur. 
American Ins. 
|} Am, Surety . 
| Arex Indem. 
| B'rs & Ship’rs 
|Com. Insur. 
Connecticut F. 
C'tinental Cas. 
Mut, L. 
Rein, 


~ | Equit. F. & M. 





Accident 


Acadia 


| London Guar. 


Phoenix Assur. 
Union Marine.. 


Total 


Net 
prems, 
earned 
$ 


Net 
losses 


incurred 


——_—— 1954 
Phoenix of anton 


819 
31, ‘332 
33,811 


Reyal Exchange: 


Car & Gen. Ins 
Motor Un. Ins 
Royal Exchange 


Total 


Royal Liverpool: 


Hudson Bay 
Globe Ind. 
Liverpool-Man 
Liver. Lon. Gl. 
Royal Ins. .... 


Total .... 
Sun: 
Sun Insur. ..+. 
Imperial Ins. 


sone 


Total ... 

Shaw & Bess: 
Consolidated 
Federal Fire .. 


Total ....... 


Yorkshire: 
London & Prov. 


Yorkshire. ..... 


Total ....0.+. 


(B) INDIVIDUAL COMPANIES: 
| Aetna oose 3. 7 


Life 
Alliance Ass. . 


Rcd ees 


| Caledonian 


| Conn. Gen. 


| Co-operative 


Aviation & G. 
Brit, Aviation . 
Br, Nor’West .. 
Com. Ins. . 
Can. Nat'l*® ... 
Confed. Life .. 
Co-operators 
Continent] Cas. 
Employers’ L. . 
Employ, Reins. 
Equit, Life U.S. 
Federal ins. 
Federation ... 
Fidel. & Cas 
Fireman's Fund 


| Gen. Casualty 


| General 


Reins.. 


Great Am. Ind. 


| Gt.-West Life.. 
| Halifax . 
| Hartford Acc. 


Indem. Insur. 


| Ins. C. of Irei'd 


| Legal & Gen. 
| Liberty Mt. 


Ins. 


| Lloyds* 


Lon. & Edin. .. 
Maryland Cas. . 


| Mere. & G. of C. 


- | Prudential 


PROVINCIAL LICENSED COMPANY 
Net Net 


| Met. 


Mercan. & G.. 
Cas. 

Met. Life 

Mut. Benefit 
Mut.Life of NY 
Nat. Fire of H. 
New York Life 
Nor. Amer. Acc. 
Nor. Amer. Life 
Ocean A. & G. 
Occidental L. .. 


Prudential Ass. 
Ins. 
Sask. Mut. 


| Scottish Union . 


Total ....ce0s 
Total, 1953 ... 
Grand Total. 


27,464 
13,732 
46,803 
155,952 
257,683 
26,41 
750 


33, 923 


6,114 


852 


1,793 
14,288 


16,081 


7 ‘ee 
17,936 
119 
114,947 
10,581 
il4 
20,885 
1,506 
815 
174,395 
3,623 
—67 
2,143,662 
326,402 
56.860 
27,511 
6,114 


339 
105,822 
7 
1,199 
4.610 
5.999 
161,576 
27.266 
24,385 
168,703 
17 
1,688 
231 
1,074,513 
68,156 
51,646 
31,959 
16,812 
5.408 
497.264 
185.224 
5,651 
1.543 
25,247 
500 


2,773 
13,113 
13,084 

2,746 


31,716 


3,354 
3.386 
4,690 


11,430 


3,785 
7,571 
3.785 
12,896 
51,993 


80,030 
8.055 
3,11 


11 


—1,200 
2,877 


1,677 


444 
7,839 


8,283 


31 79 
10,820 
69,654 

4,832 
23,234 

7 


Federal Insvr. 
Federated M.. 
Fidelity & C. 
Fire Assocn, . 
Fireman's F'd 
G, Cas. of Am. 
Gen. Reinsur. 
Grt. Am. Ind. 
Hartford Acc. 


| Helvetia Swiss 


*% 


40.67 
41.85 
38.70 | 
36.55 


39.91 | 


261.62 
241.00 
99.05 


154. 00 
| 
27.56 


foe 
27 56 
27.55 
33.24 | 


31.06 | 
30.49 | 
50.77 | 
34.98 | 
47.06 
24.47 
24.76 
54.86 


51.51 
| 


| Nfld.- 


39.92 
60.33 
60.60 
46.14 | 


22 rv 
55.20 | 
42.40 
44.56 
27,43 
45.60 
47.06 
= - 


- | 
visa 
| 


Indem. Insur 
I. Cp. of Irel'd 
Jersey : ° 
Liberty M. F. 
Liberty M. 1. 
L’men’s M., C. 
Maryland Cas. 
Met. Cas. 
N. F. of Hart. 
N'thwest Cas. 
| Ohio 

Fmrs Ind. . 
Pacific Fire 
Phoenix of H. 
Prov. Wash. . 
Security see 
Svea- Nornan . 
Transcont’! 
Travelers Ind. 
Utd. Nat. Ind. 
U. S. Fidelity 
Zurich 

Total 


Total, 1953 . 


Grand Total 


Net 
prems. 
earned 


s 

11,236 
30,785 
8,958 
13,888 
29,442 
29,174 
12,772 
66 604 
64.914 
3.301 
146,335 
10,766 
8,289 
41,670 
19,557 
766 
208 
S74 
857 


1 ,705 268 


4,578,926 


G, Tot., 1953 4,226,070 


Net 
claims 
incurred 


35,842 
658 
3,707 
40,877 


556,683 


2,054 
7,665 
9,793 
1,116 
1,463 
6,533 
13,039 
11,547 
107,485 
7,944 
23,483 
6,419 
27,117 
5,705 
1,997 
38,793 
4,044 
1,000 
6,391 
17,225 
34,336 
2.799 
21,051 
30,297 
19,835 
* 466 


806, 551 


555,072 


2,442,032 


1,584,042 


Ratio 
claims 
vo 
prems. 
writt'n 
% . 
44.56 


57.75 


37.48 


PROVINCIAL LICENSED COMPANIES 


Anglo-Can 


| Can. Nationa 
| Citadel 


Consolidated 
Liovd's . 
Am, .- 
Ont. Cas... 
Pilot 
Provident 
Waterloo M: it. 


Total, 1954 . 


ROSEMERE, 


wr 


Net 
Prems, 
itten 
"123 
2.730 
2.388 
9,159 
101.052 
4.243 
11, 848 
11,412 
118.641 
7697 


238,693 


QUE., 


Net 
Claims 
incurred 


1,4¢9 
1,137 
3,706 
21,071 
1,588 
8.568 
2.225 
66,411 
2,998 


209,113 


Writt'n 


ratio 


¢ 
° 


51.61 
47.61 
40.46 
119.81 
37.43 
72.32 
19.50 
55.98 


77.83. 


School 


Commission has sold $215,000 3%+ 
4% bonds due 1956-75 to Banque | 
Canadienne Nationale and Credit- 
Quebec Inc. at net cost of 3.9%. 


| Provincial 


32 | funded debt June 30, 1954; 


5: eeeseean 
: BBRESIES 


| 8, population 3,100. 


grant $141,040. Net 
$129,- | 


April 16, 1955 THE FINANCIAL POST 


THE CANADIAN SURETY COMPANY 
FIRE — CASUALTY — SURETY 


HEAD OFFICE: 
320 BAY STREET 
TORONTO 


JOHN B. ALEXANDER 


VICE-PRESIDENT AND GENERAL MANAGER 


BRANCHES 
TORONTO 
VANCOUVER 


MONTREAL WINNIPEG 


EDMONTON 


Vital records saved by 
CHUBB 


Largest Safe Manufacturers in the Commonwealth 


Would you be as fortunate? 


| Locked safely in a strong-room guarded by a Chubb fire- 


resisting ‘door, vital records were saved from the searing 
flames that completely gutted this four-storey department 
store. 


The longer a fire leaves you alone, the greater the chance it 
will call. And the call can be costly as witnessed by the fact 


| that last year, fire losses in Canada reached the staggering 
| total of $88,308,602 ... almost 32% of which was in Ontario 


| 


alone. 


Compared to the loss of your valuable records, the cost of 
a fire-resisting book room equipped with a Chubb fire-resist- 
ing door is insignificant. Similar dependable protection is 
provided by Chubb fire-resisting record cabinets and safes. 


Full details may be obtained by writing or calling 


CHUBB 


SAFE COMPANY LTD. 


OXFORD STREET, TORONTO 14 
Phone CL. 1-8591 or EM. 4-7411 


“CHUBB—Symbol of Security” 


Marsu & McLEnNAN 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


LiMiTED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


VANCOUVER, Standard Builditg 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U.S.A, 
Havana, Cuba and London, England 


Prems. claims 


written inc. ratio 
s * 


s ; 
334,083 ATL 23.96 


49,068 11.60 
137,643 38.08 Licyd's 


Gd. Tot. 1953. 8,413,163 
“Prov. license. 
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| 
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| 

la 

| 

i 

| 

i 

I 


ereeee 
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Much of the value 
of your 
Power Plant Insurance 


depends on the 
skill of the 
insurance com- 
pany in rec- 
ognizing the 
hazard. It’s 

a job for 
specialists. 


Service 
Stability 
Agent or Broker 


Aircraft 


FEDERAL LICENSED COMPANIES 


Net 


44,550 


25,572 


British Companies: 


Aviat. 


& Gen. 


24,874 


Aviation 467,616 


Lanc. Ins. Co. 
Scott. 


Lond. & 


London Guar. 


North British . 


13,873 
371,212 
31,202 
17,592 
151,923 
3,111 
18,810 
14,524 


Ratio 
claims | 
Net te 


28.85 
28.86 
35.57 
28,86 


Fire Insurance Sales Higher, Losses Up 


Ratio of Claims Incurred | 


(Continued from page 22) 


Ratio of Claims Incerred 
te Premiums Earned 


Net 
Prems. 
Earned 

$ 


778 537 
764,312 
442 y22 
904,187 
176.601 

67.715 


2,621 094 


Net 
Written 
5 
41 aero & Reawick Group: 
. tremens $65,515 
National ee 
Bortivwastors 


476,195 
Ens! 
Girard 


Franklin . 
Nationa! . 


42.—Shaw & Begg Group: 
Federal Fire . 587.114 
589,477 
425,411 
Sou 918 
202.210 
177 331 
y ys 295 
Millers N = 
; 2,395.756 
*Provincial licensed company. 


45.~General Rostbont coms 


37,184 

b 150 

Reyal Insur . 126,404 
17,142 


1,295,617 
765,406 


Total, 1953 . 27.05 


Fereign Companies: 
Aetna Cas. .. 17,279 
Aetna Insur. 


Autom. Insur. 
Boston Insur, . 


BOILER INSPECTION 
and 
INSURANCE COMPANY 


of Canc 


36,082 
27,269 
27.269 


Springfield 
Travelers Fire 
Travi. . 
U, 8. Fidelity . 
U.S, Fire 


Water Damage 


VERERAL LICENSED COMPANIES 
Ratio 
claims 

Net Net 


to 
Prems, claims préms. 
“e ae eaten 
n Companies: 
Aetne Cas. ... 687 


11.935 
545,242 
Totsl, 1953 , 620.907 
Grand Totel 1,685,400 
Gr. Tot., "38 11.285 


313,623 
990,511 


50.41 


“7 1,411,285 37.49 
PROVINCIAL caypeeee ‘ComPANY 
11.31 


aa me bear prems. 


Home Insur, . 
Total ....-0 . "7,734 10.69 written inc. a 


—— s § 
Total, 1953 .. 1,206 11,14 Lloyd's 1,278,979 2,408,050 188.28 


ro? 9 Gener 
26,04 | 
33,79 | 


61.82 | Unity Fire 


71.35 | 
71.17 | 
71.55 | 


——— | Fire Ins. of Canade .... 


dame Writ’n | 
ratio | 


587,715 
490.151 
135.832 


1.213 698 


128 
Genera tbe a4 


| a 


1,427 607 


555,790 
383 089 
264,798 
107 147 

70.212 


1,382,036 


44.—Willis Faber Groupe 
| Provincia] Irs. .... ; 

| Cornhill Ins . . 

Union F. A. & G. of Paris 
Monument : 


567,501 
411,814 
261,652 
95 373 
84,959 


1,421,299 


45.—Canadian Fire Group: 
- | Canadian Fire ... Pa 
| Canadian Indemnity 


708,717 
537.385 


1,337,102 


46.—Canadian General Group: 
anadian General 522,244 
‘oronto General 427.290 
raders General . 240.926 


Total 1,190,460 


763.280 
495.336 


1.257.616 
561 668 
459 547 

30 270 

1,000, 485 


47.—Carroon & Reynolds Group: 
Merchants & Manufac. 348,012 
American Equit. of N Y. 340,646 
1 | New York Fire ...... 317 480 


287,409 
328 645 
32’. 635 


Total 1,006,139 4 936.839 


| 48.—J. A. Blondeaw Group: 
651,793 
276.926 


928,729 


617 542 
Nat. Fire & Cas. 259.622 
| : 

| 877.164 
| 49.—Deminion of Canada Group: 
615.765 
181.766 


797 531 


493,182 
121.191 


614.373 


| Dom. of Canada Gen. .. 
Casualty Co. of Canada . 


i 
| tat: aii 


50.—S8witzerland-Helvetia Group: 
Switzerland Genera) ... 509.465 


Net 
Claims 
Incurred 
$ 


36 665 
320,287 
214,°07 
200,781 
82,752 
40,199 


1,196,401 


4 
48. 


261.394 
250 603 
192,036 
127 610 
81,403 
71,475 
45 665 


1,029,896 


256.470 
272,502 
71,186 


600,247 


255,412 
158,932 
197,491 
47,203 
29.335 


648 473 


326 201 
213,476 


539 677 
249,714 
204.311 
35.247 
489,672 


98.445 
113,727 
171,713 
383,975 
312.768 
134,975 
447.743 

220.9 
a ome 


285,260 


280,644 


1954 


. « 
e e 


48.25 
1 


iG05 


5? 


#!| SSe8e8 


. tegeawe 8) S2sau38 


: BRSSREE 
&)| $22e8ar5 


1952 1951 1950 


- 
© e “e 


29.94 37.14 
35.76 
19.14 
32.53 
31.72 
20.69 


29.85 


4}.12 
41.60 
70.04 
40.88 
43.23 


eo 
- 


es 
us 


=| S88B8REs 
| SESSRSE= ‘| ESS: 
aleese2se2 & — 


Net Net 
Prems. 


Written 


55.—New England Mutuals: 
Manufecturers M 3 532,867 
327,412 


wae 


: seuBere 
: 83823838 
: Speegexe 


2): 
2i 


1, 919.9 999 1,551,829 1,318,026 
SoA snGertsael Mutual Gompenters 
American Mfrs 277,31 189 
Antigonish ts Mut. .. ' 
anadian Home 
. Mercantile ........ 
Central Mutu?! 
Claire Mutual 
Commerce Mutual. ... 
Cumberland Farm Mut. . 
Eayiteble Fire (Can.)* . 
rated Mut. Imp. .. 
Hastings Fire & Accid.* . 
Industrial Mutual . ° 


305,027 
17,775 
238 605 
1,085,885 
247,815 
213 
1,085,845 
3,333 
59,921 
901,957 
15,273 
38,363 


23'540 


oo 
‘ od 
S82 


Be 


| Retail Lumbermen’s ... 


| 
| Affil. 


| Canadian Recip. Und.* cs 
| Fireproof Sprinklered ., 


Lumbermen's 


Heivetia Swiss ...,.... 


278,909 


169 665 


Kings Mutual ..... . 
| Liberty Mutual Fire .... 
Liverty Mutual Ing, > 
Lumber Mut. of Boston 
Mill Owners Mutual .. 
Missisquoi & Rouiville . 
Newfoundland Amer. .. 
Northwestern Mutual .. 
Ohio Farmers 
Penn. Lumbermen's .. 
Pictou County Mutual .. 
Portage La Prairie 
184.768 
11,550 
656 053 
612.542 
3,173,998 


15,017, 144 


170,805 
11,550 
619,510 
603,355 
2.973.522 


Mut. Cos. 15,089,561 


Retail Lumbrmn’s Int.* 
Saskatchewan Mutual .. 
| Stanstead & Sherbrooke 
Wawanesa Mutual .... . 


Total Indiv. 





Total Mutual Cos, ... 
*Provincial licensed company. 


128,870 


7,499,426 


21,033,868 20,300 504 10,674, 919 


E82- SSRs Bes 
2 


& 


238: 
S883: S558aRSS5 


RECIPROCAL COMPANIES 


(A)—Group Experience: 
57.—Reciprocal -‘eovpugag . ae 
Underwriters . 527 
Individual ter, 027 
N. ¥Y. Reciprocal .. oe 139,559 
Metropolitan Int.-Ins. 96,625 
Amer. Exch Und. 96 623 
54,873 


42,857 


1 ,ofs, ogi 


Group: 
324,780 
149.083 
121 429 
81,070 
84 083 
47.979 
37,150 


639.575 


Underwriters 


Total ai 5 
*Provincial licensed. 
58.—Lumbermen’s Alliance Group: 
Und. Ail. 479,777 
Exchange 19,362 


Total ‘ 499 139 
59.—Canners Exchange Group: 


Canners Exchange ..... 125,403 
Warner Reciprocal ,.... 16.075 


141.478 
1,653,708 1,489,122 


486.740 
17.340 


504,080 


123,059 
22,408 


Underwriters’ 


Total 145.467 


Total Reciprocals .... 


321.859 
132,761 
115,60 
79.056 
79,656 
8,234 
35,385 


792,611 


62,961 
4,657 


67,608 
7 788 
vie 
8,707 


848.926 


99.10 
94.77 
94.76 
94.75 
94.73 
17.42 
95.25 


92.02 
12.94 
26.80 
13.41 


6.33 
4.10 


5.99 
57. 01 
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ATLAS 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 


to Premiums Earned 
1933 1951 


ve 


1950 | 


. 


w 
= 


Accident 
Plate Glass 
Automobile 


Inland 
Transportation 


Personal 
Property 


Fire 

Use and 
Occupancy 

Rent 

Burglary 

Public 
Liability 


: SBsesse 
3 | 2Bu www 100 
Si BSS2uezes 
8) 32283 
a! £233 


Sas2: 


: 3: 


A.D. 1808 


. 22. * 
- Ss 


HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 


“Let Atlas Carry the Burden” 


S2353533 


ow wet 
S| RSSSSER 
Ursa nae 


+ 
So 


-@ 


MAYBE YOUR 
INSURANCE IS 


ASSOCIATED UNDERWRITERS 
7,159,990 6,707,639 2,700,163 40.26 


788,374 459,509 — 


= Coveren? 


Paint the full picture 
of rising replacement cost 
when discussing 
insurance with your 


client. 


Full fire and casyvalty 
coverage with the 
friendly service 
Companies will give 
security and peace of 
mind. 


tal 


51.—Meuniner Grove: 
Northeastern - 
Metropolitan ‘Fire 


Total 


| Bankers & Traders .... 
| Ruby Genera). 
| National Employers .... 


| Adriatic ; 

| Anglo-Can F. & G_ 

| Automobile 

| Baloise . .., 9° 
| Can, Nat, Ins, Co? .”.. 
Centennial 

| Gommmontreele i can 
| Co-operative &c... 
| Co-Operative Ins. 
Economic 


. | English & American ... 


eer aby 


Excess Insce. Co. 
Federal Insurance 
Pederation * ‘> 
| General of America .... 


195,538 
105,538 


52.—Hebson, Christie Group: 
466 


13 


38,707 
19,047 


189,220 


453,67 


963,591 


> 


401 
357,650 
423,625 

88,249 
45,515 
105,958 
415,718 
12,208 
25,234 
287.976 
963,839 
480 500 
661 563 


240. 


4, 


1,038,253 


35% 299 
436 808 


68 
2% 
90. 
4i4 


256 
879 
507 
bas 


517 
1) 980 
34,842 


HIRE INSURANCE 


ila tek 


Ht CANADIAN 
INDEMNITY / 
eee tek 


2) | t 
AALS Rois oe 


HOMI 


MAIN ST Ee 


LOOK TO THE 


London Assurance 


Group 


FOR ASSURANCE OF 


e Friendly, understanding and 
dependable service 


and helpful fieldmen 


THE LONDON ASSURANCE 
THE GUILDHALL INSURANCE COMPANY LIMITED 
THE BRITISH LAW INBURANCE COMPANY LIMITED 
THE CITADEL INSURANCE COMPANY OF CANADA LIMITED 


WHY IT PAYS TO BUILD AROUND 
A TAYLOR VAULT DOOR 


& lor offers free advice on all knotty installation 
YS Sides gual alia, sox, Me have been sell- 
ing and servicing vault doors in Canada longer than any other 
com; 
9. You order from the widest range of stock models in Canada 
$. Stock models can be delivered almost immediasely. 
Write today for your free vault deer eatelegue, J. & J. Teyler Limited, 
Pept. D3, 145 Front St. E, Toronto, Onterie. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
W055 — A CENTURY OF EXPERIENCE — 1955 


1,268,235 
944 493 
420,992 


1,247 
871 
439 

146 
411, 
@31 
170 
1,046 


Grain . i 
Halifax Ins. 
Milwaukee 
On . 


"u 
| Trensportation® 


| United Security i . 4, 


12, 
38, 
143, 


11,206,747 10,462 


Total Nonbd. J't Stk, . 29,942,249 27,868, 
| Provincia] licensed company. 


r Canade* 
orld Auxiliary 


j 


| (A)—Greup Experience 


| 


| 


| British 
| Canada Sec... 


| Cdn, 


| Casualty 
| Com. Mutual., 


| Federal 
| Federation 





54.—Onterio Cash Mutuals Group: 
| Economical Mutug!] .... 1.502.206 

Gore District Mutual .. 1,284 210 
| Waterloo Mutual® ,,.... 743,222 
Perth Mutual* .. 494,670 


vee 4.024,308 


*Provinciai licensed. 


990 
943 
067 
10,857 


518 


267 


1,344,679 
1,191,837 
710,320 
484.695 


3,731,531 


103,117 
103,520 


206,637 
40,735 
23'976 
11.701 


772 (76,412 


(B)—53.—Individual Nonbeard Companies: 


242 143 
574,450 
» 
10,686 
247,616 
8 696 
8,592 
46,954 
126 160 
10,221 
17,940 
93,495 
505,327 
297,973 
182 214 t 
319,988 .25 
430.964 
136 210 
116 742 
183,895 
54.652 
9. 384 
536,717 
6 300 
302,476 
31,443 
591 
1071 
8.548 
6.279 
92,229 


4 702, 531 


79 
859 


289 
254 
630 


soy 
738 
255 
900 
726 
310 
421 

057 
149 


87 
012 
358 
212 
036 


565 13,400,948 


MUTUALS 


677,690 
582,670 
349 995 
237.002 


1,857,467 


Fidelity 


FEDERAL LICENSED COMPANIES 
Ratio 
claims 

Net Net to 
premiums claims 
earned incurred earned 


= ¢ 


ve 
Canadian © ompnatos 


| Acadia .785 
| British Amer.. 


10: 152 
Gand'n 3,311 
+ 90 2,339 
21,019 
3,208 
53,695 
77 B24 
122,716 
3,998 


British 
Canada Acc, . 


Canadian Fire 
Cdn. General. 
Indem*ty 
Cdn. Mercan.. 
Cdn. Reinsur., 
Cdn. Surety.. 


Censolidated ., 
Dom. Insur. .. 
Dem. of C, G. 
Eeon. Mutual. 
Fire.. 


Pidelity Ins... 
. A, of C. 
1 Segurity 


Imperial! Guar. 
Imperial Ins... 
aoe —_. ‘ 


: SESBoSse. - o 


; Sse. | 
- BBSBSERE: : Sashes: BB 


-: 
*-- 
»- 


. ons +» 1,066,801 
Companies 
Allianee Ass. 1,045 
Anglo-Scottish 2a18 
Cal. Insur 

Century 

Co-operative . 

Emp. aay 


lel 


— 
os 


3 
z 


4 
= 


Best: S25BSo.RE38 
Sass: est ee peae: 


=2- 
= 
- 


22 


i 
: 


ar 
pipet: 


I 


! 


9 
fn 
a& 


prems. | 


Gen. Reinsur. 
Gt. Amer. In. 
| Hartford Acci. 
| Indemnity In. 


Inter. Fidelity 
Lib. Mut, Ins. 
L'men’s M. C. 
Maryland Cas. 
Metro. Cas.... 
Ntl. F. of Hart. 
Phoenix Insur. 
| Svea-Nornan 
Transcont'ntal. 
Travelers Ind. 
Un. Nat. Ind. 
U. S. Fidelity 
Zurich 


Dotal 42.06 


Total, 1953., 





Grand Total 
Grand Total 


2,278 363 
PROVINCIAL LICENSED 


Can. National. 
| Citadel .. .... 

Co-operators .. 

Consolidated .. 
| Lloyd's 
Pilot ... 
| Provident 
| Waterloo 


Total, 


Mut. 
1054... 


| 


| North Star 
28 | 


| In, Corp, of Ire. 


Net 


premiums claims 


earned 
. 
10,554 
19,806 
10,966 
131,540 
235 
14,089 
11,354 
3,399 
71,199 
18,010 
5,158 
1,719 


729,517 
2,420,783 


278 
Net 


Prems. 
Written 
$ 


2,397 
763,825 


Net 
prems. 
earned 


Canadian Cos. 


| Boiler In 
| Can, Acci 


Ovean Accid. 
| Yorkshire .... 


Licyd's reeee 


‘76,416 


Ratio 
claims 
to 
prems. 
incurred earned 
1954 
°e 


$s 
28,919 274.01 
9,803 49.50 
—1,406 
49,227 
72 


1,914 
—79 
—6,875 
38,777 
10,013 
245 

232 

73 
1,159 
5,427 
—5,680 
117,105 
2,818 


343,777 


265,446 
1,046,348 


723,856 31.79 
COMPANIES 
Net 


Claims Writ'n 
ine. ratio 
C 


Net 


1,183,921 164.55 
3,614 17.68 


ase 25 


1,190,834 154.50 


Machiner 


FEDERAL LICENSED CO 


aay 
zatie 


Net - 
claims prems. 
ineurred earned 
1953 

$ Oe 
1 31.76 
37.64 
117,74 
33.16 
26.15 


ahah 


60.—Lioyds Und.* ... 
*Provineial licensed. 


Total Non-Board Cos. 50,788,815 56,365,830 27,624,956 49.01 


REINSURANCE COMPANIES 


A)—Group Experience 
61.—Sterling Offices Sore 
Victory ..... ° 995 936 
Nordisk 556,107 
Christiania iil 523,163 
Union Reinsurance 425,308 
Baltica ove 385,297 
Universal Reinsurance . 336,320 
Reinsurance Corp'n . 327 667 
Great Lakes Reins ..... 299,C37 
Total ... ° 2,848, 835 
62.—Mercantile & Gen. rat 4 
Mercantile & Gen, of C. 1,122,2: 
Mercantile & Gen. bist 
Total . 1,737 462 
(B)—43.—Individual Companies: 
American Surety 91,557 
Canadian Reinsurance 917.716 
Norrland . 514,982 
North African 986,007 
60,428 


2,590, 690 
8,1 76,987 


867 078 
511,206 
503 357 
438,714 
374,203 
314 467 
137 325 
169,914 


3.314.334 
941,074 
432/988 

1,374,062 


94,645 
504,004 
319,898 
491,570 
107,324 


’ Reins. 
1,608,041 


6,296 437 


Total Individ, Cos. 
Total Reinsur. Cos. .. 
Grand Total 1954 


| 
| Grand Total 1953 .... 


eee 


os Na aren! 


- " 
<= A <\ e 


427,274 
278,391 
267,777 
216.440 
182 6y1 
151f8i 
88,186 
86,942 


698 602 
482,808 
332 000 


814,88 
52,119 
$33,702 
160 147 
323,925 
81,736 
951,659 
3,465,159 


159,685,084 150,710,429 75,217,517 


159. 168,306 148,899,887 73,832,320 


49.28 
54.45 
53.20 
49.24 
438.20 
48.35 
64.22 
51.17 


51.25 


51.30 
76.48 


59.30 
55.07 
72.25 
50.06 
65.80 
76.16 
$0.18 
55.( 3 


49.91 


Many things have happened in the 
past few years—one of the most sig- 
nificant being the rise of property 
values—the increase in building costs. 

If your house, slore or factory was 
built “before the war” and had to be 
rebuilt now, the cost would probably 
be more than double that of the 
original price .. . that’s a good point 
to remember when you review the 
insurance you carry. 


We'll be glad to help you revise or adjust 
your house, store or factory insurance, 


Over 60 years of Leading Insurance Service. 


ESTAs. 1883 


NANTON BUILDING winwipes 


BRANCHES 


REGINA + CALGARY - VANCOUVER 


MONTREAL - TORONTO - EQMONTON - 


Buard Insurance Companies through their 
regional Underwriters’ Associations recommend 


standards of protection against fire and accident... 


thereby contributing to the economic welfare of 


our country. 


Issued in the interests of safety and security by: 


Canadian Underwriters’ Association 
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Total Auto Premiums Up 7.17%, Claims Down 1.13%, DALE & COMPANY 


Ratio of Claims Incurred 
LIMITED 


Ratio of Claims Incurred 
Net Net to Premiums to Premiums 
* 


Net toPremimums ww rresuums Net 


Claims incurred b ile i i 
y automobile insurers in Canada dipped by } Met Net 
Claims Written Prems. 
Incurred 1954 1953 1952 
$ ; ‘ 


more than $1 million, or 1.13%, last year from the previous year’s Prems. Prems. 
$93.3 millions. ~— a 


Net premiums earned by federal and provincial licensed com- y 
panies, as compiled by The Financial Post, rose by 7.17% to $177 
millions from $165.2 millions in 1953. As a result of the favorable | 
combination of higher premium earnings and lower claims, the loss 
ratio declined sharply to 52.12% from 56.50% the year before, 


For Canadian companies operating under federal license, the 1954 
loss ratio was 53.89%, compared with 57.10% in 1953. For British 
companies, it dipped to 52.66% from 54.78%. For foreign insurers, 
claims incurred were 53.74% of premiums earned, compared with 
58.97% in 1953. Loss ratio for federal licensed companies as a whole 
declined from 57.11% to 53.53%. Reliance of Canada 

In the following table, “tariff” or “board” companies are separated | ©4u!table F. & M. ... one _ 
from non-tariff companies as well as possible; some insurers operate | Total 407,304 
as tariff companies in certain areas and not in others. canna CSSD 71,319 

AUTOMOBILE INSURANCE EXPERIENCE, 1954 40,209 


ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 46,220 


(Official Canadia d Ontaric G -_-- ee _—_  -—— 
“~~ ETE Total 719,221 658,305 369,759 56.17 57.77 53.55 


Ettective Jan. 1, 1954, fire and casuaity licensed reinsurance replaces former non- 
deductible unlicensed reinsurance, resulting in apparent decrease of net fire and 
| casualty premiums. Actual gross premiums in 1954 exceed 1953. 


28.—Aetna Group: 
| Aetna Ins, 352,666 188,814 53.54 55.13 48.84 71.30 
| Century Indem. sevece erres tree oreo ence 125.67 
World Fire & Marine . —473_—Ci«‘ soo eves 192.56 
Standard of N. Y. . 1,235 eco wee 

188,576 

177,080 


24,63) 


201,711 


Prems. Claims Earned Written 
Ea->ed Incurred 1954 1953 1952 1951 1950 


1951 Wr en 
2 bd % ve 


1 

‘e Ge ‘ ‘ ; 2 
(B)—42.—Individual Companic-: 
Aariatic ....... eeces 404,063 
Atfiliated Und. . . o-teee 
Allstate .......- evcessee 3,007,001 
AIDINE 2.0... -scecsesese 19,695 
American Auto. ...+-.. 1,719,614 
Amer, Auto Fire .. 

Amer. Mut. Liab. 


Baloise 

Bankers & Traders . ° 
Can'd Home Ins, ..... 
Can. Mercantise ....... 
Canadian National* 
Central Mutual 
Commerce Mutual 
Commercial Ins. 
Co-operators* 
Continental Cas. 
Contingency ; 
Co-operative F. & Cas. . 
Co-operative Ins, 
EET? nace eecc sceseess 
Economical Mut. 
Employers’ Reinsurance. 
Federated Mutual 
Federation Ins ... 
General Exchange . 
Gore District .... 

Great Eastern 

Halifax .... 
Hastings Fire & 
Helvetia Swiss ........ 
Liberty Mut. Fire ..... 481,014 
Liberty Mut. Ins. ...... 47,227 
Lioyds® ..........+-.«-0+ 10,365,189 
London & Edinburgh .. 1,942 461 
Lumber. Mut. Cas. 1,644,409 
Milwaukee Ins. ......... 1,357,652 
Nat. Employers Mut. 177,692 
Northwest Casualty 906,749 
Ohio Farmers Ind, 141,857 
Ohio Farmers Ins. 106,054 
Ont. Cas.* 502,270 
Pilot* 2,591,397 
Premier Ins. 131,642 
Provident 2,349,336 
Ruby 177,838 
Sask. Mutual 1,614,304 
Simcoe* . 49,485 
Stanstead & Sherbr'ke . 
State Farm Mutual 
Switzerland ......+.-+.+ 
Transportation* ... 
United Scottish .... 
Upper Canada* ...... 
Waterloo Mut.* ..... 
Wawanesa Mut.* .... 
Wentworth In:.* .. 
World Auxiliary ....... 
BUPICN 0000. ccccrcccccecs 


“ 


—_—_ 


50.34 
51.56 
51.61 


51.16 


56.32 
49.62 
73.65 


58.79 


69.14 
71.00 
71.00 
71.01 


70.09 
57.77 
57.77 


57.77 


24.—Century Group: 393,553 58.13 
Century Insurance ..... 
Anglo-Scottish Ins. ..... 


Pacitic Coast Fire ....+ 


ce) 
2 


56.66 
5y.58 
S¥.4s 


58 48 


60.86 
40.05 
42.44 
48.27 
44.01 
47.22 
46.48 
47.21 
45.53 
34.87 
54.68 
46.57 


313,162 
33,097 
dvo,503 


301,771 
292,0%9 
232,349 


886,760 


392 201 
270,369 


199,991 
160,007 
100,007 


521,325 
209,329 
13y,709 
122,921 


, 472,019 
26.—Phoenix-Conn. Group: 

Phoenix of Hartford ... / 183,129 

c 242,205 117,111 


onn. Fire 
175,004 J 83,651 


48.49 327.41 
151.58 


46.40 53.09 


8.75 55.57 
56.20 82.04 
48.64 43.49 
54.67 117.35 
57.57 41.69 
57.52 48.65 
57.85 34.45 

57.32 56.01 
532.61 200.71 

54.40 49.98 
134.26 54.72 

47.91 48.92 

61.42 37.99 

57.42 96.36 

78.90 165.65 

49.63 54.49 


1,948,583 
16,642 
1,778,418 


£28 
SES: : 
38: : 


6 
56.15 


ss 
S2ER: 
beer: 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS . . . MONTREAL 


25.—America Fore Group: 
Continental Ins. 392,837 
| Niagara 206,746 
| Fidgiity-Phenix N. Y. . 248,117 


907,700 


32.44 
260.25 
37.64 
52.87 
51.51 
$1.27 
51.31 
7.74 
21.29 
10.43 
42.67 
101.28 
40.82 
49.65 
39.69 
54.74 
56.96 
49.65 
52.16 
45.99 
52.70 
75.73 
62.90 


48.50 
55.07 


51.96 


38.63 
41.61 
41.60 
41.61 


40.19 


63.32 
44.17 
59.20 
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1,071,520 
1 owt vt 
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1,334,956 ® 


1,171,500 
124,233 
171,678 
369,922 
261,077 

20,691 

2,524,217 

2,326 

1,334,162 
120,248 

8,695,871 

1,968,816 
260,062 

1,690,673 
143,237 

89 339 
468,704 
55,209 
10,519,816 
1,878,075 

1,834 516 

1,361,821 
207,888 
850.791 
156,754 
120,871 
529,284 

2,614,706 
131,642 

2,306,131 F 
208,024 72, 

1,509,082 761,707 

26,184 15,445 


1,573,028 
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Offices at 

VANCOUVER 

HALIFAX ° 
Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 
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675,762 


493,729 
62,288 
82,268 


TORONTO 
EDMONTON 


ow 
© 


MONTREAL 
WINNIPEG 
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Caledonian 

| Svea-Nornan . ° 
ins. Corp. of Ireland .. 
28.93 
34.42 
48.75 
50.60 


47.04 
40.40 
36.94 
34.65 
56.86 
55.98 
63.90 
44.45 
110.16 
39.67 
80.69 
55.05 


41.67 
44.62 
68.17 
50.18 
52.66 
47.26 
32.00 
18.44 
45.29 
65.59 
49.36 
56.20 
46.27 
45.34 
58.42 
37.83 
78.00 
30.63 


1,414,07: 
120,183 
8,215,273 
2,077,478 
288.387 
1,716,206 
154,319 
146,061 


Ratio of Claims Incurred 
Net Net to Premiums to Premiums 
Prems. Claims Earned Written 
Earned Incurred 1954 1953 1952 1951 1950 
“e 


$ $ ve Fe ve % 


BOARD COMPANIES 


Net 
Prems. 
Written 51.50 
$ 110.82 
32.74 
. 272.96 


88.91 


‘Acc. : 
"2,057 
"354,723 
314,688 
33,047 


347,735 


(A)—Group Experience 
_ 1—British-America Western Group: 
Western Assurance 3,533,170 3,561,769 1,974,299 
British America ....... 2,321,171 2,310,124 1,278,841 
Imperia} Guar. & Acc. , 1,022,678 1,010,482 561,756 
British Empire .. 815,815 854,278 462,788 
British Canadian 559,945 588 285 325,245 
8,252,779 8,305,238 4,602,929 
6,224,636 3,399,206 
1,047,702 571,899 
7,272,338 3,971,105 
3.—General Security Group: 
Progressive 5,219,158 252,601 
Gen, Security of Can. . $19,220 483,898 
Phenix Fire Insurance , 8,779 74 
737,293 


1,044,594 
440,955 
259,265 
129,632 
129,632 


2,004,078 


938,786 
479,672 
329,450 
166,843 
125,131 
104,278 


45.05 
54.52 
oean 
1 
saat 
49.29 
72.29 
26.64 
47.91 
45.21 
66.70 
42.90 
34.76 
50.47 
58.97 


68.47 


115.51 
66.90 
56.00 

58.01 . ’ peers 

69.80 50.05 


67.50 cee 
19.56 


53.44 


56.27 
74.53 


29.—W. L. Esson Group: 
| Scottish Ins. 
| Canadian Commerce .. 


we 
-o 


325,188 
40,058 


365,246 


95,707 
50,688 
45,021 
33,792 


SFB22 
SER 


30.—Legal & General: 
Legal & General . 
Standard Ins. of N. Z. . 
| Licenses & Gen. ......+ 
|} Br. Commonwealth .... 


& 


81,915 
22,319 
22,729 
14,879 


141,842 


12,727 
160,667 
182,895 
271,823 
332 532 
280,605 
199,471 

~118 
820,965 

45,927 
625,175 

20,100 
648,494 

20,808 

4,736 
194.498 
—13,154 

70,819 

95,411 
747,698 
106.961 
515,196 

18.359 
556.919 

3,344 


117,354 
33,067 
47,677 
22,045 


220,143 


BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


2.—Guardian Group: 
Guardian Insurance 
Guardian Assurance ... 


42.42 
58.94 
65.00 
115.99 
50.08 


6,127,422 bese 
44.90 


958,723 


7,086,145 


329,960 
782,653 
8,433 


47.67 
67.49 


64.43 


78.12 
54.90 
76.39 
57.30 
45.85 
66.22 
51.00 
50.70 
45.13 
111.35 
70.61 
47.00 
30.15 
33.78 
42.56 
63.12 
54.15 
49.93 
48.14 
57.44 
39.60 
43.77 

704 475.00 


11,197,360 6,122,858 54.68 
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56.21 
46.34 
74.06 
93.76 
55.71 
60.23 
48.16 
59.43 
49.43 


54.94 


w 
4 
~ 
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, SD ghee asachecandbens 225,208 
(B)—381.—Individual Companies: 
| Aetna Cas. ....... .. +. 23, 
Alliance Assce 305,657 
American Ins, ......... 245,339 
| Anglo-Can. F, & Gen 481,376 
| Atlas soscoses 702,833 
British N'western . 430 596 
Calvert Fir 502 406 
| Camden Fiz of 
Canadian Surety 1,602,149 
Fireman's Fund 130,973 
Glen Falls 351,223 
| Home .......+.-0++6 25,291 
Maryland Cas. ....+. 1,397,233 
| New Hampshire 65,512 
14,532 
447,365 


16,292 
292,640 
239,414 
474.264 
725,275 
423,724 


391,124 


28 
53 


2,508,217 2,297,372 


a 
oo 
— 
a 


29.30 
59.74 
45.50 
53.53 
58.35 
34.91 
81.73 

7.16 


51.75 


11,384 
36,032 
98,417 
337,333 
4,410,623 
156,037 156.037 54,469 
88,591 56.460 46,143 
4,921,034 5,207,026 2,455,489 


38,801 
60,310 
216,385 
630.069 
7,559,156 


1,121,046 


2,168,695 
942,898 
553.263 
276,631 
276.631 


6,047,157 
4.—Reyal-Liverpoo! Group: 
Royal Insurence ........ 2,334,027 
Liverpool & Lon. & Gil. 1,000,223 
Globe Indem. eee 587,072 
Liverpool-Manitoba ..¢. 293,536 
Hudson Bay 293,536 

4,508,394 

5.—Commercial Union Group: 
Ocean Accident 1,853,825 
Cana Acc. & Fire 946,251 
Commer. Union Assur. . 569 596 
British General Ins, ... 329,131 
Union of London . 246,848 
Palatine Insurance .... 205,707 


4,151,356 


3,354,720 
361 582 


38,962 
92.726 
248.454 
693 299 
7,823,907 


S28ESS5 
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1,619,237 
101,770 
741,082 

28,465 
1,379,664 
69,015 
14,021 
457,022 


BAVae 


Bas 
BRS. 
BS 


4,218,118 
1,762.088 
899,655 ann 
540,925 
312,924 
234,693 
195,577 


3,945,862 
3,385,211 


Total Nonboard Cos. ..98,554,177 95,591,860 48,741,351 
*Provincial licensed. 


| N. Y¥. Underwriters ... 
| New Zealand 
| North Amer. Cas. 
SE, scbasece gos 
Prov, Washington .. 
ome i Assur. . 

| Queensland os 
a oe : : “" | Scottish Union .......... 
1,961,820 Security of New Haven 
342,545 98,797 . Y te be sense 


3,727,756 2,060,617 

7.—Lendon and .Lancashire Group: 
London & Lancashire .. 1,645,893 1,614,516 - 836,447 
Lond. & Lancs. G. & A. 947,361 927,602 607,000 
Law Union & Rock .... 750,054 751,422 336,543 
Merchants’ Fire* ....... 161,497 176 676 185,808 


3,504,805 3,469,816 1,965,798 


50.99 54.28 
112,206 
176 194 

1,497,356 
222,167 
896,890 

46.357 

1.272.477 


114,698 
190,478 
1,544,416 
199,870 
842,795 
62.279 
838,053 
673 
eossece cocscoccese 10,517,713 
Total Board Cos, ..., 84,284,940 78,369,697 41,537,910 53.00 
*Provincial licensed. 


REINSURANCE COMPANIES 


43.—Mercantile & General Group: 
Mercant. & Gen. of Can. 1,361,081 1,315,040 
Mercantile & General . 709,478 686,457 


2,070,559 2,001,497 1,381,086 69.00 74.18 

44.—General Reins. Group: 
General Reins. 643,509 805,749 
| North Star —28 9.208 


814.957 


Total pasecené 904,856 66.81 62.87 
6.—Travelers Group: 476,230 69.38 99.04 

Travelers Indem. 

Travelers Fire 


ee eeeetenee 


68.09 
129.10 


438,684 
—2,634 


54.44 
28.61 


53.51 


— 


643,481 
45.—Sterling Offices Group: 
Victory been 113,096 
Great Lakes 

Nordisk 
Christiania 


436,050 69.56 
NONBOARD COMPANIES iia 


65.46 


70,847 
21,892 
1,266 
178 


(A)—Group Experience: 49,6(0 
82.—Canadian General Group: 

| Traders General 3,574,485 3,071,663 

| Canadian General 1,431,060 1,381,638 

Toronto General ,..+++- ‘1,170,867 1,130,431 


6,176,412 5,583,732 

33.~Dominion of Canada Group: 
Dom. of Can, Gen. 3,786,709 3,812,193 
Casualty Co. of Canada 967,455 969,004 


. 4,754,164 
34.—General Accident Group: 
_| General Acc. of Canada 2,572,850 
General Acc. F. & L. .. 1,177,843 
Scottish Canadian 331,408 


BRANCH OFFICES 
MONTREAL & TORONTO 


Total aboocedes 
*Provincial licensed. 
8.—Employers’ Liability Group: 
Employers’ Liability ... 2,910,562 
Merchants Marine ..... 363,819 


NEE .cnccnceccseccts a ee 
9.—Norwich Union Group: 
Norwich Union 
Canada Security 
Eagle Fire 


70.57 
34.65 
34.65 
54.41 
42.97 
49.40 
4.27 
48.33 
46.02 
70.19 


49.35 


2,167,779 
478,800 
391,745 


3,038,324 


1,637,934 
478,674 


2,116,608 


1,203,138 
544,836 
218,091 


1,966,065 


eet eeeeeeenee 





2,810,628 1,185,345 94.183 67.88 


227,112 
1,412,457 
780,226 
394,008 
54,956 
1,229,190 
560,706 


200,497 
252,910 


46.—Individual Company: 
Canadian Reins. 241,441 156,578 


Total Reins. Cos, ..... 3,163,422 3,067,215 1,991,534 64.9 
Grand Total, 1954 


Grand Total, 1953 . .180,585,468 165,187,338 93,327,394 .... 
‘ 


3,169,113 70.55 


1,784,066 
649,814 
121,873 


« -186,002,539 177,028,772 92,270,795 


4,781,197 


2,489,627 
1,183,873 
310,708 


BE cnet nes see ° 2,555,853 
10.—Hartford Group: 

Hartford Acc. & Ind, .. 

Hartford Fire 


1,273,489 
634,961 


1,317,357 
646,510 


545,668 
17,927 


London-Canada 
Citizens of N.J 
Kansas City . 


2,472,045 
11.—Unien of Canton Group: 
Union of Canton 1,435,848 
British Traders 
Beaver Insce. 
British Oak 


12.—Royal Exchange Group: 
Royal Exchange 
Motor Union . 
Car & General 


TE Li cocvusscesncncss. Bee 
13.—Phoenix of Lendon Group: 
Phoenix of London . 1,122,187 
London Guarantee & A, 871,720 
PARTIE 6 0060 0000000200.00 235,314 
Union Mar. & General , 169,145 
Total eeeee+ 2,398,366 
14.—U. 8. Fidelity Group: 
U. S. Fidelity & Guar. . 1,639,065 
Fidelity of Canada ..... 573,799 
Total --s+ 2,212,864 
15.—North British Group: 
North British .......... 1,160,702 
Railway Passengers .... 533,838 
Occidental Fire ......-« 351,941 


BE case ccccescce 2,046,481 
16.—Lendon Assurance 


575,044 
16,462 


2,555,373 


1,400,227 
753,958 
122,072 
119,676 


2,395,933 


1,619,480 


463,467 
464,942 
74,836 
74,053 


1,077,298 
520,869 


501,647 
248,467 


961,041 
907,658 
453,829 


2,322,528 


1,043,297 
811.2% 
226,652 
231,500 


2,312,685 


1,450,517 
530,237 


1,980.754 


1,117,162 
550,893 
326.582 


1,994,637 


1,270,983 
485,793 


1,028,951 


627.889 
248 342 
146,057 


1,022,288 


3,984,208 


‘1,765,722 
1,388,820 


3,154,542 


1,133,044 
836,153 
561,899 


2,531,096 


2,132,905 
330,716 
66 683 
53.255 


2,583,559 
1,856 243 


4,082,101 
35.—Canadian Fire Group: 
Canadian Indemnity 1,805,541 
Canadian Fire .......+ ++ 1,436,241 


36.—Shaw & Begg Group: 
Wellington Fire . 1,194,230 
Consolidated oe 885,347 
Fed. Fire 600,045 


2,679,622 

37.—Massie & Renwick Group: 

| Metropolitan Cas. ..... . 2,150,862 
Dominion Insce. 343,195 
Nat'l Ben Franklin 56,775 
Northwestern National . 54,107 


2,604,939 
38.—Chubb & Son Group: 
Federal Ins. 1,947,970 
U. S. Guarantee nceees 


Total 1,947,970 
39.—Willis Faber Group: 

Cornhill ° 670,109 
| Provincial In: 569.916 
Monument ......+-- oe 100,361 
Union FA & G of Paris 128,490 





1,856,243 


629,513 
563,861 
159,481 
125,116 


1 487,971 


514,552 
457,305 


1,528.876 
40.—General of America Group: 
| Gen. Cas. of America .. 567,637 
| Gen, Ins, of America .. 494,444 


Total 1,062,081 971,857 


821,376 
747,514 


1,568 890 


603 442 
392,959 
249,777 


1,246,178 


994,216 
127,214 
37,488 
33,853 


1,192,771 
926,241 


926,241 


306,052 
257,209 
83,918 
80,170 


"727,349 
342 981 
137.927 


480,908 


46.52 
53.82 


49.73 
53.26 
47.00 
44.45 


49.23 


49.90 
47.86 
45.62 
52.62 
64.08 
48.88 
66.66 
30.16 


49.48 


51.57 


41.89 
50.58 
50.55 


63.90 
43.86 
42.11 


130.26 
39.44 


45.06 


55.09 
40.95 


53.10 


40.61 
46.64 
46.63 
45.13 


44.08 


60.37 
31.47 


46.75 
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DOMINION 


“CLASS E" CHEST UNIT 


SAVE UP TO $415.00 ON INSURANCE 
PREMIUMS WITH DOMINION 
“CLASS E” ROUND DOOR CHEST 


OR CHEST UNIT 


The new schedule on Mercantile Safe Burglary Insurance lists three 
Territorial Divisions in the rate determining factors. It is in the new 
territory classificatigns; Metropolitan Toronto and Greater Montreal, 
that Dominion “Class E” Chests offer greatest premium savings. 


Businesses which stand to benefit most in premium savings include 


Automobile Sales Agencies, Jewellers, Taverns, Theatres, and many 


others. A typical case is cited of the concern equipped with an ordi- 


41.—North America Group: 
Indem. Insur. of N. A 158.948 
| Insurance Co. of N. A. . 8,807 


Write, wire or phone us today for name 
of Dominion Safe Dealer nearest you, He 
will be pleased to assist you in determin- 
ing the savings you realize with Dominion 
“Class E” Round Door Chests or Chest 
Units. 


106.79 
96.94 


108.88 106.23 


18.00 
33.89 


18.79 


Credit 


FEDERAL LICENSED era 


370.911 
341,147 
144,776 

36,022 


892,856 


816.743 
279,153 


1,095 ,896 


528.234 
182.405 

95,001 
159,227 


"964,867 


408 323 
262,114 
307,228 


977.665 


497,149 
84,640 
71.625 
55,280 

708,694 


712,323 
4.044 


842,295 
671,278 
312,388 

67,667 


1,899,628 


1,391,539 
475,741 


1,867,280 


nary safe. Premium for $10,000 coverage was approximately $480.00. 
Installation of a Dominion “Class E” Chest Unit reduced premium by 
$415.00 to $65.00 per annum. 


Group: 
Guildhall Insurance 891.551 
London Assurance 688,150 
British Law 


339,348 
Citadel Ins, 84,950 
Total 


2,003,999 
Yorkshire Ins. .......+ 
London & Prov. ..... 


167,755 
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1,441,230 
502,284 


1,943,514 


1,046,940 
324.036 
252,339 
203,442 

1,826,757 

19.—National Fire of Hartford: 

Nat. Fire of Hartford .. 650,826 

United Nat. Indem. ... 470.264 

Transcontinental .. 406,525 


1,527,615 


919.064 
189,437 
141,582 
112,818 
1,362,901 


1,346,931 
11,635 


1,358,566 
Group: 


Explosion 


Net Net Net 
prem, prem. claims 
writt'n earned incur’d 
$ 


1 
18.—Northern Group: 
Northerns Assurance .. 
Scottish Metropolitan . 
London & Scottish A. 
World Marine & Gen. 


Net 


$ 
D prems. 
Canadian Cos: earned 


Acadia .....+.- : . 
| Acadia $ 


| ae, Danae. Foreign Companies: 


omnis” Amer, Credit. 344,264 
j Empl. Reins. . ‘ 


| Cdn, General . 
Cdn, Reinsur. . Gen. Reins. .. 
Imp, Guarantee North Am. Cas. 
|L, & L. Guar. 
M, & G of Can. 
Merc. Insur, ... 
| North Empire . 
| Quebec 
| Reliance Can. . 
Toronto Gen. .. 
| Western 


1,064,110 
329,490 
232,708 
194,307 


1,816,615 


632,258 
418,317 
432.946 


1,483,521 


874 913 
190,481 
142,930 
100,435 
1,308,759 


1,255,568 
11,059 


1,266,627 


claims 
incurred earned 


% 


23.61 
45.13 | 
33,768 106.50 | 
35.679 114.80 | 


165,184 
—8,757 


For your guidance and information we have prepared copies of the Mercan- 
tile Safe Burglary Insurance regulations. Write for your copy today. 
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81,276 
14,461 


28 
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20.—Sun Group: 
Sun Insurance 
Imperial Insurance 
Patriotic ....... 
London & County 

Total 

21.—Pearl Group 
Pear! Assurance 
Eureka-Secur. F. 


ou 
a 
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| Total, 1953 .. 
British Cos.: 

| British Law ... 

| Emp. Liability 
Guildhall ..... 
Law Un. & R.. 
Lon. & Lanc. . 
London Assur. 
London Grtee , 
Norwich Un. .. 
Pearl 

Phoenix Assur. 
Prud. Assur, .. 
Royal Exch. ... 
Scattish Un. ... 
Sun Insur. Of. . 
Union Marine . 


Total .... 


Total, 1953 .. 

Fere Cos.t 
| Aetna Insur. .. 
| Amer, National 
Connect. Fire . 
| Cont, Insur, ... 
Eagle Fire .... 
Equit. F. & M. 
Eureka-Secur. , 
| Fidel-Phenix ° 
Gen. Ins. of A. 
| Gt. Am, Insur. 
| Hartford Fire . 
Home Insur. .. 
Ins. Co. N A... 
Michigan ..... 
New gland . 
| N. ¥. Under. .. 
| North River .. 
| Phoenix Hart. . 
| St. Paul Fire . 
Springfield ... 

. S. Fire ...+ 


wea 


716,367 





22.—Great American 
Great American Ind. ... 437.532 
° 162,183 


8,536 
608.252 


330,531 
159,671 
42,408 


532,611 


713,143 
384,412 
20,219 
1,117,774 


50 


1,166,252 


685.889 
319,409 
80,980 


*° 936,278 


23.—St. Paul Group: 
St. Paul-Mercury Indem, 
St. Paul Fire & Marine . 
Mercury Insurance 


Total ...ccccsscveres 


Ufowonesa 


MUTUAL INSURANCE COMPANY 


HEAD OFFICE — WAWANESA, MANITOBA 


566 2 
334,911 
ones 88478 


988 629 


“** 


Organized 59 years ago in south-western Manitoba by a group of twenty farmers, the 
Wawanesa Mutual Insurance Company, while retaining its head office in a small Manitoba 
town has expanded until today it maintains branches in Toronto, Montreal, Winnipeg, 
Ednfonton and Vancouver. 


The policy of its founders to provide the maximum coverage for its policyholders at the 
lowest possible cost has built a smal! business established in 1896 into one of Canada’s 


leading insurance companies. 


1954 was a record year in volume of business and assets and surplus are at the highest 
point in history. The Wawanesa Mutual Insurance Company is appreciative of the confi- 
dence placed in it by its policyholders and looks forward during 1955 to further partici- 
pating in Canada’s expanding economy. , 


ASSETS 
Cash on hand and in Banka_____$ 1,524,014.01 
*Bonds at Book Value$17,724,787.51 —< oe 
*Stocks at Book Value.__137,755.00 men 
pace ee 00 92 
Lee eS a: 
or * ° ’ y 


a cereals 5 Sn 
Interest and dividends accrued.___— 129,600. 
Agent’s Balances (not over 90 days). 1,500,510. 
Premiums due note policies (not over 
_ @ 098) Cae 6,627. 
Balance from Reinsurance Com- 
panies.._.._.___. 5,108.15 
Accounts Receivable._____.. 11,040.03 


Total ——________—_ $2034. 
Be 


by $268,665.34. 


ANNUAL 
REPORT 


DIRECTORS 


A. T. HAWLEY, Q.C. 
A. J. ELLIOTT 

G. H. STEPHENS 
A. D. NAISMITH 
H. F. STEVENSON 
Cc. C. GORRIE 

M. C. HOLDEN 

A. B. KNOWLTON 
G. H. GRANT 


OFFICERS 
A. T. HAWLEY, Q.C. 
President 


 STABLISHED in 1720, the Royal 

Exchange has, for 235 years, been 
recognized throughout the world for 
its outstanding INSURANCE SERVICE. 


A.D. 1720 


Royal Exchange 


Group 


LIABILITIES 


4,664,568 .51 


__ 


2,822 


—191 


17,876 3,777 


LICENSED COMPANIES 
Net Net 

prems. claims Writt'n 

written inc. ratio 


Tota) ..... 
Total. 1953 .. 
Grand Total 


Grd. Tot. "53 
PROVINCIAL 


ad 


ROYAL EXCHANGE ASSURANCE 


Associated Companies 


CAR & GENERAL INSURANCE CORPORATION LTD. 
THE MOTOR UNION INSURANCE CO. LTD. 

THE LOCAL GOVERNMENT GUARANTEE SOCIETY, LTD. 
NATIONAL PROVINCIAL INSURANCE CO. LTD. 

THE STATE ASSURANCE CO. LTD. 

UNITED BRITISH INSURANCE CC: LTD. 


HEAD OFFICE FOR CANADA 
759 Victoria Square — Montreal 
James T. Buttery, Manoger for Canada 


5 
3 


Provision for other liabiliti 
Reserve for decline in value of mort 


2B 


Hd.-in-Hd. ... 
|} Lioyd’s ...... 
| Merch, Fire .. 
Queen City .. 


Total 1954 .. 


Falling Aircraft 


ie 


hi 
uh 


A. J. ELLIOTT 
Vice-President 


| 


J 


| 


H. F. STEVENSON 
Secretary 


N. M. BURGESS 
Treasurer 
M. C. HOLDEN 
Managing-Director 
H. S. FERRIS 
Asst. General Manager 


| 


BRANCH OFFICES: 
TORONTO, Ont.—J. M. Vanstone, Manager 

MONTREAL, Que.—John Fisher, Manager WINNIPEG, Man. — A. E. Speight, Manager 

EDMONTON, Alta. — G. C. Trites, Manager VANCOUVER, B.C. — E. G. Peake, Manager 


prems. 

$ 
Foreign Co. 
Insurance Co, of N. A. 54 


Total ere terre errr re 


Vancouver 
Saint John 


54 


36 “as 
No claims incurred either year. 


“7 
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Casualty Insurance Companies Business Record 
Hail Employers’ Liability 








Real Property 


OFFICES 














































































































































































































DF CANADA LIMITED 7 
FEDERAL LICENSED eens OF Ratio FEDERAL LICENSED COMPANIES FEDERAL LICENSED COMPANIES Ratio 
claims Net N claims Net Ratio claims 
Net Net to prems. dlaine poem ae © . claims Net Net to 
prems, ciaims prems. - tom, sore = Net Net ba ee premiums claims prems 
—— PS writt'n s $ Se comet seoueved Ratio i wnourred ciened fe es ae oe 
%  |Peerl ........ 747 a Le $ $ % aah 1954 $ 6 ° 
ae 1 1.25 | Phoenix Ass.. 595 325.38 Canadian Companies a $ $ % |Qcean Accid. 94.710 11,116 32.03 of London, England 
eecce +--+ | Prudential As, 51,273 17,261 «33.66 | ¢ = ~~ Cos.; ° 74 - 
1,351 46.11 | Queensiand .. iol —» *.... | Gan. Security § 45,039 §=— 37.9% 038 | a codia "6.938 2.447 35.70 |Pearl tore 603 «8.72 
, ee 199 28 416.08 | Reinsur. Corp. ‘ Can. Mere'ntile 671 1,872 278.99 | Beare "3 220 19469 | Phoenix As. . 
YF 5 103 1,716.67 | Reliance Mar. 1311 é2iazda | COMM. Mutual 4 1.872 278.99 | Brtish Amer se cae ats [Pek keee «(Gia sna aa 
292 195 ' 66.78 | Royai Insur. 21663 214.980 9523 Federation 21,749 22,799 104.83 Britis b tri: Hy 4 “498 ast Prud, Assur,. 437,908 275,314 62.87 r *,°? 
. 2 oe a , Gen. Security. 257 179 69.65 | British Cerin 2, 16.27 |R, Passengers 4,000 386 9.65 e Britis rown 
D'S) Gasess ii) | Stand. of NZ. oD . \pone ds “7c. | Great Bastern. os 1535 17238 | Brit Empire tee Snae | mecak tus. (useete | pease S08 
: a ereees eon ‘Hine ? . 7, / ‘ oyal Insur. . . . ; i 
952 670 70.38 |Un. of Canton 3,513 563 Wig | Gtemt Lakes... 40,989 31.583 77.08 [Cl Areident 32047 «19.210 $9.94 | Scot. Metro. - 808 aD tas Assurance Corporation Limited 
em. 3.748 12,520 337.47 | Union Marine 24 i 417 } Rel. of Can... 47,763 39,354 82.39 Can. Security 9,421 2,696 28.62 | Scot. Union 7 {Gla Scotland 
. 40% es ion 1 WEEE 6sscce 60 — - mae a ; 1 oF , . o° aan 2a of Glasgow, tlan 
25 ADELAIDE STREET EAST 2:004 ees Aarne etee TER Loseces osee Total 158.024 137.170 86.89 | Camadian Fire 9,338 1,271 13.61 | Sun Insur. Of. 3.733 —5,944 eres 
bead ’ shire .... ew: as See Peegees a2 fs 5 3 7 
ras > puree A , ae ele ana 8 verre B ese. sd Cdn, General 178,202 32,905 18.47 | Union Assur.. — 21,135 5,321 28.18 e 
EPHON I Total, 1953. 176.079 145,180 62.45 | Cam. Indem. . 55,882 15967 28.57 | Un. of Canton 34,259 4,136 12.07 
TORONTO 1 Livposl. _ as A a= Total ..... ¢ 196,229 427,318 217.76 , , — ° 7 | Cdn. Merc. . 27,503 9.513 34.59 | Union Marine 7,043 2,465 35.00 B h N h 
=] . . 7 —- -—- - . Cdn. Reinsur. 1,892 sees eee World Arxil. . Coca sees it? 
Mer, & Gen. 1,005 117 (11.64 Total, 1953 141,344 100,770 71.29 British Cos. Cdn. Surety 5.222 397 11.43 | World Ma 7 ” 7 ritis orthwestern 
00 ’ . P a7 1.2 . be “dn, § Yo 22 5 Marine 30.874 10,413 33.73 
VERNER ®. WILLEMSEN President a — os ot 6.25 ee | Alliance Ass.. 18.383 21,796 118 57 Casualty oe 10,004 2,314 23.13 | Yorkshire .... 28,218 8.776 31.10 
cifie Coas 2 25 11,57 | Foreign Cos.; Pearl ......+ 77.003 56,027 72.76 |Comm. Mut.. 27,503 9,513 34.59 — ——-_ —— Insurance Company 
SIDNEY GORDON Vice-President jive . 742 —181 . | AEtna Insur.. 70,752 77.192 109.10 Sea vedece 52.610 37,015 70.36 | C'wealth oe 1 2cevee eee Total ....+6 1,590 590,073 655.029 41.19 
JUAN J. DE SOTO Vice-President wo of C. ne a aS Agrieuiusat ; 1,650 2001 121.27 | Yorkshire .... 17,123 16,828 92.44 | Consolidated . 308 —529 3 te nbiieieete eae ot e 
ereee 17 0 7 mer. Ingur. . 14514 2.360 155.88 -_——_— CC ——:~—=SCO”d I 6,427 3.905 60.7 J 
cenaies cca A ae Total nT ny | Amer. Nat. 771 77 9.99 Total ..;... . 165.119 130,606 79.13 |Dom. C Gen. 34.262 a oa) oe 44.63 
ast, Secy-Trees. sana 33 | Amer. Surety pe Se pone ——- ———— _ — | Econ. Mut 9.117 4.722 51.79 | Aetna Cas —454 6800. ' ' 
GEORGE A. J. FISHER eese —— ——— — | Automobile AMO 8 6050 Total, 1953.. 209,208 191,647 91.39 | Federal Fire . 1,178 472 40.07 | Aetna Insur. . 4,182 1,954 46.72 Security National 
fot, Soomtony er « = — s Sumaes Fire . 213 *""500 282.56 Foreign Cos. Fidelity In 33°38 1323 2.89 —- — ; oT ~150 oe Insur n Gc m n 
ae 4 . 1 50 2.56 | 5 idelity Insur. 25, 7,33 ‘ rex Indem. . 57 —150 goes ‘ 
a _— 7 . r | Centennial 148 ee . +++» | Aetna Insur... 265.202 193.322 72.90 Gen. Ac of c. 153 678 112,712 73,34 | Comm. Insur. 2,083 123 5.90 ance 0 pa y 
jence Ass. 42,731 138,386 323.85 | Christiania ... 6 ees ocd : | Amer. Insur.. 17.236 19.063 110.60 | Gen Security 45,362 18,922 41.71 | Connect, Fire 2.403 680 28.30 
Br. Cormwith. BS = evens or Connecticut F. 3.665 141 3.85 | Amer. Nat'l. . 20.459 16.899 82.60 | Globe Indem. 50,870 15.237 29.95 | Cont, Cas 9,888 —1,446 eee * 
a 1.387 6 230 |equt vas. “ts 28 366 | Brteeal ee Insur. lever «54723 ana |Equit. Fae M, | a8i 138 28:27 HEAD OFFICE FOR CANADA 
’ 957 $ Squit. F. j 72 2 | Citizens ...... 48,833 45,436 93.04 & , 57,67 42 2.64 | Equit. : 27 ‘ sANAD! 
ea i aad [es HE ia a [Ee | RR SS lini BS ee aa (needa, Gin Mt ke . 
‘ . . 215 2.5 " ' AS 11,085 = 11.77 t ‘ 101,444 70,901 69.89 : 5,435 i, : id. ras. .. . . . , 
ST. ROMUALD, QUE., has sold | G. Ace. F. & L. 524 gos -.. |G. Ins. of Am. _ 230 —we- . } Equit re M 13'374 11019 #239 | Imper nar. 10.830 1.496 13.81 | Fireman's Fd 2'230 1,455 65.25 Eagle Star Bldg., 217 Bay St., Toronto 
$650,000 3%-4% bonds due 3006- tien tints, «~ AaeesBaksoetet |masttora Fire aese, 0? (8ST | Pid Phoenix 71,490 61,488 96.01 | [me I 25.435 7,619 2995 |Gen' Coram. “3.88 oo 23.33 R. HOLROYDE, MANAGER FOR CANADA 
: ’ : ; . ; . Fireman's Fund 97,493 81,835 83.94 |» Pen an. £9,839 y ~~ en C. of Am. . . ee aVALAL , ANd 
70 to group headed by Garneau, on 7 es. = 0 ..-. | Nome Enour 5,165 4,110 79.57 | Gt. Amer, Ins. 388.720 321,085 8260 |&. & L. Guar. 49,683 = 23.206) 46.71 | Gen. Reinsur. 1,812 = 21 451 1,183.83 : 
Boulan Ltd censes : rt bess .. |. Co, of N.A, 1,196 bakes b 5 Hartford Fire. 112.660 96.754 95.88 | M & G of Can. 42,704 20,189 47.28 | Gt, Am. Ind. 16,003 882 24. 
ger . at net cost of} Liv, & L. GI 8.886 21,330 240.04 | Michi 29.3 $4 * Occ. F 7 7 
4.23%. Proceeds for vario bh. |b. & Lancs. 48.783 27/691 56.75 | N. Pier 836 es anas | eo ant 495,307. 436,874 88.31 | Dovitic Coast 7 a alee. ae oe oe BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 
23 To us pub-|-~ 2 . ‘ “ . 5 2 3 | Ins, Co. of NA 244,475 166,941 68.29 : Be 2. el. Swiss ... | 326 ...... wees = ° . : . ” 
: a London Ass. , 1,993 29 1.46 | N.Y. Undwtrs. 1,054 193 18.31 | M 34,893 19.820 go | Progressive .. 2.312 1,700 73.53 | Indem. Insur. 124,590 67,476 54.16 
lic works, Net funded debt Dec. | Lond. Guar. . 48 3 623 | Nordisk D ilpetve n. | Nat rot Hittd, 84198 43807 54.51. | Reliance of C. 1,717 486 28.31 | Ins. C. of Ire. 469 100 21.32 
31, 1954) $103,500 population Mer, & Gen. , 522 74 «= 14.18 | Norrland 189 @seces oes New Hamp. 188.426 193.462 102.67 | Scot. Cdn. .. 2.449 330 =13.47 | Lib, Mut, Fire 1,024 eee 
5.130 yOOUs Norwich Un. . 1,587 5,623 354.32 | North River . 1,144 417 3645 | N. Y. Fire 16,316 24,166 148.11 | Tor. General. 145.802 = 26,897 18.45 | Lib, Mut Ins. ... ... 
Ad, Palatine ..... a. ‘cs ++» | Phoenix of H. 11,741 749 46.38 | NY. Under... 9.207 10.910 118.50 | Wellington .. 1,142 472 41.33 | Lumb. M Cas. 4,968 
—— sdinmntaniansainaentesil caer 7 ° 37.238 6,315 36.60 | Niagara A 20.618 29989 145.45 | Western ..... 34,015 6,388 18.78 sorgaane Cas. 172,004 
St. Paul Fire. 5.40 —1,912 Phoenix of H. 120.53 99,511 82.56 - i eer. ee Metro, Cas, .. 40,178 . 
Springfield 1367045253310 | eee oe ee eee 3083 ase | Tetal o.-.-0 2,909,250 452,037 3453 | Nat F. Hart. 31.243 
Stand. Ins. .. 1,429 501 35.06 | St. Paul F.&M. 67,441 60.717 90.0 ——— o————= -«-—- | Phoe, of Hart. 4,896 . 
—" : 0 i ; 90.03 | wrotar 1953 ; 
FROM MONTREAL to MELBOURNE \Travelers Fire ...... 27 Springfield san we ee) Pee, Se ee Se le. : 154 oe 
| Un. Reinsur. . Ss 9s Transcontinent'l 47,369 74,340 156.94 | aritnte asec 4 Svea-Norpan .« 469 32 | 
FROM TORONTO TOKYO U. S. Fire 1,143 417 36.48 | Un. Nat. Ind. 107,630 70,107 65.14 | Alliance Assc, = 8.288 908 (11.00 |Transcont. ... 5.630 
to — | Unie. Reineur. ase ead sai | Westehester 120276 99,272 82.54 | Anslo-Scot. 11 ean 3.438 102.05 | Trav. Inrur, . 171.008 ‘ 
stchester .. 305 33 6.1 ihe onset, aiies AS +e. sss 1,44 65 % 0 . oan 
FROM CALGARY to CASABLANCA [World 7. aM. 8.57 + sss | Total veeseve $190,206 2,591,150 8257 |BNO Ais © 3.949208 Tat [Zurich sve 6819 
Setel ..o<cs 279254 110950 39.73 pera.) eee ao | British Law . 1,786 285 15.96 iecancaae sr eB ew 
FROM HALIFAX to HONG KONG...) Tt" Zaz nse 2 | Tota, sn. Gowen Som 0 | aledn ine | 2A SALE | Total wee “ST “ORE OO PREVENTABLE 
| otal, 1953 . 314,825 31,337 9.95 ; 5 a ON, oe ‘ , ee ae 
| 3S. 314,825 31,337 , Grand Total 3,461,439 2,850,986 62.60 | Century’. 7,640 oer 2705 | Total 1953. 757.056 393,378 38.75 
| Grand Total 501,373 569,618 113.61 Grand Total Com. U, As. 22,577 4,799 21.26 ——— <a coum 
. ae - - - Sk "Ges: * 4.395,535 4,105,921 93.41 | EMP. Liability 217,509 = 90,565 41.64 Grand Total 3,744,570 1,449,694 38.71 
G. Tot, 1953 479,485 140,775 29.36 Goire & Life 19.284 10.981 668 | Grd. T 3,450,020 Z ‘ 
Fir sife 9, 93 > q 
PROVINCIAL LICENSED COMPANIES | PROVINCIAL LICENSED COMPANIES | Guard, Assur. 5 632 1,904 33.81 a ee ee Lome 
Net Net Net Net Guildhall 23,731 3.918 16.51 | PROVINCIAL LICENSED COMPANIES 
Prems. Claims Writt'n Prems. Claims Writ'n | Law U. & R. 31,510 15,587 49.47 Net Net 
written incurred ratio Written inc. ratio | L'pool & Lon. 2 Prems, Claims Writ'n | 
, ; . $ . % i Grebe eee ot on ae written inc, sais d M t lt f h 
Agricultural . 1,102 2,001 181.58 | Anglo-Can. ... 523,362 467,543 89.33 | 0. TOY. « , ‘ s $ 
ous sovas scone Christiania ., 2, ease .... | Can, Nationale 149 “412 276.31 — pF naan . aan - “ Rage. net te,ae 40.2 occur every cay. Ost resu rom Auman 
Citadel ...... 316 0.63 | Lioyd’s .... 12.856 4... «+e» | LOM. Assur. » ’ 47 . an, Nat. ... ' : 31.7 an 
; SCOTTISH METROPOLITAN Lioyd’s ....+. 219,573 143,429 65.32 | Upper Canada = 11,216 __8,693 17.51 |Lon. Guar. ., 24,885 11,190 44.97 | Citadel ..... 189 ++ sees carelessness d are therefore preventable. 
nsuvrance Co. Lid. Asswrence Ceo, 184 a anetieie, Meteacetc ee sate Sieanigiiaiaie —— | Mere & Gen... 22,245 12,857 57.80 | Consolidated . 1,270 —529 ae i 
GENERAL | . Total, 1954, 220,097 145,432 65.81 Total, 1954., 547,583 476,648 87.05 a . a ee es presse os 338.837 18.77 
ry N, ~ 565 28! . rovident ..s. ; J 7. i ES 
THE aa cae _ LONDON & SCOTTISH = North, Assur. 51,191 16,601 32.43 _- <a edaiahaici: : The toll in LIV ’ PRODUCTION, PAYROLLS 
Assurance Corp. Lid. N'wich Union 60,183 33,898 56.32 Totals 1954 . 895,981 566,543 63.23 ° 
Plate Glass AND PROFITS is a needless waste of the 
‘ . ’ . 
THE NORTHERN ASSURANCE ' -_ Suret nation’s productive efforts 
FEDERAL LICENSED COMPANIES Ratio ure of Pp . 
Company Ud. Ratio | wet wet ais | FEDERAL LICENSED COMPANIES Ratio | 
Net Net to prems. claims prems. Ratio . claims | i 
— — prems. | earned incurred earned Net Net aos “ad gia ae to Last year, the property loss by fire amounted 
. : : earned incurred earned $ e ; : ane proms. : 
. —With wide experi . $ s ¢ Hudson Bay .. 6.128 3,209 52.37 Prems, Claims Prems. earned incurred writt’n to $94 308 602.00 in Canada alone. 
i een ; pe: eee Set ae) in more than a century » Canetion Companies: » | Imp. Guar. 5 12,000 7.435 61 96 Earned inc, Barnet iit dies a on $ % ’ ‘ 
ion transacts usin i cadia oc qee 4,487 2.529 56.36 mp. Insur, .. 5.901 2,374 40.23 ° ee a0 fe 
_ ae ee OMe seventy different Beaver ....... 657 646 9833 |Liverpool-Man, 6,128 3.209 52.37 | acne © snrenig ast OE Cs 21.02 
currencies and in fifteen different languages. The Group's} Brits America 13,762, ; ; 8598, 62.44 | London and British “Amer. 17819 —2,622 ee <a . Sab eee 
: | Brit. Canadian 7,530 °° @726' 62.76 | Lane.Guar.. 31.936 16,596 51.97 | British Cdn. .. 5.031 — ole oes Preah horn THROUGH YOUR BROKER OR 
comprehensive netwe:k of Branches and Agencies across i RR he eg | meitich Sapte «60 85 OT cee Le ee, Cle eae | 
. ; rit,. Northw.. 12,902 7,919 61.38 Gen. of Can. 19.366 6,571 33.93 | Can. Acciden ‘97 8 eae : ee ’ Covers eee 
the world provides ready a i i Canada Acc. 22444 «11.873 52.90 | Occidental Fire 4,725 3.039 6432 | Cam Accident 8.273 4,663 4... | Equitable Fire 213 eeee 
' prov y and skilful assistance to meet came Se. ‘Ee «ter oo | pecile Const . oa 023 sea | CaP. Security, 2656 5, a4 | Federal Insur.. 1,886 tas! OUR AGENT TAKE COUNSEL 
changing conditions, | Can. Fire ». +» 19,214 8.721 45.39 | Progressive seer 2,013 80.62 | Gan. General. 167.078 45,300 27.11 Fireman's Fund 088 436 
| Can. General , 1,998 11,812 -53.70 | Rel. of Canada 1,745 720 41.26 | Cdn. Indem... 116,812 7.798 6.68 | Gene 
7 , 2 st 16, : 1 Cas... 881 aie 
ce fem: ke tar Ba ee tae: ot ia wag [Cae meee: aH Eg | Eteal eee GE" i ee 
. -* , : . ‘* , , Cdn, -Reinsur., 2,281 152 6.66 | Gt. Amer. Ind 1.461 7 
Can. Mer :ant. 10 : .... | Toronto Gen. 17,999 9,664 53.69 y 5 | S80, . ; . yeas Seas 
Head Office for Canada:— Can, Reins, a 767 "393 51.24 | Wawanesa ads 8,143 6.741 82.78 joa oe aes a i$00 and indemot — 126.371 3.645 — INSURANCE FOR YOUR PROTECTION. 
eh EO OR 
. oer 7, , . sree 3 , 2.4 Consolidated . 2,98 1,074 35.96 | Lbrmn’s M. C goo 0Of”—tC3Ss'(s«*d2' 
; Com, Mutual , DD. penal etaa —— 1 no , 
NORTHERN BUILDING - ‘264 HOSPITAL STREET Soraidated 96'S 4676 A858 | Total ....0. 90471 376985 5387 | Dom rc: G. ‘gies a. ene ae eS OC 
MONTREAL Dom. Ins. .... 4,377 2,773 63.35 a taup ———= ——————=« | Econom. Mut. 8,531 4,208 49.33 | NU. F of Hart. 2.437 , , | 
wom, ot ae mien osiek, shan Total, 1953... 657,630 318,708 48.46 | Federal Fire.. 2'987 1,073 35.92 | Nation’l Surety ite ieee, , 222.) 
° , 95 F Federation . 12,424 5.710 45.96 | Phoenix of Hid. “4.812 alee pre 
JAMES YOUNG, MAN Federal Fires. 18433 ««10-838 $6.72 | Alnenee Ase eee, Fidelity Insur. 45.795 —1.743.... | Svea ‘Norman .. ome 
> AGER ederal Fire .. vas 828 58.7 Alliance Ass. . . 2,733 56.18 | Gen, A. of C, 120,751 12,117 10.03 | Transcontinent'l 241 —108 cece | THE 
Federation ..+ 9,284 4,877 52.53 Angie- Scottish 2.844 934 34.04 | Gen. Security, \ + «es | Travelers Ind —3,42 
Fid. Insur 13,962 5,668 40.60 3" , F a ae ase 
. ow ary aa ake 91308 55.38 | BOS‘. caibers 13.228 10,225 77.30 Globe Indem., 4,083 asad. ances United N. Ind. 6.505 4,446 68.35 
| Gen. Ace. of C, 33'947 he | Brit. C'wealth’ 505 283 55.71 | Gore District . 15,801 3.179 20.06 | U. S, Fidelity 672,606 125,736 18.69 - UT 
eeasiec”, sy “aus auae [BaU ew oA gE Be | cates inset Pape IES | rota sce Sew “ea in ~ to a 
2 + 08 “oe 319 DSe | Cal. Insur, .... 995 $,152 73.65 suarcian 4ns., 0 2. . Total ..... 1,173,678 225,658 19.23 
Gore District . 15,831 8.497 53.67 | Century ...... 6.477 3.534 54.56 | Halifax ...... ‘ 9,340 ?. ce eae et 
Guard. Ins. ... 52,300 32,977 63.05 | Com. Un. Ass. 12 031 6,173 51 31 Hudson Bay .. 2,041 Total, 1953.. 1,205, 483 “}09, 562 9.09 GROUP OF INS CE co 
Halifax ...s00 24,604 12,562 51.06 | Eagle Ny oo 2.520 639 25.26 | Imper. Guar... 8,837 , a> ake oso 
Empl. Liability 57,918 28,27 48.91 | Imper. Insur... 467 Grand Total 3,229,606 122,627 21.24 Phoenix Insurance Co. — Connecticut Fire Insurance Co, 
; "|-Man. 2,( ca: ae - . rf Mari 
| Gen. Accident! 12,748 7,123 55.88 aris Gtee 52.214 Grand Total, Equitable Fie 6 0 te. Go, < 58m we 6 we Co 
’ } 5 5 8 |W Cc 4,750 
Windstorm Guard. Ass. .. me = 3 as Progressive 4 —. = OEE . cacnes 3,088,281 538,989 17.45 Reliance Ins. Co. of Canada 
sg femme aR Saat at | RARee aca He “Gig ag | PROVINCIAL LaceNSED ComPantns Wethons Pee temasse Compe 
FEDERAL LICENSED COMPANIES eget & NIH. » ot, 652 21.42 rte S on? wees 2&7) Net Net 
Net Net 7 tt 1,514 583 38.51 — oa a 37,062 27.11 yprems. Claims Writ’n STANLEY M. ELLIOTT. Manager 
prems. claims — | Sree : Been ee . 
Lond. & Gl. 20,881 10,929 52.34 | Wawanesa 20 oeerss ss ae $ % 
farned incurred Ratio | tong. & Prov. 4.358 «1,756 33.53 | Wellington 2,987 1,073 35.92 | Can Nationale 2,986 Yere 2251 GEO. B. KENNEY, Associate Manager 
$ gee Lond. & Scott. 1,497 377 25.18 | Western cso 29,352 —4,365 ..-. | Citadel! a vali a: wemekinl tated 
. ondon Ass. , 8,552 4.293 50.20 ae omen Consolidated ° 3,155 1,074 34.04 
gmeeee eee oe 1010 London Guar., 15,705 8,958 57.04 Total ...se00 1,432,504 223,257 15.59 | Lloyd's ws ~—o21,914 1861 849 -— AGENTS THROUGHOUT CANADA — 
= <<a ' Bt , Merc. & Gen., 10,027 4.185 41.74 ens tees, aes DE sicares oo «00.47 3,630 4.50 
i America « 1458 " 1,608 iitas | Mote ica. 2.764 iea 4687 | Total, 1953., 1,374,006 321,690 2341 |" ” . —— — | 
rit, Northw 148 126 «85.14 ® ae <ne 680.2) | Alliance Assur. 591 ecesse eere 
Can. Security 292 514 176.03 | North ‘Br itish e 17,357 6,999 40 32 Angio-Scottish 2,024 eueten esee | 
Canadian Fire 229 199 90.45 | North. As 19,839 9.379 47.28 | Caledonian 423 eocces oes 
Can. Reins 58 226 389.66 — — Union ae ete 16,658 58.37 | Century 2,142 135 6.30 
: 214 7 ; wean Acc. ... B96 35,587 60.40 = ap nee* 259 -— @-. ee eee 
Bese ind: RE AS SR Orn cess tues giet Gee (Gua Mince Yue IS ahi 
Halifax ...... 3.178 =. 2,860 g0.gg| hear! --.---06 11,826 = 6.443 54.48 | Guildhall . ees sie 
Imp. Guar. 318 $30 103.77 | 5 est es. « oan yo = 7 Law U. & R. 19.288 39,972 207.24 
London-Can. . 9.446 9,683 102.51 m 2060 sl.e B95 45.57 TL. & L, & G. 7,230 778 10.76 | 
Merc. & G. of C. 323 84 26.01 | Queensiand ... 342 143 41.81 | Lon, & Prov.. 15 a ee THE 
North Empire. 39 4 100.19 | Bway Fees. » 6.283 2.274 27.42 | Tondon Guar. 101,556 15,780 74.62 
Pacific Coast . 133 os: snl a |6=6ee 3.943 5242 | Merc, & Gen. 24,199 1,992 8.23 
Port, la Prairie 13,133 10,399 79.17 | Scott: Metr. .. 3.865 2,584 67.20 | North British. Grey re 
Rel. of Can, .. 630 Loco 148.38 | Scott, Union, = 3,353 1,976 58.93 | North, Assur. 1692 430 26.60 | 
Sask. Mutual . 1,834 536 30.32 | Standard of . a |Norw'h Union 19,002 1,052 5.54 | 
Sec. Nat'l .... 37 31 83.78 | o New Zealand 747 425 56.89 | Ocean Accid., 13.302 6.835 51.38 | 
Wawanesa .... 63, 50 28.403 44.48 wt ay : — 5 = = = HORSE ocacence e 55,326 3.619 6.54 
oe a ) SS . US! 2.145 35.45 c $5... 30,726 01,769 77.85 
Western -esen 16821918 11468 | Un, ot Canton 9840 18.982 90:23 | a pastel Insurance Company of Canada 
. " . Jnion Marine , 4.487 2,553 56.90 ; n 7 tee 
ee sie Sey eee eee a 1593 944 $0.28 | Roval Exch'ge. 44,162 ii HEAD OFFICE - MONTREAL 
Total, 1953 . 156,395 57,858 100.94 World Marine, 2,924 748 25.58 | Royal Insure, 17.491 1,702 9.73 ° : 
“ ; , Tt Yorkshire sss 18,595 13,034 170.09 j Scottish Metro. 165 @oecce eéee Incorporated 1911 
———— «<= | Sun Insurance 645 ecbses. cose TP 
British Companies: Total ...so09 550,568 295,696 52.84 | Un. of Canton 4,923 1,867 37.92 
— —— ——— 016 | 22,925 79.01 
Anglo-Seottish 133 ws gygg| Total, 1953 .. $40,804 246,008 45.01 | wee. Oh lesunza cot 
4 ’ se 689 —654 | 
British Law .. 38 1, S10] Messen chensliil — saliots chao CONDENSED BALANCE SHEET — 3ist DECEMBER 1954 
Co-ageetive . 33 eres sss") Aetna Cas. ... 2 141 52.61 Total .sesoee 23,514 273,712 43.90 | 
ake. 22 300 ‘Sid 5.15 | Riker Ins 22 ag Se IPT rote, a083.. — 508,792 207,737 21.18 | ASSETS 
pL Liab. .. 300 249 «83.00 | SMer. ANS. ve 83 peees, onan v— oe ” 
e uot ° vi 1 1.06 ao. 10 Foreign Cos. a oi i Cash COCO SHEE EEE HEE EEE HEE EEHEE EEE EHH ESERHEEEOEHEEHE ETE EHEETEEEES $ 532,572 
, aw U, and R. 2 ees | Comm. Ins. tee. SS ee Agents’ Bal 1,432,361 
our u Lond. & Janc. 3.853 3,060 78.83 | Connecticut i, oan Lid ois gents’ Balances ..ccesecceccecceccecccccssceccvcenvesesessescssensess b,832, 
London Guar. 91 182 200.00 | Comt. Cas. .... 3,634 884 24.33 Accrued Interest ...ccccccccccsccccdscscaseceesseesenesseeeseeeeeseeee 74,261 
Merch. Man . 4 i lee | ¢t | . : 
: . MS. orese 5. ' .57 ° | j i j 
Norwich Union 1.244 313 25.16 Feder: cece 86 gee ale Stas Sprinkler Due from Reinsuring Companies .....-+sssesececcseceeeccecceeseeceneee 124,829 
S Seease bs sees inate Cas, wes 
Phoenix Ass, . 1,140 2,273 199.39 . S. vee : tees wanes Cther Aseets occecsccccccccccccces coveceneet eee a@eeseoooesesoesesas 23,642 

I represent a company that for one hundred Prod, Asoureés® GIB eva: uueae | Sue Amor... = Tw || WERERAL LICENSED COMPANIES | E r 

and fifty-eight l «as ‘ peice, Se oe - §5 $7.45 | General as " - 18 ae dane Investments—book value (Department of Insurance valyation—$9,961,818) 9,201,404 
. y z years 1as maintained tradi- OR ABE. oo ao - ae en Ante ° 16,422 11,464 69.81 written earned inc. $11 769 

; . . cee a ts Fas ry r, Am, Ind. 18,242 10,115 55.45 388, 
tions which have established it as a “Symbo Total «...09 10,689 _ 6.929 63-93 | Hford Acc. .: 27,462 «16,988 61.75 | Canadian Comoanies: 
oon : Helvetia Swiss 141 | Acadia 57 es 
of Service Total, 1953 + IGS 28205 253-67 | tnd Ansar. «88,008 Sidi LOL | Canaaian Fire - = ay ee 
orp, © nd, & Lane. G, 6 3 eee 
Ireland ..., 1,163 859 73.86 | Mercantile I s =-1 2 LIABILITIES 
Foreign Companies J ° ° 
og | SOEBOY sve cine 8 -s+s «ss. | North Empire .. s 11 | 
I'm proud to be part of this society, and Aetna Ins. 2477 167674 | Liberty ‘ii, F. 5.658 2654 ABB | Pacific Coast ..n, = 2 28 | Outstanding Claims ...... coeeeee $3,727,210 
mer. o> 6 Se berty De 1 i 6 b06000000000006000 0000000060000 66800 ,727, 
proud to offer its Service to you. Connecticut F. gz 413 168.44 | Lumbermen’s ea Canada. 184 82 ‘ Less: Reinsured ....ccccccessecccceccscsecseecessceeee 605,058 $ 3,122,152 
Cont. b bece . u as. .. . . . _—- = 
. 2 : hes 2 = R waht Maryland Cas. 25,416 11,111 43.72 Total ..... seve 304 263 ; : ; 
This Service is backed by many years of Burekesecur. =) ws ws. |National Fire | Total, 1859 ww 7s SRO8 29 HERG Sen E + 0-200 00 ccceseorooeseoesaos saaete 
. s . Fidelity-Phen, 224 13 5.80| of Hartford 7,690 3.719 48.36 , «ie jabiliti 

experience and proven by its growth which Glens Falls 2.204 40 1787 | Northw, Gas. 8.008 4.008 4889 | pettieb Companies: Taxes and Other Liabilities .......sescessecseceeceereeneces 495,080 

8 th > Id Hartford Fie. 61.613 38.194 61.99 on — oe il +++ see* | Anglo-Scottisa .. 62 23 coeur Proposed Dividend Payable ....sccesccsscsscececesseeeese 112,500 
pans the worid. Heme insur, . 7270 3376 4644+ Hastford 4see ev Century ... 1,108 re ; 

Ins. C. of N. A, 3.590 1,050 29.25 | Prov. eS 1763 13 Bes | Employers’ Liab, 24 169 osee Premium Reserve TUPPER PEEEEEE TT Ete ee eee 3,726,200 
Mercury 219 40 38.26 | Sec. Ins. ..... 1'218 "e368 22 Law Un. and ‘. x] 41 PTT . 

This I offer to you. Insurance for you and rer = ll . oP datas | Sone moran”? i S es | Lona. ae anc. a 254 163 —2i6 Reserve for Unlicensed Reinsurance ....sssesseesecsececeses 355,684 
rour fi 7 Ce a $9 103.49 | Transcontinental 4.013 = 3,313 82.56 | Merchants Mar. 3 jack Special Guarantee Reserve ........--sceesseeessserseeeeses 31,057 
your amily, i insuring your future. eines jerw, 1, 2,178 148.37 | Travel rs Ind. 18.391 5.546 20.16 | peas) ........... ae 5 re oe s . 

contend... = “e- Sa? gee ee |Bhoenix Assur... = 264-285 as | Additional Protection for Policyholders — 
North River B67 1 115.69 | ‘ . ¥ mion . i 3 eee : : 
Remember . . . The best background a man Philed. F & M. 4 2 ‘| Zurich ....... 44.616 26,295 $8.94 | Union Marine .. 11 me Capital Paid Im ....cssccccceccccvcccccccccccscsessces 375,000 
h . ° gro Phoenix of H. 1,703 2,655 144.16/ Total ....s06 431.834 234,008 5419 | otal ..... a0 (ia 316] Generel THOSGVE se ccdcccecccccccccccccscceccccccosece | Bee 
can have is ... Adequate Insurance mn vee tee” - “eh ——- fer — =| |=] Surplus 4 1,594,286 3,319,286 
. a = = wh Total, 1953 . 390,420 194,132 49.72 Total, 1953 m3 ous sos | urp. COO O OEE EOE EHR O EEE E HEHEHE EH EEEEE , P 
ringfie . . 03.09 Sw od eee , cece | 
Traveiers Fire 37 sad Dante pat Grand t 7: ‘ =—>——_—— 
o eee vee ‘a 2 mis rand Total 1,689,873 905,989 S361 | 5, sethiehens $11,388,769 
estchester .. 50! Gr, Tot, "53 1,596,684 759,708 47.58 | Connecticut Fire 114 20 . . 
World F. & M. 237 Nepidie tee | 7 | Sent Pena ie 83 sbi , Net premiums written in 1954 .......---eseecececseccccceeeeeseccenee $8,245,084 
Total .....-. 8490 82423 592g) PROVINCIAL LICENSED COMPANIES — -Phenix —S= 
antesein® iin enptunen Net Net foe ie de ae Revenue from Investments stteececcecscsscscssesscscsssscssescsseeee $ 328.829 
Total, 1953... 114,784 130,602 133.60 Prems. claims Writ’n | Hartford Fire 
a cuime ap oe a = ratio |Home Insurance 
rand Total 30T 150,058 56.47 * . ———— es 
onda peda — . eve 2,535 179 7.06 | N. Underwr. . 
sensi Gr. Tot, 53 282,353 316,485 112.08 | Can. Nationale . 5 écea -asee TREE Bano sos ° 
Cental cee! OU 6h RAR cet INSURANCES TRANSACTED 
Ke 4797 we sar “3 51.63 | Phoen. of Hartt. 
ounded PROVINCIAL LICENSED COMPANIES | Hasting: ...... $8.61 | Travelers Fire .. 
Gat WRITING AL(-CLASSES OF INSURANCE INCLUDING LIFE Net Net ao: S| le Fire,| Accident and Sickness, Employers’ Liability, Public Liability, Burglary, 
Nermich *. ; w Gove Boiler, Machin 
2 ment ore by Comte 12 Wellingtoa St, E.. Torenio wanes ‘ie tate [Piet leet) oes Sesto ater Automobile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, ery, 
=; s $ % |Provident ..... 36,707 13.065 3559| T 
: hago ame) asm sez = S6701 13065 $5.58) Total, 1963 ... Explosion, Sprinkler Leakage, Inland Transportation, Personal Property Floater. 
Lioyd’s «.....06 24 17 7.94 | Waterloo Mut, . 3.142 3h4 id Grand Total .. 
---_—_— o-_—_— -— —-— -_— — - — 
Total 1954 .. 3.610 1928 53.41) Total 1954... 32,177 28,482 34.66 Grand Tot., 33 
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SECURITY SERVICE SATISFACTION 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 


PROTECTION 
When you need it 


PEARL Liability Insurance Protects YOU at all times 
from expensive claims by the public as a result of 
bodily injury or property damage arising out of your 

business operations, Any legal costs are taken care of 
by the company. Consult your PEARL agent for full 

information on Liability Insurance—lt's the best policy. 


PANY 
uWdon 


IMITED 
gland 


ASSURANCE £ 
Y- 


ECURITY tint 


INCORPORATED (064+ GAME VEAR 45 PEARY . 


AND MARINE INSURAN 


POLICIES GUARANTEES GY THE PEARY 


HEAD OFFICE FOR CANADA: 25 ADELAIDE ST. W., TORONTO 


F. G. CHANDLER 
Assistant Manager 


W. C. BUTLER 
Monoger for Canada 


- 


H. G. FLOWER 
Assistant Manoger 


T. N, JOHNSON 
Assistant Manager 


ALL 


GO UP IN SMOKE 


A building will burn, but the land itself 
will not! When establishing values for Fire 
Insurance, some property owners unwittingly 
include the value of the land, while many 
others carry insufficient insurance—far below 
actual value. Are you spending your insurance - 
dollar ineffectively ? 


Have’Your Employer's Agent Examine 
Your Position Now! 


TIRE, CASUALTY AND AUTOMOBILE INSURANCE 


QUPREC « MONTREAL « OTTAWA © TORONTO + HAMILTON « LONDON 
WINDSOR *« SUDBURY « WINNIPEG ¢ CALCARY ¢ EDMONTON ¢ VANCOUVER 


| London G “& ‘A. 


April 16, 


Casualty Earnings Climb, Loss Ratio Up 


Inland Transportation 


(Federal and Provincial Licensed 


Companies) 

Net 
prems, 
earned 
s s 
——— — 1934 

(A)—GROUP EXPERIENCE 
Aetna Group: 
Actna Ins. .... 
Stand. of N.Y. 
World F. & M. 


Net 
losses 


44.593 
10 447 
10,784 


167,043 
41.611 
16,304 


65,824 
263 


Total .. 224.958 
Atlas: 

Atlas Assce. ... 4.508 

Essex & Suffolk 338 


Total ° 4.846 
America Fere: 

Continent. Ins., 59.935 ] 

Fid.-Phoenix .. 67,373 37.5 

Niagara Fire .. 16,720 8.12 
Total . ‘ 144, 028 46 
Brit. America Western: 

British America 97,255 29, 

Western 142,918 45 

North River 


Total 
Canadian: 
Canadian Fire. 
Canadian Ind, . 


. 4817 
Can, Surety: 

Cameen Fire . 10,005 

Surety ... 7,898 

Surety . 25,679 


Total 


5.6448 
7,530 
10,001 


Can 
Amer. 


Total 

General Security: 
G. Sec. of Can. 
Progressive 


Total 

Eagle Star: 
Brit. N' West. F 
Eagle Star 


Total 
Century: 
Anglio-Scottish, 
Century Ins 
Pacific Coast F. 


Total 

Chubb A Sen Group: 
Fed. Ins. of N.J. 33,378 
Marine y 


Total 

Commercia! Union: 
= omm. Un. Ass 

un, Acc, & F 
oe ean Acc & G. 
Union Assce 


Total 
Commerce Mutual: 
| Can Mercantile 
| Comr merce Mut. 


2.991 

2,991 

Total 5,982 
Can, Gen.: 

Canadian Gen. . 

Toronto Gen. 


Total 
Phoenix-Conn.: 
Connecticut F 
Equit, F. & M. . 
Ph'nix of Hart. 
Rel. of Canada. 
| Westchester 


BOs eccnasrs 
General Accident: 
G. Acc. of Can. 
G. Acc., F. & L. 


Total 

Lendon Assee.: 
London Assce, 
Guildhal! chee 
British Law ... 


Total ogae 

Muir Beddall: 
Legal & Gen, .. 
New Zealend 
Contingency 


Total ‘ . 

North America: 
|} Ins. Co of N.A. 
Phil. F, & M. . 


Total . . 

Nerth British: 
N. Brit. & Mere. 62,727 
Ry. Passengers 12,632 
Occidental Fire 9,449 


85,808 


19,809 
826 
40,748 
61,383 
Norwich Union: 
Can. Security .. 


Eagle Fire ..... 
Norwich Union 


Total . coon 

Northern: 
Northern Assce. 
World M. & G. . 
London & Scot, 


2,209 838 
625 379 
9,841 2,347 
EOE  eswager 12,675 2,814 
Phoenix of London: 

| Acadia 9,751 3.682 
2,835 1,196 
1,950 737 


North Emp, ... 
37,148 14,942 


} Phoenix . “° 
| Union Marine ° 
Total .. 
Royal-Liverpool: 
Liv. & L. & G.. 
Liverpool-Man. 
| Globe Indemn. . 
| Hudson Bay 5,656 
73,147 
as 130, 342 
Fire Ass.-Reliance-Security 
American .. 28,265 
| Security .. » 15,961 
Fire As. of Phil. 40,700 
Reliance of Phil. 839 


Total . ° 85.765 
Shaw & Begg: 
Bkds, & Shiprs. 
Cons. F. & Cas. 
Fed. Fire 
Jersey ins, .... s 1.800 
Pacific Fire oe ac 3,208 
Wellington Fire 6 —247 
Total ... . 9,083 
Springfield: 
Michigan F. .. 
New England .. 
Springfield * 


Total 


1094 
1,458 
26,522 


82, 255 29,074 


Forgery 


incurred Ratio 


32.95 


32.95 
32.05 


41 
27.41 


7Al 


100.88 


39.24 
14.32 
85.88 
40.42 
39.81 
7 59.46 
$2.17 
3.98 
60.64 
23.85 


22 


39.58 
39 


33 
21 
21.16 
37.78 


35.35 


* 
FEDERAL LICENSED CUMPANIES 
Ratio 
claims 


Net 
claims 
incurred e 


Net 
prems 
earned 

Canadian Cos.;: 
Brit, Amer. 
Brit, Empire . 
Can. Accid. 
Cdn, Fire .... 
Cdn, General 
Cdn, Indem. . 
Cdn, Reinsur. 
Cdn, Surety . 
Dom. Insur, . 
Fidelity Insur. 
G. Acc. of C, 
Globe Indem. 
Grain . . 
Guar. of N.A. 
Halifax . 
Hudson Bay . 
Imp. Guar 
Liv pool-Man 
Mer. & Gen. 
Reliance of C, 
Scottish Cdn. . 
Toronto Gen. . 
Western ..... 


Total ....«. 


Total, 1953 . 
British Cos.: 
Liverpool & 
L. & Globe. 
Mer. & Gen, 
Norwich Un. . 
Ocean Accid.. 
Phoenix Ass 
Ryl. Exchange 
Ryl. Insur 
| Un. of Canton 


Total 


Total, 1953 . 
Foreign Cos. 
Connecticut F. 
Equit. F. & M. 
Federal Ins. 
Fireman's F'd 
Gen. Reinsur. 
G. Amer, Ind. 
Indem, Insur. 
Maryland Cas. 
Met. Cas. ... 199 
N. F. of Hast. i” 
Phoenix Ins. . x 
Transcont! .. a 
Utd. Nat. Ind. 135 
U. S. Fidelity 


Total ...... 
Total, 1953 . 
Grand Total 
G. Tot., 1953 


329 


12,101 
4.618 


70,804 


to 


prems 


arned 


1 . 
PROVINCIAL LICENSED COMPANY 


Net 
Prems. 


Net 
Prems. 
written 


s 


Net 


Claims 
earned tastases | Lloyd's eve 


8 
pe 490 5.42033 


| 


| 
| 
Union of Cant 


British Oak . 
Beave: 


Union of Canton 


Total .. 
Geardian Gre 


lan Assce. 


Net 
prems 
earned 


on: 


Net 
losses 


incurred Ratio 


s 


1 


39 202~*«‘P 


176,625 


98.385 
2.026 


100.411 


176,092 


43.03 


54.47 
7,36 


61,34 


(B)—INDIVIDUAL COMPANIES: 


Acricultura! 
Alliance 
Alpina 
Ang!o-Can 
Automobile 
Baltica 
Bostor 
Brit. Avi: 
Sritish Com 
Centennial . 
Can. Reins 
Cont. Cas 
Christiania 
Citadel 

Co-ope e 
Can. Nationai* 
Econ ¢2 
English & An 
Fireman’s Fund 
Federation 

Gen, Security .. 
G. Ins. otf Am. . 
Glen Fa'ls 
Gore District 
Great American 
Great Lakes 
Guar. of N. Am 
Halifax 
Hastings F 
Hartford 
Home Ins 
Imperial Ins 
Indemn. Marine 
Licenses & Gen 
Lond, & Prov 
Lond, & Loncas 
Lon & Lans. C. 
Maritime 
Milwruktee 
Nat.-Ben Frark. 
Nat. Fire Hart 
N rthh African 
Lh ovds 

Ne Hampshire 
NY Underwrit 
Nflec. Amer 
Nordisk 
Norrlanc ° 
N'west, Mutual . 
Ont. Cas * 
Orior 

Pilot* 


vw 


&A 


ent Ps 
Ohio Farmers I 
Provid Wash 
Pear! 
Prudentia! 
Queenslan4 
Reliance Marine 
Ruby Gen 
Royal Exchrrece 
Scottish Union . 
Seca 

Standerd Mar 
Sun Insce ; 
St. Paul F & M. 
Mutual 
Simvoe* . 
Transportat'n* 
Transcont 
Travelers 

Union Reins 
Unower Canada. 
U.S. Fire eve 
Univ Reins, . 
Wawanesa 
Waterloo Mut.* 
Victor. 
Yorkshire 
Zurich ... 


Total ...ccce 


Sash 


Grand Totel . 
*Provincial 


Sickness 


Assur. 


167,043 


23,37 


4459: 


13,60: 


8.483 BT 


22.070 
225 


13.469 


17,36 
31.64 
1.91 


8.497 


ation .. 


3 te Gr Ut 2 €5 ~ 


to 
saw ot-Nw— 


ma 8 
‘“"NVAwus 
IaIOS Re uae 


3.809.476 


6,299 853 


176.59 


29,92 


5.736 
5.736 


‘ 

‘ 

‘ 

‘ 

‘ 

‘ 

‘ 
2 ¢ a 

‘ 

‘ 

‘ 

‘ 

‘ 


1.0f 


1,202 
14.790 
2.503 
2.82% 


23.273 


16,4/ 


2,496,175 


3.687,321 


licensed company. 


43,103 


- Fire & Auto Index 


% Acadia 

Adriatic 

Aena 

Acta ta 

Affil. Und 

Asriculiura! 

Alllamee Assur 

Ailianee In 

Allstate 

Alpina 

oc an | Ateer. Rach, t 

9 55.37 | Amer. Auto bir 
Amer. At 


2 363.38 
. American Cow 
1 61.59 Am. boult 


American tn 
Aw. Mfgr 
Amer. Mut 
Amer. Ne 
Ameriran Sure 
8 116.28  Anglo-ts 
2 73.67 | Anglo-Seott 
7 49.23 | Antiz. Farn 
an | Automobile 
3 14.29) Arex 
32.73 | Arkuriah 
Atlas 
7.51 | Batwa 
59.96 | Bankers & 
oi - = 
aloise 
33.26 | Reaver 
19.35 | Vee 
26.21 | Blackstone M 
42.72 | Boston Mfr 


2 ao | Bostow Ir 
33.69 British Amer 


59.95 rit, & Rurepeat 
39.56 | British Canadian 
33.56 | Britich Comm 
3.10 | British Crow 
ao | Bas deme 
65.53 | British Law 
21.99 Brit. N'West 
Hritish Oak 
British Trad 
Caledonia 


0 21.94 
3 24.44 


24.40 


3 26.70 
5 47.95 


aledenian Aw 
‘alifornia 
pivert Fir 


) 
1 


a Mercantile 
anada Accident 
anners bx 
- Sorurity 
radian Fire 
an. treneral 
auadian Pome 
anadian n+ 
mn, Natlhonal 
an. Surety 
an, Recip, Un 
an. Rein 

& Gen 
4 iw of « 
enteunial 

tral I 
entu Ir 
entu Five 
entral Mu 
tizens of NJ 


6 
5 


3 


‘ 
‘ 

‘ 

‘ 

‘ 

‘ 

‘ 

‘ 

ih 

(Christiana 
Cltadel Los 
Clare Ma 
Commerce Mi 
Comm, Uni 
tomm wealth 
Commercial I 
‘on tiewt Vit 
Co-operative 
(o-operative 
('o-operator 

‘ 
‘ 
‘ 
‘ 


umber 

Tome 

Dominion 
Dominton 

Dom. of ¢ 
>Pacle Fire 
Kacle Star 
Keonom ic 
Economical \t 
Emp. Liabil 
Emplovers Reine 
Voeligh & Amer 
Equifable F. & M 
Equitable Fire (Can) 
Ensign . 

Vesex & Suffolk 
Fureka-Se 
Excess 

Federal Fire 
Federal 1 

Fed, Mu ! 
Federation Tn 
Fidelity of ¢ 


ire Auto 


(Of Companies by Grows Numbers) 
Fire Auto 
Firemen's Mut see 5 
Pid. Phoenix of N.Y 
Fire Assoc. of Phil 
Firemen's Pund 
Fire Ins. of Can 
Firemen ss las 
Fireproof Sprink 
Aceid FF. & L 
Aceid. of Can. 
a. tas. of Amer 
haichange 
of America 
Neis 
(iurerd F&M 
Glen Falls 
ilove Lademnity 
tiore District 
tirain Ie & Guat 


(iuardian A 
Guardian I 
teulldhall 
Mariferd A. & ld 
Hartford Fire 
Halifax 
Hiand-in-Ha 
Haver 
Helvetia 
liome Fire & Mar 
Hastings F. & A 
Home In« 
Hudeon Bas 
Imperial bus 
Imp. Guar, & A . 
Imdemn, Lr of NLA 
Jucdividual Underwr 
Industrial Mui wal 
Ins, (0, of N.A 
Ine Corp, of Ireland 
ey 
s Clty 

ing's Mut 

w Union & Kock 
sala G neral 

' Mr Vir 
Mut I 

en & Ur 
iverpoo! LD. &A 


ivernoul- Man 


Iherty 


medow 
mmmlon 


de 
h 
h 
! 
Le 
I 
L. 
1. 
I. 
1. 
1 
L 
la 
le 
le 
la 
1 
1 
! 
Ve 


he aml> r M “a Boston 
Lumber Mut, Cas 
Lumber Underwr. Al 


Manufacturers Mut 
Marviand Ca 
Mercantile Fire 
Mer-hants * Aecur 
Merchants & Mfr 
Mere, & Gen. Can 
More, & Gen, Reins 
Merchants Fire Ir 
Mereh. Marine 
Mercury 

Metrop 

Metrop 

Metrop 

Mivuigar 

Millers National 
Mi lowners 
Milwaukee 
Missisquol & Rou 
Motor Unie 
Monument 


Nat. Empl. Mut 
Nat. Liverpool eee 
Nat. Ben, Franklin ... 
Nat Fire & Hart 
Nat. F. & ¢ 
Nat. Prov 
Nat. Ur 
New Hamp re ° 
New India of Bomivay . 
New Zealand 
New England 
Nfld. An 
xen York Ree 
Y. Fire 
x Y. Unvler 
Niagara Fire 
Nordisk 
Norrland 
Norwich Wr 
North Africar "Re n 
North Amer, Ca 
s Northwastera 
{2 North Star 
‘2 North River 
1f North British 


Fire 


Northern A 
North Lmpire 


N. W. ta 
North W. F 
N. W. Mut 
x. W 
(icldental 
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hie Farmers 
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Wellington 
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Western As 
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Winchester Fire 
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1955 


THE FINANCIAL 


POST 


Mets: 6 Members of the Shaw & Begg Group: 


BANKERS & SH!PPERS Insurance Co, of N.Y. 


CONSOLIDATED Fire & Casualty Insurance Co. 


FEDERAL Fire Insurance Company of Canada 


JERSEY Insurance Co. of N.Y. 


MERCHANTS Fire Assurance Corp. of New York 
PACIFIC Fire Insurance Company of N.Y. 


STANSTEAD & Sherbrooke Insurance Company 


STERLING Insurance Company of Canada 


WELLINGTON Fire Insurance Company 


Exch 


Ind 
ttish . 


& Guar 


PEACE OF MIND 


Through Insurance 


World Auxiliary 


Yorkspire 
Zurle 


Accident & Sickness 


FEDERAL 


Net 


premiums 


earned 


FEDERAL LICENSED COMPANIES . 


pren 


Canadian Cos.: 
Acadia ... 
All. Nationale 
British Am, .. 
British Cvn. .. 
Brit, Empire. 
Br. ‘N'western 
Can, Accident 
Can, Security 
Cdn. General 
Cdn. Indem 
Cdn. Reinsur 
Casualty > 
D. of C. Gen, 
Fidel, Insur 
G. Ac. of Can. 
Globe Indem. 
Guard, Insur. 
Halifax niga 
Hudson Bay . 
Imper. Guar. . 
Imper. Insur. . 
L*Pool-Man, . 
L. & L, Gtee. 
Mer. & Goftc 
N, Am. Acc, . 
Occ, Fire 
Roval Guard. 
Scot. Cdn . 
Tor, General . 
Western ...+- 


Total ...s00 


Total, 1933 . 
British Cos.: 
British Law 
Com, U Assur. 
Employ, Liab. 
Gen. Accid., 
Fire & Life 
Guard, Assur. 
Guildhatl . 
Law Un. & R. 
Legal & Gen. 
Liverpool & 
Lond, Globe 
Lond, Aseur, . 
Lond, Guar 
Merc. & Gen. 
North British 
North. Assur. 
Norwich Un, 
Ocean Accid. 
Phoenix Assc. 
Prudent, Assc. 
R, Passengers 
Royal Insur 
Sun Insurence 
Union Assur 
Un. of Canton 
Union Marine 
World Marine 


Total 


Total, 1953 . 
Foreign Cos: 
Connect. Gen 
Cont. Cae, .. 
Emp. Rz-ins 
Fireman's F'd 
Gen. Reins. 
Gt. Am. Ind 
Hartf'd Acc.d. 
Indem, Insur. 
Marylara Cas. 
Nat. F_ Hart. . 
N. Y. L'fe 
N'west Cas 
Trav. Insur. 
U. N. Indem. 
U. S. Fidelity 
Zurich 8 
Total 
Total 1953. 
Grand Total 


Grd. Tot. "53 


PROVINCIAL LICENSED COMPANY con 


Net 
iums 
earned 


1,570 
43.748 
20,841 

5.618 

8.951 

3,684 
8,880 

1.280 

3,083 

4.985 

2,461 
15,847 
77,804 

2.781 
26,815 
48,693 

55 355 
33,086 
24,346 
49.164 
1.028 
24.346 
229,098 
25.062 
196 
669 
428 
566 


867 152 


176 
6.910.565 
46,726 
—73 
629 
578 
1,368 
1.144 
5,328 
373 
17.529 
3.989 
414.291 
1,280 
6.781 
20,677 


7.431 361 


7.219. 242 
9 ) 366 997 


8.752 179 


Net 
Prems 
written 
s 
354,170 


claims 


Net 
claims 


incurred writt'n | Casualty 


$s 


833 
23,876 
11,040 

2,976 
4,742 
1,499 
6,260 
9°3 
1,374 
3.463 
2,025 
10,431 
45.228 
2,323 
14,612 
24.777 
18.760 
5.061 
12,388 
25,703 

2} 

12,288 
116,463 
13,741 


"96 
184 
506 


322 
240 
668 


865 
248 


1,818 
089 
83 
5,935 
139 


12.210 
120 
2.883 
8. 751 
8,832 
16.332 
4.448 
27,005 
3,943 
2,112 
8.193 
91.76 
3.913 
2.741 
11,271 
882 
12,782 


541.119 


1,486,245 


—%4 
2,752,115 
_e 


336 


8.523 


6.004 
3.796 
241,751 
2,191 
1.066 
6,277 


3.041,441 
3.521,067 


3 923. 800 


5,925,980 


Net 
Claims 

ine 

s 
144,377 


Weather 


FEDERAL LICENSED COMPANIES 


| 
| 
| 

Hartford Fire . 
| Home Insur. .. 


Total ....... 
Total, 1953 . 


Net 
prems. 
ea ned 

$ 


12,572 
6.126 


18,693 


18,787 


Fercign Companies 


Net 
claims 
incurred 


9 969 
9 796 
19,765 
4,946 


Ratio Canadian Cos.: 

Can. H. & A... 2,541,839 
to Canada Life . 545.352 

prems. |Cdn, Reinsur. 2.19% 
10,995 

4,918,624 

1,047,225 
362,801 
47,263 


Confed, Life . 
e | Crown Life .. 

Dom. Life ... 
53.06 | D. of ©. Gen. 
54.58 | Econ, Mutual 542,126 
52.97 | Gen. Ac, Can. 5,797 
52.97 | Gt.-West Life 10,389,451 
52.98 | Halifax 51,014 
40.69 | Imp. Guar. . 1,693,252 
70.50 | Imperial Life 1,083 843 
70.55 | London Life . 8,952.190 
44.57 | M. & G. Can. 12,787 
69.47 | Mut. Life Can. 4,034.309 
82.28 | N. Am. Accid. 7,863 
65.82 |N. Am. Life. 155,313 
58.13 | Protective As. 493.589 
130.43 | Scot. Cdn, ... 569 
54.49 | Wawanesa .. 134 
50.88 | 
33.89 
15.30 — 
50.88 Total, 1953 . 
52.28 
20.62 
50.88 
48.71 
54.83 


3.89 | 
42.99 
29.26 | 
44.55 
52.93 


Gi 


FEDERAL 


Canadian Cos.: 
British American .... 
| British Canadian .... 
British Empire 
Canadian Fire 
Canadian General 
Canadian Indemnity 
Canadian Reinsurance 
Guardian Insurance .. 
Halifax 

Imperial Guarantee 
London & Lanc. Guar. 
Merc. & Gen. of Can. 
Occidental Fire 
Pacific Coast 
Reliance 
Toronto 
Western 


49 63 
137.98 


62.29 
56.13 


62.13 
22 96 

5.90 
18.73 
64.40 


50.88 


Gener al . ; 


42.78 Total 
66.83 
81.34 


77.58 


Total, 1953 ... 
British Cos, 
67.87 | Alliance A surance .. 
83.05 Angio-Scottish ....... 
51.90 | British Law ° 
26.61 | Caledonian Insurance. 
127.44 | Car and General .... 
50.83 Century ms “° 
77.69 Employers’ Liability os 
61.37 | Guardian Assurance.. 
95.53 Guildhall .... 

52.2 Law Union and Rock. 
71.09 | London & Lancashire 
London Assurance 
Motor Union 

| National Provincial 

} North British 

| Pearl ... 

Phoenix Assurance 

| Prudential Assurance. 
| Railway Passengers 

| Royal Exchange 
Scottish. Union 
State Assurance 
Sun Insurance 


43.01 
171.39 


41.64 


58.13 Office 


coe ota e° seeeeeee 
159.97 sae 

Total, 1953 

Foreign Cos. 
Actna Insurance ..... 
American National 
| Caledonian - American 
Connecticut Fire 
Continental Insurance 
Equitable Fire & Mar. 
Eureka-Security oC 
Fidelity-Phenix .!.. 
Fireman's Fund 
General Ins. of Amer. 
Great American Insur. 
Hartford Fire 
Home Insurance ... 
Ins. Co, of North Am. 
Corp. of Ireland 
Liberty Mutual Fire . 
Mercury : oo” 
Michigan . . 
= New England ee 
40.76 | N. Y¥. Underwriters.. 


34 33 seeeeee 
95.16 
58.35 
171.17 
15.72 
30.36 


40.93 
48.77 
42.53 


7.71 


Writ'n 
ratio 


Niagara 
Norriand . 
| North River . . 
| Phoenix of Hartford. 
| Providence Washing'n 
St, Patil Fire 
| Springfield .... 
Rati Standard of N. . 
eng | S¥vea-Nornan 
— Travelers Fire ...... 
eon | United States Fire ... 
prems. | Westchester ..... 
earned | 


nr | Total +..--sereerene 

79.30) 
139.91 | Total, 1953 
‘eon 2 Grand Total ....... 
Grand Total, 1953 .. 


105.71 


| PROVINCIAL LICENSED COMPANIES 


| Anglo-Can. 


Total 1954 .. 


Net 
Preme 
written 
s 
29 32" 
2299 


Net 
claims 
irc. 
s 
19.944 
2.100 


22.944 


Writ'n 

ratio - 
e Citadel 
98.15 | Licyds ... 

13 Merchants | 


97.46 Total, 1954 


LICENSED COMPANIES ! 


am BODE cet en 


36,898,645 23 992, 975 
31,591, 882 24,528, 693 


Earthquake 


LICENSED COMPANIES 


written 


No claims incurred lier vane 
PROVINCIAL eT on 


British Cos.: 
Gen. Ac. Fire 
Lon, & Prov. . 

Net to Mer. & Gen. 
claims prems. | N, British , 
incurred earned | Prud, Assur. . 
R. Passengers 
$s Union Assur, . 
Victory . 
Yorkshire .... 


Ratio 
claims 


1,258,281 
410,598 5.2 

103 Total ....00 

4,881 . 

4,104,705 83.45 | 1953 . 
862,481 } 
261,541 | Aetna Life . 

16,830 | Amer. Mutual 

505,290 | Ben. Assoc, of 
25,361 Rail, Emp. . 

8,798,648 |} Comm, Insur. 

21,264 | Connect, Gen. 

1,328,469 Cont. Assur, . 
845,226 Emp. M. Liab. 

6,757,448 Equit. L. U.S. 

9,004 Fed. Mutual . 

3,380,451 Indem, Insur. 

729 J. Hancock 
119,836 77.16 | Mut, Life . 
281,829 Lib, Mut. Ins. 
ee Loyal Protect. 
| Lumb. M. Cas, 
| Metro, Cas. .. 

Metro, Life .. 
Ministers Life 
Mut, Ben. H. . 
Mut. Life N.Y. 

| N. Y, Life . 

|N, Amer. Life 

G Cae core 
| Goc. Eafe .... 
| Pac, Mut. Life 

P. Revere Life 
Prov. L, & Ac. 
Prud. Insur, . 
Sec. Mut. Life 
Travel. Insur. 

253 Un. Mut, Life 

666 U.N. Indem. 

658 | Wash, Nation. 

= Zurich . 


401 t 
105 Total 


132 
199 Total, 


Total 


Net 
prems. 


Net 
prems. 
earned 
$ $ 


Ss 


SONuieod 


1953 . 


mt et ee eS ee 


yaaa 


32) 
307 Grd, Tet. 
20 
631 401 
231 30 

1,024 
6,090 5,281 Ste 
Provident .... 


Total, 1954 . 


5,736 3,394 
1,494 
20 

24 
216 
230 
96 
424 
7 
97 
147 
3,907 
468 
115 
115 
3°6 
561 
520 
4 
—46 
926 
206 
115 
409 


11,144 


18,738 
23 


2.044 


a) 


$383. ePe2ne5888: 


& 


it 


33.920 
42.815 
COMPANIES 


Foreign Cos.: 


5,226 
ean 
714 
Saas 
473 


5,692,342 
1,999 


157,401 
103.000 
142,851 
90 157 
4,423 
911,299 
135,926 
27,688 


331,696 
23,977 
476,331 
487,999 
69 
12,405,762 
150,956 
5,487,575 
103,084 
708,614 


1,161,837 
1,995,007 
19,897 
277,829 
101,283 
2,973,118 
135.204 
3,924,742 
224,549 
9.881 
2,014 
7,556,244 


45,824,754 


40,155,561 


421 | Grand Total 83,355,217 63,169,946 


7 53 72,401,715 54,488,039 
as PROVINCIAL LICENSED COMPANIES 


Net 
Prems. 
written 

s 
35,242 
2,352 
193,211 


30,805 


1,576,663 


1,871,361 
3,408,508 


5,289,774 


33,739,159 


29,553,708 


SHAW & BEGG LIMITED 
R. B. President 
14 Toronto Street, Toronte 


Moran, 


Protection is fully appreciated 


after 


5,734 
366,362 
61,205 
—175 
157 
3,816 
223 


437 812 
“45,638 


4,924,544 HALIFAX e 


358 


109,347 
49,874 
107,149 
80,509 
3,907 
745,060 
107,664 
45,825 


239,801 

24,996 
152,330 
202,562 


RIMOUSKI 
NORTH BAY 


478,238 
826,090 


102.16 
41.19 
81,45 
62.94 
87.24 
86.85 
30.92 
63.40 

192.80 
70.01 


20.326 
114,428 
82,495 


117,955 


69.423 
6,265 
3,883 


73. 63 
73. 60 
75.78 


75.26 


Net 
Claims 
inc. 

$ 
6,503 
2.175 


Writ'n 
ratio 
18.45 
92.47 


46 10. ®NO RISK 
°*NnNO 


MONTREAL e@ 


ROYAL INSURANCE COMPANY LIMITED 
HUDSON BAY INSURANCE COMPANY 
THE CENTRAL INSURANCE CO. LTD. 


a loss 


RISK TOO 


BRANCHES 
TORONTO 
CALGARY e 


SERVICE OFFICES 


FORT WILLIAM @ 
EDMONTON 


Montreal 


unwritten ‘‘Condition” 
in your policy ... 


LE 
Laat 


CERNERA 


ee 


VANCOUVER 


insured with us. 


TOO SMALL 
LARGE 


Growing with Canada Since 1859 


WINNIPEG 


SAINT JOHN, N.B. @ QUEBEC CITY @ THREE RIVERS @ CHICOUTIMI 


@ SHERBROOKE @ OTTAWA @ LONDON @ WINDSOR 
PORT ARTHUR 


“AGENCIES EVERYWHERE” 
Head Office for Canada: 500 Place d'Armes 


ROYAL-LIVERPOOL 
INSURANCE GROUP 


THE LIVERPOOL & LONDON & GLOBE INS. CO. LTD. 
THE GLOBE INDEMNITY COMPANY OF CANADA 
THE LIVERPOOL-MANITOBA ASSURANCE CO 


. 
Vv Ivy 


oS SRP ee 
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NOTICES 








NOTICE OF MEETING 


THE ANNUAL GENERAL MEET- 
ING of the Shareholders of FRANK 
W. HORNER LIM D wiil be held 
at the registered office of the Com- 


| 
} 


American Credit Insurance 


r any, 5485 Ferrier Street, Town of 
AND ount Royal, Quebec, on Friday jee i 
at . 


22nd day of April, 1955, 
‘o'clock in the forenoon. 
BUSINESS 
To receive and consider the fi- 
nancial statements and the re- 
ports of the Directors and Audi- 
tors for the year 1954. 
| 2. To elect Directors for the ensuing 
| year. 
'3. To appoint an Auditor or Audi- 
| tors to hold office until the next 
| annual general meeting. 
| 
i 


THE CASE OF THE 
Burk SAL 


HBS is an illustration of how the fast working of American Credit’s 
|| service can save clients much time and mogey, and prevent entangle- 


i. 


. To fansact such other business 
as may properly come before the 
meeting. 

By Orde; of the Board 
W. W. GRAHAM, 
Secretary-Treasurer. 





ments in red tape. While the case may not be of a type that has ever occur- ili i 

red in your own operations, it is of agort that does happen fairly often—and 

so concerns all companies, large and small. BURNS & CO., LIMITED 
The policyholder, a chemical concern doing a gross of approximately one | IN THE MATTER of The 
” . ° | v ( Sta- 

million dollars, was adequately covered under a general coverage policy. | Companies Act, Revised S 

' , f Canada, 1952, Chapter 

lo all appearances, everything was proceeding normally gn all of its cus- - > ’ 

tomer accounts. In the case of one of these, however, what might have | — and — 

proved serious trouble was about to develop. This particular customer, a IN THE MATTER of a 

' 
chemical wholesaler, was covered under the policy to a limit of tenthousand | Compromise or Arrangement 


between Burns & Co., Limited 


‘ dollars. Actual outstanding at the time was only slightly over eight thou- and its Shareholders relating to 
sand—thirty-six hundred of which was in the form of a Trade Acceptance. Capita] Stock. 
When the Trade Acceptance was pigpented for payment in the normal NOTICE OF MEETING OF 
er, it was dishonored. Consternation! What could have happened? | WOLBERS OF CLASS A 
manner, il was dishonored. ons leTnauon, mat coum May lappe ned? ANDO CLASS “3” SHARES. 


The custome salonge T excelle ‘putatic . 

7 he customer was a long established firm of exce nt re putation, Yet... NOTICE is hereby given that 

The account was immediately filed with American Credit as a past due by an order made the 16th 

item, and our Service Department went to work. Almost simultaneously, day of February, SP, OP 
° i. ustic . &, 

notice was received that an qutside concern had purchased the customer's ene a eaneamee Court 


assets. Our attorneys conferred with attorneys for both the original owner of Alberta, designated in that 


and the pure haser. It developed that due to an oversight in the confusion behalf by the Chief Justice of 
f transfe - he lievholder had t been given in c lene Alberta has ordered that meet- 
ol transter, notice to the policyholder had not been given in compliance ings of the holders of Class 


“A? Shares and of the holders 


with the Bulk Sales Law. 
of Class “B” Shares of Burns 


Despite the existence of an affidavit from the seller of no indebtedness, & €o. Limited be summoned 
the purchaser acknowledged his liability, and agreed to pay the entire for the purpose of conaygenins 
>, Colle in f ‘ » , , ¢ fling and if thought fit agreeing with 

claim at once. Collection in full was made on the seventh day after filing of er without alteration or modi- 


the claim, and the cost to our client was—nil. fication to the Compromise or 


Arrangement proposed to be 


Whatever the nature or size of your own business, you will find new | Ae ee & Ca, 
assurance in all dealings when you know that your accounts receivable are | Limited and its shareholders 
protected at least as well as your plant, your product inyentory, and your The said meetings wi ” = 
ods s your ) new booklet: “Crec » fe on Wednesday, the 27th day o 
goods in transit. For your copy of @ new bo vklet: “Credit Insurance, Its April, 1955, in the Banquet 
History and Functions,” write to one of the Canadian offices listed below. Room, Second Floor, York 

; Hotel, Seventh Avenue and 


Centre Street South, Calgary, 
Alberta. 

The meeting of the holders of 
Class “A" Shares will be held 
at the hour of ten o'clock in the 
forenoon and the meeting of the 
holders ef Class “B” shares will 
be held at the hour of ten-thirty 
o'clock in the forenoon. 

The aboye-mentioned Ar- 
rangement either as proposed 
or as altered or modified at the 
said meetings will be subject to 
the sanction of the said judge. 

DATED at Calgary, Alberta, 
this 25th day of March, 1955. 


R. J. DINNING, 
President 


Shareholders wha have not 
receiyed a copy of this Notice 
together with form of Proxy 
and a copy of the proposed 
Compromise or Arrangement 
may obtain same by writing the 
Secretary, Burns & Co., Limited, 
Calgary, Alberta. 


CANADIAN DIVISION 


Ameriean Credit 
Indemnity Company 
of New York 


Toronto, Montreal, Sherbrooke and Vancouver 








MARKET COMMENT 
The Finangial Post helps you plan wisely, to profit. 
The informed opinion of men experienced in market 
analysis is given regularly, Check their viewpoint 
against yours. Yearly by mail $6, 2 years $11. 
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NG 
OF THE 


BACK THE BOUNDARIES 
IMPOSSIBLE 


Ta 


@ Ever since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been part and parcel of the aircroft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 
gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet ports supplied by Thompson 
Products are a result of techniques once thought 
impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 
it tick. 


Also Thompson Products Aircraft Division has the 
equipment, factory space end, above all, the 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 








BOOKS FOR 
BUSINESSMEN 


INSURANCE WORDS AND 
THEIR MEANINGS by Vincent 
L. Gallagher; published by 
Rough Notes Co., Indianapolis, 
Ind.;,90 pp.; $1.50. 


jargon. The older the business, 
the more specialized its language 
| tends to become, 


| The centuries-old fire and casu- 


alty insurance field uses a lan- 
guage of jaw breakers such as 
“hold harmless agreement” and 
verbal short-cuts such as FPA 
(Free of 
Although ured glibly by the ex- 
| pert, the language can be mysti- 
fying to the novice. 


In this glossary of fire and 
casualty insurance terms, the 
author has compressed into 90 


|} pages an elementary course in 
| insurance-talk. Simple and con- 
| cise, it provides an admirable in- 

troduction to a not so simple 
| business. 





| CO-OPERATIVES: THE BRIT- 
ISH ACH‘EVEMENT, by Paul 
Greer; Harper & Brothers; 171 
pages; $3. 


The author, an American jour- 
nalist, obviously greatly en- 
amcured with the British Co- 
operative Society. It is a clearly 
written history that traces the 
creatior. of the “co-ops.” It's a 
ore-sided presentation. 

THE WINGS OF THE PHOENIX, 
published by Phoenix Insur- 
ance Co., Hartford, Conn.; 129 
pages. 

| Historians and other social 

scientists of the future are being 

well served by the writers of 
today who are building up a pre- 
viously neglected field of histori- 
cal literature — the histories of 
individual businesses. The mod- 

ern business corporation is a 

relatively new type of entity, still 


Is 





developing, and it is fitting that 
|its pioneer stages should be 
documented. 


| Canadian industry, which has 
contributed so much to the open- 
ing-up of the country, has con- 
tributed relatively little to the 
| bookshelves of ecagnomic history. 
As an example of the possibilities 
in this field, The Wings of the 
Phoenix is ideal. 


Published to mark the centen- | 
nial of Phoenix, it is more than a| 


| recital of dates, names and facts. 
\It is the story of the human be- 
|ings whose ambitions and ener- 


/\ 
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Every business develops its own | 


Particular Average). | 








‘Business Has 


In Ottawa’s New Probe 


| OTTAWA (Staff) — The Royal 
Cemmission on Economic Pros- 
(pects, which Finance Minister 
Harris announced in his budget, 


may be of primary importance to | 


| business about a couple of years 
| from now. 
It is intended to produce the 


most comprehensive survey Of | some disappointment in the Gov- 


Canadian resources ever made. It 
is hoped that it will also be able 
ite relate this factual study to 
estimates of their potential uses. 


External markets were specially | 


' mentioned by Mr. Harris as one of 
the subjects of study. 


Along with 
what Canada might produce and 
where we might sell it, will go 
projections of the country’s prob- 
able rate of expansion. The Gov- 
ernment is net expecting a blue- 
print of the future Canada. It 
specifically does not want a list 
of pelicy recommendations. But 
| it does want a detailed, informed 
look at the future by the most 
qualified people it can find, 


On the basis of that information 
it intends to guide its own poli- 
| cies, and hopes they will also have 
a helpful effect on private busi- 
ness decisions and on provincial 
policies. 


The emphasis which is being 
put on the study of resources indi- 
cates that the provinces will be 
| very much concerned ‘in the en- 
quiry, since natura] resources are 
a provincial responsibility. A 
long-term objective may be that 
the Commission's studies should 
help the "“ederal and Provincial 
Governments to co-operate in the 
development of resources. 


The Cabinet has not yet seri- 
ously considered either the mem- 
bership of the Royal Commission 
nor the detailed terms of refer- 
ence. Ex-ygovernor Graham Tow- 
ers is certainly among those who 
will be considered as chairman, 
but The Post is informed that 
other names are also under con- 
sideration. It is improbable that 
Mr. Justice Abbott is among them. 
It is not yet a year since he left 
the Cabinet to become a judge of 
the Supreme Court, and it would 
be a little early to take him away 





story is not merely the history of 
a single firm; rather, it is the 
mirror of the times they lived in. 
| Entertainingly written, gener- 
| ously illustrated and attractively 
bound, this book should be a 
spur to ether corporations and 


gies made a company grow. Their / their historians. 


these studies of 





Big Stake 


'from his Jegal duties. The Com- | 
mission will probably have five | 
members. 


| Informed opinion is that the 
Royal Cammission's studies can- 
| not take less than 18 months, and 
they might easily take a good 
|deal more. But there might be 





Music 
pleased 





}ernment ranks if the report was 
not finished before the next gen- 
| eral election, presumably in 1957. | 
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Insurance — particularly casualty 


dustry. J & H assists many chem 





at their disposal . . . 


a thorough knowledge of 
requirements of their varied 





a special staff to handle 


all losses 


mum cost 


Today’s complex business problems demand med- 
ern, comprehensive brokerage facilities. And in 
insurance brokerage, it costs no more to have the best. 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS—A VERAGE 
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levers 


touch and durability of 


WILLIS & CO. LIMITED 


Why CHEMICAL companies 
rely on J&H for insurance 


of primary importance in the giant chemical in- 


in solving their insurance problems by placing 


unusually well-equipped engineering de- 
partments in all fields of insurance 


accurately the adjustment and collection of 


constant contact with world- nei 
markets to obtain broad coverage at mini- 


an experienced loss control department toas- 
sist in safety and fire protection engineering 


have heen 


with the tone, 


Cetherine $t. West 





insurance — is 


ical companies 


the insurance 
operations 


promptly and 


wide insurance 
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TCA VISCO 


POWERED BY ROLLS-ROYCE PROPELLER-TURBINE ENGINES 






ondgon 






SO SWIFT...SO SMOOTH ...SO RESTFUL 


First. scheduled flights in North America of the world’s first turbo-prop 
airliner! Enjoy the Viscount’s effortless five miles a minute — with the 
least vibration and quietest flight of any commercial aircraft — made 
possible by the hushed power of Viscount’s four propeller-turbine engines. 


from Toronto daily 


and Ft. William/Pt. Arthur-Winnipeg 


STARTING SOON 


Toronto Direct VISCOUN 


Moatreal to New 


Windsor; Cleveland; 


NOW...Most Frequent Non-Stop Flights Daily to 


NEW YOR 
5 FLIGHTS 


NOW VISCOUNT SERVICE 









Leave TORONTO 


7:25 a.m. 
12:00 noon 
3:00 p.m. 
5:10 p.m. 
8:45 p.m. 


to Montreal 


T SERVICE to 
Chicago 
York 


ARCADE, ROYAL YORK HOTEL, LOBBY, KING EDWARD HOTEL, 


ONE OF THE WORLD'S GREAT AIRLINES 


QS 2 


AILY 


Arrive NEW YORK 


9:00 a.m. 
1:35 p.m. 
4:35 p.m. 
6:45 p.m, 
10:20 p.m. 





SEE YOUR TRAVEL AGENT OR LOCAL TCA OFFICE 
TCA OFFICES IN TORONTO: NATIONAL BLDG. BAY & TEMPERANCE $75. 


AUSTIN BLDG., 737 CHURCH STREET — RESERVATIONS PHONE WAinut 4-461) 


TRANS-CANADA AIR LINES 


THE FINANCIAL POST 


Satisfaction§Q) Since 1971 


For Three Generations... 














April 16, 1955 THE FINANCIAL POS§. tt 


LO POLE, SPY BE. LIrEz ra a 


"We've found ebaik 
GLOBE ENVELOPES Your insurance 


a dependable protection 
source of supply!” reser ean es 


FIRE 
AUTO 
CASUALTY 


Year by year Globe has made 2 specialty 
of keeping customers satished with 
DEPENDABLE ENVELOPE SERVICE. 


Globe's modern plant can supply 

every size and style of envelope required 
for to-day's businese— all with 
“BULLDOG” gumming that provides 
real satisfaction. Order {rom Globe to-day 
and start to reap the benefits at once. 


SO WILL YOU... 
RIE CS 


"EVERY SIZE THE POSTMAN CARRIES” 
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M4aSuUure 
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@reat American 
Group of 
Insurance Companies 


HEAD OFFICE 
44 


SPACE IS NEVER 
A PROBLEM 
WITH US! 


es aaa 


J. H. HARVEY, Manager 


FOR 
VICTORIA ST., 


CANADA, 
TORONTO 
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You SAVE SPACE-TIME-MONEY 


erm TE | CH | NI| PL | AN 


the ORIGINAL modular office 


IMMEDIATE ACCEPTANCE has greeted 
the introduction of TECHNIPLAN, 
confirming the widespread practical 
need for this modular office system. 
Actual installations can be seen in 
most parts of the country. 
STANDARD UNITS comprise the TECH- 
NIPLAN office. They are _ inter- 
changeable, interlocking, to form 
countless combinations and arrange- 
ments. To meet changing needs re- 
arrangement is readily accomplished 
without special tools or skill. TECH- 
NIPLAN is always complete — 
never final. 


teortange ot will — © 3 
without special 
tools or skill 


SERPS Bad 


‘ phen ae ‘ 
Veriation of the TECHNIPLAN 
errangement in mein illvstre- 


ess SS a 
Another TECHNIPLAN 

ment, with partitions, fitted te 
its area. 


HIGHEST EFFICIENCY results from job-fitted facilities for each work 
station, and the time-saving X%-turn work position. All work 
surfaces and facilities are within easy reach, ample, without waste. 
PRIVACY, WITH SOUND BARRIER, is provided by standard partitions, 
as desired, either all wood or wood and glass. 

SMART, MODERN appearance is assured by traditional G/W crafts- 
manship devoted to fine woods, superbly finished in rich walnut. 
tet Us survey your office and demonstrate the 3-fold advantage 
of G/W Techniplan. A phone call does it. 


Write for descriptive literature and details 


TECHNIPLAN 


| 


| redeemable 


By' VINCENT EGAN 

One of the latest in the current 
parade of new package policies 
for homeowners is Saskatche- 
wan’s jubilee home protector. To 
mark the province’s fiftieth anni- 
versary, the Saskatchewan Gov- 
ernment Insurance Office recently 
introduced its five-point plan, 
which includes fire and extended 
supplemental, personal property 
floater, residence glass, compre- 
hensive personal liability, and an 
automobile package policy. 

The policyholder need not take 
all coverages, But if he takes 
three of them, there is a 5% dis- 
ccunt onthe total premium, If he 
takes either four or five, the 
discount is 10%. 

On a brick house in Regina, cost 
of the fire and extended coverage 
is 30c per $1,000 for three years. 
The second coverage, a personal 
property floater, is $1 for three 
years, The third residence glass 
insurance, costs $10 for three 
years, Comprehensive personal 
liability coverage of $10,000 plus 
$250 medical payments insurance 
would cost a total of $7.50 for 
three years. 

The fifth coverage, the automo- 
bile package policy, is additional 
to the province’s compulsory car 
insurance which provides maxi- 
mum coverage of $10,000 public 
liability for each person injured, 
$20,000 for each accident, and 
$2,000 in property loss, with $100 
collision deductible. 

In the Jubilee home protector, 
the automobile “package”  in- 
creases the coverage to $100,000 
inclusive limits. Cost is $23 a 
year with $50 collision deductible, 
0, $39 with $25 deductible. A 
20% no-claim discount is offered 
te drivers with a _ three-year 
accident-free record. 

The automobile package con- 
tained in the Jubilee home pro- 
tector costs $1 a year More than 
the separate package policy that 
SGIO has been offering for some 
time. Top limits on ‘the older 
package, however, were $50,000/ 
$100,000/$5,000. . 

Supplemental contract is in- 
cluded automatically im the basic 
fire policy. Vandalism and mali- 
cious damage are newrisks for 
which protection has been includ- 
ed in the Jubilee home protector. 

COMPANY 
REPORTS 

To assist ceaders ip appraising and 

comparing company financial state- 

ments, fhe Financial Post has a uni- 
form method of presenting corporation 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


TRADERS FINANCE CORP. con- 


| solidated net profit of $4,401,545 for 


1954 was 15% lower than 1953's 
$4,466,620. 

The decrease in volume of busi- 
ness transacted was in line with 
the experience of the industry as a 
whole, reports President A. E 
Naylor. | 

The largest portion of the de- | 
crease in total consolidated assets | 
was due to the substantial reduc- | 
tion in wholesale receivables out- 
standing. 

Authorized capital stock was in- 
creased by 125,000 5% cumulative 
convertible preferred 
shares, $40 par. Issvance of these 
shares in May, 1954, added $5 mil- 
lions to company’s capital. Through 
conversion of sinking fund deben- 
tures and by exercise of stock 
purchase warrants, 39,251 class A/| 
common shares were issued and 
$1,027,190 added to capital account. 
Total cost of acquisition of addi- 
tional funds has beeff written off as 
a charge to surplus. 

Trans Canada Credit Corp, a 
wholly owned subsidiary which 
makes personal loans through 40 
branches, transacted “a profitable 
volume of business” in 1954. Traders 
General Insurance Co., a subsidiary 
which insures certain risks of the 
parent company, entered the fire 
re-insurance field during i954. Voi- 
ume of insurance and loss ratio 
were “satisfactory.” 


Since the last report five new 


| branch offices have been opened by 


| 


j 
i 
! 


Traders Finance bringing total 


branches to 63. 

During the year a special products 
division was created to increase 
volume of household appliance fi- 
nancing. An agreement was signed 
with one of Canada’s largest house- 
hold appliance manufacturers for 
the financing of their products, says 
the president. 


Purchase of a suitable block of 
land has been authorized so that 
head offices of the parent and sub- 
sidiary companies can be brought 
under one roof, says Mr. Naylor. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 


Total income 
Net income .... 
Less: Deprec. . 

Deb. int., etc. 

Inc, tax res. 

Minority int. 

Net profit ........ 
Less: Int. on rts, 

4%% pf. divds, .... 

5% pf. divds, 

Com. divds. 
Surples fer year .... ? 
Times Interest Earned: 

Before depr. 

After depr. .......- 
Earnings per Share and 

ts: Earned .... 


ww 


Divi 


t 


~ 
~ 


~2.5—8 : 
SS 88S23a2 6% 


CONDENSED CONS, BALANCE SHEET 
3 1954 1953 
$15,083,712 $14,750,283 
9,864 


6,703,216 5.475.136 
é soa renee 213,513, 188 


1,303,867 922,805 
196,186,255 214,435,985 
12,650,000 40,000,000 


5,487,165 5,136,128 
9,593,960 


10,276,637 

+ 28,413,802 54,730,085 
118,601,815 117,771,360 

+ 3,460,262 3.422.672 
1,638,590 865.9%3 
12,621,919 12,473,860 
19,780,063 13,752,873 
12,289,804 see 
11,767,900 9.713.987 
‘106,388,586 158 783.003 


| Aviation Insurance 


To Pull Out of Spin? 
The downtrend of the past 18} 


months in the premium rates on| 
aircraft insurance is showing| 
definite signs of leveling off, ac- 
cording to industry spokesmen, 

Biggest factor in the erypected 
rate stabilization, said a Toronto 
aviation specialist, is the increase 
in the amount of air transport 
wurk in Canada. This is expected 
to put an end to the downward | 
spiral of premium rates in this| 
competitive market. 

At the same time, no increase 
in*rates is anticipated here, A 
recent report from London quoted 
Rritish experts as saying that an 
increase in aviation insurance 
costs was almost inevitable. 

“The time has come for con- 
certed action not only to resist 
the continued pressure for rate 
reductions but to improve rates,” 
said Deputy Chairman E. G. 
Thomas at the annual meeting of 
Aviation Insura:.ce Offices’ Asso- 
ciation in Londcn. 


Can‘Insure Valuables 
By Policy Endorsement 

Described unofficially as a “poor 
man’s floater policy,” a new per- 
sonal articles floater endorsement 
has recently been offered to Cana- 
dian homeowners by a number of 
insurance firms. 

Potential market for the float- 
e., say the underwriters, is the 
g-oup of homeowners who don't 
wish to pay as mach as the usual 
$50 minimum for three years’ 
protection of their household con- 
tents, but who have certain types 
ot valuables whose loss would be 
a costly one. 

Under the personal articles | 
floater endorsement, as added to} 
your fire insurance policy, you 
can insure separately such items 
as photographic equipment, fire- 
arms, furs, jewelry, musical in- 
struments, portable radios and 
typewriters, stamp and coin col- 
lections, golf equipment, silver- 
ware and goldware. 

A feature of the floater is that} 
the insured can specify the} 


amount of coverage he wishes.; ___ 


Thus, he doesn’t have to pay for 
more insurance than he needs. 
‘There’s a maximum coverage of 
$250 on any one stamp or coin, 

the personal 


Companion to 


A common fire hazard is the uncontrolled growth of 
weeds and vegetation around industrial sites. All industry 
is bound to the welfare of the community in which it is 
located and among its many responsibilities to this 
community is the elimination, wherever possible, of 
dangerous fire hazards. Until recently, protection against 
this danger could be obtained only through laborious 


TORONTO 


CANADA 


MAY 30th 


To 


1955 


articles floater is a new compre- 
hensive personal liability endorse- 
ment, offered by the same group) 
of companies. It’s designed for the 
homeowner who wants only the 


.+ WITH 'T 


and costly methods. 


After years of intensive research and field testing of 
potential weed killing chemicals, ‘Telvar’* was developed 
and offered to industry. ‘Telvar’ is a superior weed and 
grass killer—a low-cost weapon that eradicates un- 
wanted vegetation, a product that is non-flammable, 
non-volatile, non-corrosive, and has low toxicity to 


humans and animals. 


‘Telvar’, marketed by Du Pont of Canada, serves almost 
every class of industry, helping to bring safer, better 
living to communities everywhere. Today, ‘Telvar’ offers 
economical protection to industrial sites, refineries, pump 


CANACA 


FACE 10 FACE 


thats the way to do business 


Your own experience no doubt bears this out. There’s nothing 
that can take the place of personal contact—for getting things done 
quickly and with satisfaction. 


At the Canadian International Trade Fair you will meet technicians 
and manufacturers of a great variety of lines. will see competitive 
products from many countries grouped for ready comparison. You 
will be able to get answers to your questions about qualities, 


deliveries, prices and terms. 


Come to buy—or come to ask questions—but be sure to come. 
Address requests for information and accommodation to: The 
Administrator, Canadian International Trade Fair, Exhibition Park, 


Toronto, Canada. 


Sth Annual 


CANADIAN 
International 
TRADE FAIR 


YOUR GATEWAY TO WORLD TRADE 


OPERATED BY THE GOVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


standard fire protection on his; There’s nothing new in the/limit on liability, the cost of a 
house, but a broad coverage! coverage offered by the endorse-} comprehensive personal] liability 
against his potential liability for|ment, but the cost is 10% lower) policy woula be $7.50 for three 
injuries to anyone either on or off|as an endorsement than as aj/years, compared with $v.75 for 
his premises. ‘separate policy. With a $10,000' the endorsement. 


ELVAR' BY DU PONT! 


stations, lumber yards, loading platforms, railroad sidings 
and other areas where uncontrolled vegetation cam become 
a fire threat. Today, roadways and highways are not only 
safer, but also more attractive through treatment with 
‘Telvar’. Today, Canadians from coast to coast, many of 
whom may never have heard of ‘Telvar’ enjoy the many 
advantages that the use of this long-lasting, non-corro- 
sive weed and grass killer brings to their communities. 

And just as a weed killer such as ‘Telvar’ means “better 
living” across the land, so, too, do scores of other fine 
products sold by Du Pont of Canada. No doubt you are 
familiar with many of them — “Cellophane” cellulose 
film, Nylon, “Orlon”* acrylic fibre, Polythene sheeting 
and tubing, Cellulose Sponges, Petroleum Chemieals, 
Photo Products, X-Ray Film, Industrial Chemicals, 
Further information on the application of any of these 
products will’be supplied promptly upon request. Write 
to Room A10, Du Pont Company of Canada Limited, 
Montreal, P.Q. 


*Registered trade mark of E. 1. du Pont de Nemours & Co. Inc. 
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DuPont Research... For Bator Living. 
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WILLIA ISON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
Yearly by mail $6; 2 
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The Financial Post's exclusive | 
series of Selected Growth Stocks | 
was chosen by one of the contin- | 


| ent’s most prominent and sticcess- | 


| 


| 


| 


ful investment advisers, The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- | 
viewed quarterly. Publication of | 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Cdn. Celanese 


Canadian Celanese selling at 
$20% lately. That’s 30% above} 
UV level with gain of 127% pos-| 
sible before bringing it to OV.! 
Yields 2.9% on 15c quarterly 
dividend, and price is 34.6 times) 
last year’s earnings. 

Net profit for 1954 at $1,501,378 
down 47.7% from 1953 and lowest 
shown since 1940. But still rela- 
tively good result for textile 
concern, since many in industry 
showing losses. Profit made pos- 
sible only by new lines of fabric 
and new products. Was equal to 
56c per share, less than total 
dividends of 75c paid in year, 
compared with earnings of $1.67 
previous year. 

Company understood to have} 
produced 12.6 million lb. yarn and 
3.6 million lb, staple fibre in 1954, 





lagainst 15.4 million lb. and 4.7 


rillion Ib., respectively, in 1943. 
Most of drup due to lower sales 
on open market— 2.4 million Ib. 


of yarn and 950,000 1b. of staple, | iwpex oF GROWTH: The rate at which price at which the particular stock is 


vs. 3.8 million lb, and 1.7 million | 
lb in 1953, 
General position of industry 


| 


PRICE RANGE 


S PER SHARE 


WHY SELECTED: Based on research 


and plowback of earnings in 
ty, company has been the p 
in supplying and developing 


démand for acetate yarn and staple fibre 
In period 1946-52, expendi- 
for 


in Canada. 
tures were substantial 
capacity for production of 


Per share earnings of Canadian Celanese 
and 1947 by 


270%, between 1947 and 1951 by 79°. 


increased between 1937 


PRICE RANGE 


S PER SHARE 
S$ PER SHARE 


pericsT 


1945 1986 1947 1968 
WHY SELECTED: Dominant cement 
producer in Canada, accounting for about 


to the proper- 
rincipal factor 
the expanding 


four fifths of 


52 materially 


enlarging 
new products. 


between 1937 


How to head the Stork Charts 


the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 536 for the present year would 
indicate that at its current growth rate 


adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 


started improving late last year.| the equity value is doubling every 5.6/a purchase relatively as some other fast- 


Although competition still keen 
and most prices still very low, | 


|pick-up has continued this year. 
| Inventories at all levels of trade 


| flects 


in better shape. 

Acetate yarn and staple fibre 
prices edged up 4%-5% recently. 
Similar boosts in U.S. Still below } 
early 1953 levels, but improve- 
ment should help earnings. Re- 
better conditions, with 
imports down, 

Company showed very strong 
liquid position at end of 1954. 
Current assets 13 timgs current 
liabilities, and included $6.8 mil- 
lions cash, government bonds and | 
other securities. Inventories at 
$7.4 millions down from $8.1! 
millions yea. earlier. 

Last year’s $522,828 spent on 


improvements to manufacturing | 


facilities compared with $1,476,- | 


, 702 in 1953, Brought total for last 


| 


eight years to $23.2 millions, } 


To assist readers In appraising and 
comptriag ‘ompany financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variatiens from the compa- 
nies’ published reports are footnoted. 


| 


iron, Steel 

DOMINION ENGINEERING 
WORKS LTD., Lachine, Que., con- 
solidated net profit of $1,777,004 for | 
1954 was 6.8% lower than 1953's 
$1,907,721. 

Sales completed and billed during 
1954 were only slightly less than 
record dollar value of previous yeaf, 
but value of new orders booked dur- 
ing 1954 was only 65% of sales com- | 
pleted, so that unfilled orders on the | 


| books have continued to decline, re- 
| ports President H. G. Welsford. For- 


eign competition, especially from | 


;countriés with depreciated curren- 


| 


| 
} 
| 
| 
| 
| 


cies, including the U.K. and Ger- 
many, has increased, says the 
president. 

Capital expenditure, mainly for 
improvements to heavy machine tool 
equipment and items for the new 
steel foundry, totaled $985,196. Un- | 
expended capital appropriations at) 
the year end were $435,683. 

Shops were closed between Oct. 9 | 
and Nov. 1 due to a strike of weekly 
and hourly rated employees. An) 
agreement reached with the union | 
resulted in a 3c per hour wage in- 
crease from Nov. 1 and adjustments 


‘Is 129% 


| plant with expected 


years, 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s*price range indicating 


Canada Cement 


Canada -Cement, at recent price | 
of about $39, has room for only 
8% rise before touching OV level. | 
above UV level. Price} 
compares with $152 just before 
February four-for-one split, and| 
is equal to 18.2 times earnings, 


Cement demand _ continuing 
very strong this year, and outlook | 
good, Federal Government esti- | 
mates Canadian spending on} 
construction this year will be 
some 10% higher than 1954, 
mainly due to  housebuilding 


past cost of Dryden's development 
program are provided through sale 
of $14 million 4%% debentures of 
which $8,225,000 were then issued. 

During 1954 1,413 common shares 
were issued in part payment to 
shareholders of Dryden Paper Co. 
for share¢ sold to Anglo-Canadian. 

Capital expenditures during 1954 
totaled $3,404,784. 

At the Quebec mill, conversion of 
the steam plant from coal to oil} 
was completed. A newsprint storage 
shed was built at cost of $265,878 | 


| 


f,| and $171,002 spent in providing ad- | 
| ditional groundwood refining equip- 


ment. A_ storage dam at Lake 
Sault-au-Cochon, which will facili-| 
tate driving and loading operations, | 
was built at cost of $276,731. 

At Dryden mill $781,019 was spent 
in completing the expansion pro- 
gram undertaken in 1952. Further 
expansion is planned to begin in 
1955 and be completed by mid-1957, 
says the president. Development 
includes construction of a bleach 
capacity to} 
bleach 92,000 tons of the mill's an-| 
ticipated 142,000 tons of marketable | 
production. 

In October, 1954, Dryden Paper | 
Co. was granted a license on an ad- 
ditional area of about 3,783 sq. miles 
of forest by the Province of Ontario. 

With a steadily increasing demand 
for Canadian newsprint and pulp, 


|in overtime pay and holiday pay- | ‘a year of high production and satis- 


ments for shop employees. Em- | 


factory operation” is expected in 


|ployees covered by the agreement | 1955, says Mr. Little. 


| 


Net earnings 


| 


| Accts., ete., rec, aie 


received $27 in lieu of retroactive 
pay. 
Annual meeting will be Feld April 
15. 
CONS, INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
$5,311,545 $5,443,500 
+ 1,088,062 1,095 


10,059 
Net profit i, 1,907,721 
Less; Divds. 625,000 } 
Surplus for year ..... 1,152,004 1,282,721 
Earnings per Share and Dividend Record: 
Cees a’ downs ; $2.24 $3.05 
UE nite 6 tiie . 0.60+-0.40 0.60+0.40 
CONDENSED CONS, BALANCE SHEET 
As at Dec. 41; 1954 y) | 
Cash oe yes cqese esees $1,132,167 $508,074 
Call loan ° 3 oss 500.000 | 
Invests., bonds? 2,735,0 3,199,853 
S.111,074 4,194,474) 
Work in progress ....) | 
3,784,106 5,090,788 
assets ... 14,155,061 13,433,189 
vsee _ 183,528 174,688 | 


Inventories . 
Total curr. 
Misc. assetst 
Fixed a*sets* 
Total assets 
Total curr. liab. .... 
Conting. res. ....ssce0 } 
Capital stock ........ 2,900,050 2,900,050 
Capital surplus .,.... 426,374 426,374 
sseeee 11,345,436 10,193,342 
*After dep. of 


9 8,604,193 | 
*Market value 2'bu0.e28 3.301 ! 


tociuded in curr. assets in co’ | 
Werking capital Nets.eis  Goe1.e78 | 


Earned su:plus . 


ANGLO-CANADIAN PULP @| 
PAPER MILLS LTD. consolidated | 
net profit of $4,651,474 for 1954 was | 
443% higher than 1953's $3,222,944. 

Mills operated at capacity Jevels| 
throughout 1954, reports President | 
E. M. Little. Total production at the | 
Quebec mill was 305,641 tons (299,- | 
330 tons in 1953), of which 226.669 
tons (226.760) was newsprint, 58,- | 
700 tons (53,387) saleable unbleached | 
sulphite pulp and 20,272 tons (19,- 
183) At Dryden mill 
70,715 tons of kraft pulp and paper 
were produced. 

Total sales were $43,373,482 «982,-| 


| 550.414). 


On Dec. 15, 1954, the 4% first 

bonds and 5%% deben- 
turés of Dryden Paper Co. then out- 
Standing were redeemed. Funds for 


| Net earn: gs 


625,000 | Ea 


$168,514, 93 
953 of $84,414. 
ably Seen me ae Sarees 

e 
— in both local and 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: = 
13,280,330 
& depl. .. 3,516,917 

4,850,164 3,255,494 


2,110 eeoees 
4,651,474 3,922,044 
448,000 ~~} 


2,206,122 


S i 

in 8,971,581 | 

Less: Depr. 2,476,122 | 
terest 17,021 

Mino 


2,527,882 
.--. 1,078,562 
tIncluding Dryden Paper Co. Ltd. 
ings per Share and Dividend Record: 
: $29.07 $20.14 
. 0.70 
Con,: 2.46 
Paid 2.00 | 
tAfter deducting one quarterly dividend 
on new pid. shes, 
Nete: Co's report shows net profit of | 
$4,668,785 in 1954 and $3,396,761 in 1953, in- 
cluding profit on sale of fixed assets and 


investments. | 
CONDENSED CONS. 
As at Dec. 31 it = 1983 | 
$5,710,113 $1,969,035 
Cots., Ge.. rey, ...... 
vent 12'142'238 8.365.236 | 
; 28e89,042 15,882,845 | 


BALANCE SHEET 
. BI: 
Cash & gov't bds. .... i 
5,777,501 5,496,474 | 
682,833 455.842 
Mise 


. abeets 
Invests. in subsid. .... 


Invests., assoc. cos, ... 1,171,773 944,603 
Logging. eq. & 


i 1,267,083 1,133,507 | 
222 26/360,719 17.435.139 


eee tae 48.538,697 
Bae hae 
reses hasa-193 
8 000 
Min. int. re subs. 
eset) Sasi 

"Aer .& 


Less: Deprec. . 


growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 
Without these UV and OV leveis, a 


current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


boom, Industrial building and, 
engineering construction both ex- 
pected to be higher, commercial | 
at least equal to 1954. Highway) 
programs expected to be large. 

Cement production for Febru- 
ary up 3.1% from same period of | 
1954, for first two months of year | 
up 5.7%. Concrete brick output 
for the first two months showed | 
48.7% gain, gravel blocks 10.8%. | 
Seaway not expected to need | 
large cemen: shipments this year, | 
but will in 1956, 

Last December's price cut—said 
aimed at meeting foreign com-| 
petition and encouraging use of 


cement—expected to cost com-| 


in any year to date, says President / 
Gordon Farrell: | 

In April, 1954, company acquired 
telephone facilities in a number of 
communities in the coastal areas of 
the province through purchase from 
Government Telegraph and Tele- 
phone Service. Telephones added to 
the system during the year, includ- 
ing those received from the pur- 
chase, numbered 1,555. Company 
now furnishes service in 14 com- 
munities with a total telephone 
count of 7,725. 

Gross additions to plant amount- 
ed to $2.2 millions, and included: 

—Enlargement of building at 
Campbell River to provide auto-| 
matic service by spring of this year. 

—Doubling of central office 
equipment at Prince George and 
completion of extensive outside; 
cable program, 

—Substantial aerial and ground 
cable installation in Powell River 
area to meet growing service de- 
mands. 

In December, an extensive radio-| 
telephone network was opened to 
provide long-distance circuits be- | 
tween Vancouver and widely sep-| 
arated areas of the province. The 
network is one of the most extensive | 
of its type in commercial operation | 
anywhere, reports the president. 

Land stations receiving radio- 
telephone service during the year 
numbered 359, and there were 126 
vehicle stations in operation. Ves- 
sels receiving the service at Dec. 31, | 
1954, were 2,381. 

To meet in part the cost of the 
construction program, company 
sold $750,000 5% cumulative re- 
deemable preferred shares and 
$750,000 44%% first mortgage bonds. 
Company also issued to its parent, 
Anglo-Canadian Telephone Co. an 
additional 100,000 ordinary shares | 


-8% | for $510,000, and used the proceeds 


to redeem outstanding short term | 


notes held by the parent. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1954 
Gross revenue ....... $1,395,095 
Net earnings . 613,959 
183,825 
82,866 
2,750 
180,904 
163,514 


1953 
$800,146 
321,961 
101,215 
35,692 
2,011 
98.629 
84,414 
13,542 


Bd. & note tnt. ... 
Amortization. ..... 
Taxes 
Net profit . 
Less: Pref. divas. 21,875 
Common divds. .... 50,000 
Surplus for year .. 91,639 
Times All Interest Earned:/ 
Before deprec. . 7.38 
After deprec. 5.16 
tAfter deducting amortization. 
vidend Record: 
$1.64 


40, 

30,8 

~ 8.96 | 
6.13 


7! 


0.50 
0.71 
0.40 | 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 
Cash . $459,990 
Deposit . Sas 
Accts. rec. less res. .. 
Inventories wed 
Total curr. assets .. 


Notes pay. .......-++« 
Accrued liabs 


. | Other liabs. . 


Con! 


Communiecatious 


NORTH-WEST TELEPHONE CO., 


Total curr. liabs. ‘ae 


b ...-- ees 
Iron and Steel 


Vancouver, net profit for 1954 was} CANADIAN BRONZE CO. con- 
7% higher than nét for|solidated net profit of $402,627 for 


1954 was 25.7% lower than 1953's 


year and| The general contraction in busi- 
long dis-/ ness and railway 
nce facilities and in number of/sulted in a decreased volume cf 


tion re- 


Cement’s 75% expansion of capacity 1946- 


potential for major construction demands 
over ensuing years. 


between 1947 and 1951 by 215%. 


. 5 
| Earnings per Share and Divid 
° 3 


| Invent, & cont. res. ... 


600 | $10,000 has been written off. 


Surplus fer year 


: Paid 

re 
ed available 
tion. 


3 PER SHARE 


. 
1949 1950 1951 1952 1953 1958 1955 


total shipments, Canada 


raised sales and earnings 


Per share earnings 
and 1947 rose by 615%, 


The UV/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or saie, nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year, . 
RATE OF GROWTH: The rate as based | 
on Nestor's tests, at which the company | 
is showing underlying or long-term | 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in-| 
stances the trend of dividend payments. 
Background and principles behind the | 
selection by Nestor were discussed in a | 
special article in The Financial Post, Jan. | 
10, 1953. A limited number of reprints are | 
available on request, | 


value. 





pany $1.8 millions this year. But| 


| earnings outlook very good. | 


Net profit for 1954 fiscal year | 


| $6,350,147, up 16.4% from 1953. 


Equal to $2.14 per new, sub- 
divided share, against $1.74.) 
Plants operated at capacity, while | 
unit production costs somewhat | 
higher. Company has estimated 
demand this year roughly equal 
to 1954. 


Capital outlays last 


year totaled | 


| $9.4 millions, and are estimated 


at $10 millions for 1955, including 
completion of the Fort Whyte ex- | 
pansion and the Edmonton grind- | 
ing plant, 


Company Keports 


earnings, reports President H. W. | 
Tritt. Customers continued to reduce | 


|inventories. There was also a lack | 


of forward commitments, orders | 


| being reduced to cover immediate | 
| requirements. 


Plants were kept in operation 
throughout the year, although work- 
ing hours were reduced. 

While forward bookings are below | 
those for a year ago, there are now | 
“signs of more stable business,” Mr. 


| Tritt states. | 


CONS. INCOME ACCOUNT 


1954 1953 | 
$871,449 $1,182,839 
83,822 101,131 

540,000 | 
541,708 

37,500 | 

J 400,000 | 

$5,127 104,208 | 
end Recerd: 
$53.68 $72.23 
5.00 5.00 
3.15 


2.28 3. 
1.25+0.50 1.25+1.25 


Years Ended Dec. 31: 

Net earnings 

Less: Deprec. ....... 
Incomeé taxes .. 

Net profit 

Less: Pref. divd. 
Com, divds, ... ° 

Surplus fof year ..... 


Preferred . 
Pai oe 

Common ., ee 
Paid 


CONDENSED O@NS, BALANCE SHEET 
AS at Dee, 31: 1954 1953 
GUOR. siaveense $292,870 $331,473 
Accts, rec. ete.t .. 691,831 660,891 
Inventories . 938,037 994,157 

Investments? . ... 1,521,324 


C.s.v tife insur. . 4 i 
8,444,063 
15,609 


Total curr. assets .. 
Prep. exp.t y 
979,227 

4,438,899 

813,355 


Fixed assets* ... 
Total assets 
172,528 
985,883 
1,000,000 1 


947,395 
os cevccoe 3,005,081 
“After depr. of 1,549,942 
*Market value 1,593,825 
fIncl in curr. assets in co's report, 
tAfter reserve of $50,000. | 
Working capital 2,458,180 2,278,712 | 


Accts., etc., pay. 
Taxes pay . 
Total curr. liab. ., 


Capita! stock 
Surplue . 


iron, Steel 


RENOLD-COVENTRY LTD. net. 
profit of $94,256 for 1954 was 27.1% 
lower than 1953 net of $129.301. 

The mild recession in the Cana- 
dian economy resulted in “slightly 
lower sales and profits” compared | 
with the previous year, reports 


| President E. W. Mills. Expenses 


were “somewhat higher” due in part 
to the increase in sales force which 
is expected to result in increased 
turnover in 1955. 

Goodwill carried on the books at 

The company became a subsidiary | 
of Renold Chains Ltd., Bangheater. | 
U. K., in January, 1954. Shares were | 


/acquired from former president K. 
$3.38 | R. Schofield prior to his retirement 


in March, 1954. | 
INCOME ACCOUNT 
Years Ended Dec. 31: 


Share and Dividend Record: 

$5.31 $7.28 | 
1,30 
0.20 
11.21 

5.00 . 

‘tafter) ‘participation. 

under 


Copan SALA SHEET 
. BI: 


aieiel 
soe 
MS 


this redemption and to meet in| telephones gained was the greatest sales and a consequent reduction ia’ w 


f) 
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@ Chartered Accountants 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads Cocke & Watson. Leith Mouse, 47 Gresham St., Londen, £.0.2 
Bank of Montreal! Bidg., Water St. 


ST. '1OHN’S, Newfoundland 
Cable Address: “Chartered” 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfid. 
Winnipeg 
Prince George 


Terento 
Calgary 
Vancouver 


Montreal 
Hamilton 
Edmonton 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 st. James St. East 
MONTREAL, Tei, MA. 7085 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


4 4 % > “4 7Aa% 
P. 8S. ROSS & SONS 
Chartered Accountants 
MONTREAL eo TORONTO e OTTAWA 
VANCOUVER a SAINT JOHN, N.B. 
Established 1858 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Montreal Toronto Vancouver Winnipeg 


B.C. TANNER & CO. 
Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Edmonton 
Dawson Creek 


Calgary 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. }. DICK, C.A. LICENSED TRUSTEES 
Cc. S. BUND, B.A., C.A. IN BANKRUPTCY 
W. 1. HETHERINGTON, F.C.A. Cc. J. DICK 
W. R. O'LOANE, B.A., C.A. WwW. R. O'LOANE 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


When you advertise in 
this Professional 
Directory ... 


. +. you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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e Certified Public Accountants’ 
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it is, how to invest, its risks and op- 
portunities, how it can work for you, 
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@ Consultants 


Making Money 
In the Market 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects 


Inspection Specialists on Ferrous & Non-Ferrous Are Welded Fabrication 
83-8th Ave. Lasalle, (Montreal 32), Que. TRenmore 2913 


© Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4613 SHERBROOKE S&T. w. GLENVIEW 1428 


@ Management Consultants 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member 0/ Association of Consulting Managemen: Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Ploce d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


L. MOORHOUSE & CO. 


Certified Public Accountant 


179 DIVISION STREET 
Welland, Ont. 


44 PARK STREET 
Port Colborne, Ont, 


19 KING STREET 
St. Catharines, Ont, 


P. A. MANAGEMENT CONSULTANTS 


Limited 
@ 469 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON KELLOGG LTD. 
Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 


10 Eglinten Ave, E, 4123 Sherbrooke St Wes! Royal Benk Bidg. 
Westmount, Montreal 6, P.Q. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 
52 St. Clair Ave. E. 
Toronto, Ont. 


WA. 4-7421 
WA, 3-7990 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAM:LTON, ONT. 


LESLIE R. FAIRN & ASSOCIATES 
ARCHITECTS 
HALIFAX, N.S. WOLFVILLE, N.S. 


@ Patent Attorneys 


MARION & MARION, ROBIC & BASTEIN 
Established 1892 - 
TRADE-MARKS e 


AV. 8-2152  e 


DESIGNS 
MONTREAL 


PATENTS e 
1510 DRUMMOND ST. e 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 
&. TRAFFORE 


@ Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING = 
WINNIPEG, MANITOBA PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 


1730—25 King St. W., Toronto 1 
EM, 4-5642 HU, 9-8375 


Biind River 798W4 branches Uranium City 


° Management and Industrial Consultants 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and operoted by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, inspection, Appraise! and Investigation. 
MONTREAL: Fi. 5261 TORONTO: WA. 2-9071 


PAUL E, DUFRESNE i. G. DAIGNAULT Tt. & MelAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND M ENT CONSULTANTS 
COsT REDUCTION 4ND RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


Anyone Can Be An Investor 


You don’t need a lot of money to become an investor but 


you should take care of first 


things first — living require- 


ments, cash reserve, insurance, etc. This second article in 
The Financial Post series on investing, describes some of the 
checks you should make before buying stocks and bonds, and 


the goals you should set in an 


By VINCENT EGAN 
| Anyone can be an investor. 

Anyone can buy stocks and bonds, just as 
anyone can buy anything else that someone 
wants to sell. 

Of course, stocks and bonds must be paid 
for, It takes money to buy them, as it does 
to buy anything. 

But it doesn’t take tens uf thousands of 
dollars, Many happy and successful investors 
talk in terms of hundreds of dollars. 

It wouldn’t be prudent to buy stocks with 
the first few hundred dollars you save. By 
all means, keep a nest-egg of cash in the 
bank for emergencies. Many authorities say 
that this emergency fund shuld be the 
equivalent of six months’ salary, Then, when 
some unexpected expense comes along—as it 
always does—it can be met. 

Your other financial needs depend largely 
on your age and family status. A person who 
has dependents, particularly the head of a 
family, should have an insurance program 
—not simply a policy. A car and a home are 
desirable investments for many people, and 
those things, too, have to be insured. 


Don’t Over-insure 
| Some people, of course, become insurance- 
happy. In trying to insure themse'ves against 
j all the many risks of living, or to build up 
a big estate, they acquire so many insurance 
obligations that they leave themselves poor. 
| Reasonable moderativun should be applied to 
insurance purchases, as to everything else. 
| In addition to emergencies, protection and 
home ownership, most individuals would 
| wish to budget for their children’s education, 
| for next summer’s vacation, for some major 
purchase, If you haven't an employer who 
does your budgeting for ycur income tax and 


investment program. 


—Courage. After he’s made his decision, 
the sound investor will stand by it until 
his intelligence tells him he was wrong. He 
won't be swayed by every tip or rumor he 
hears. 


—Patience. Occasionally an _ investor 
makes a killing overnight. Much more often, 
it takes time and patience to make a profit. 
A stock may go di wn before it goes up. 


—Maturity. The good investor knows how 
to distinguish fact from fancy, truth from 
propaganda, reality from hope, He doesn’t 
worry needlessly about the past ‘or the 


' FULUNORDNAEEDN AL LEROMNSELAGDEL EN CHESAES DELOUROODONOLL A HUNDUUN ENT TNE LEELA IND 


income 

ie SURANCE 
Savines 
PERGOMALITY 
owecnve 


Here is a checklist of personal charac- 
teristics for wise investing. 


will be to make your money grow. You don’t 
need the money now, but you'd like to have 
it working for you, developing into a larger 
sum which would be available later. 


Or perhaps your main interest is in an | 


investment that will give you a greater re- 
turn than the 2% it would earn in a bank's 
savings account. Your goal, then, is income. 

Perhaps you are at or near retirement age. 
Then, or for some other reason, it may be 
particularly important to you to avoid loss 
of any of your investment. Your main ob- 
jective is safety. 


Choose Your Goal 


Growth, income, safety—these are the 


goals that people have when they invest. It | 


would be ideal to find an investment that 
offers a high degree of each. But you aren't 
likely to find any such investment. 

By now, you may have decided which of 
these three goals—growth, income, «safety— 
is for you. Or you may feel that there’s 
something to be said for each, as far as 
you're concerned. 

If you want to try for some of each, it will 
have to be a compromise. To repeat, they are 
not likely to be found wrapped up in any one 
investment. 

But you can divide your investment money 
into three parts, equal or unequal. Some 
of it can be used to buy stocks that have 
growth possibilities, some of it can be 
placed in investments that promise a better- 
than-average income, and the rest can be 
put in investments that rate high in safety. 
The emphasis can be varied, according to 
your particular needs. 

The important thing is to know your goal 
or goals. Then you can set up your own 
market plan. When you invest, it will be in 
something that fits into your program—not 
something that happens to “look good.” 

Strictly speaking, there are two types of 
people in the stock market: the investor, and 
the speculator. 

The investor is patient. He takes his time. 
He's in the market to stay. To lim, it’s more 
important to avoid a loss than to make a big 
profit. New and risky ventures don’t attract 
him. 


| retirement scheme, 
| provide for them yourself. 


then you will wish to 


No two people’s circumstances 
same. Some may have pressing needs that 
|are not mentioned above, Others may 


are the well. 
Before you invest, 
not words: 


| require all of those items. You are the only 


one who can decide, first, what your financial 


needs are, and second, whether 
money to invest. 


Anyone can be an investor, but not every- 
one should be, Some people aren’t tempera- 
mentally suited, If they invested, they might 

| get nothing but unhappiness, worry and re- 


| morse in return. 


| Qualities That Help 


Here's a checklist of personal character- 
| istics that an investor would do well to 


| have: 


—Self-reliance. A good 


own decision, 


| 
| 


| Financial Post bas «a uniform methed of presenting corporation accounts. 


investor may 
certainly accumulate the advice of others 
before he invests, but then he makes his 


Company Reports 


fo assist readers in appraising and comparing company financial statements, 


For 
possess 


you have 


They scatter and unloose it from their bond, 
And so, by hoping more, they have but less; 
Or, gaining more, the profit of excess 

Is but to surfeit, and such griefs sustain 

That they prove bankrupt in this poor-rich 


gain. 


invest, 
It begins with a plan. 
And a plan requires 


The 
Variations | 


from the companies’ published reports are feutnoted. 


| Construction 


| BIRD CONSTRUCTION CO., Re- | 


gina, net profit of $278,433 for 1954 
/ was 21.0% higher than 1953 net of 


| “Considering the adverse weather | 


| conditions which prevailed over 
| the entire working area from early 
| spring until September,” and the 
|keen competition faced, results 
should be considered “satisfactory,” 
reports President D. S. MacDonald. 


During 1954 purchase of fixed 
assets amounted to $345,798 with 
sales of fixed assets at $59,784. 
| Equipment purchases were kept at 
'a “reasonable level” but completion 
of an apartment bloch owned by 
the company in Winnipeg and elter- 
ations to Bird Building Supplies 
establishment accounted for the in- 
| crease. 


The road department, in associa- 
tion with W. Beattie Ramsay Con- 
struction Co., had “a very difficult 
year, 
wet weather than the building de- 
partment.” 


| The company is entering 1955 with 

|a large carry-over of what are be- 
|lieved to be profitable building 
contracts, and with good prospects 
in the territory which it covers, 
says the president. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1934 
Net earnings .. - 8727,626 
Less: Deprec, .. 180,122 
Inc. tax. .... 269.071 
| Net profit .......... 278,433 
Less: Pref. divas. 1,550 
Com, divds. . 60,000 
Surplus fer year .... 216,883 le 
Earnings per Share and Dividend Record: 
: $896.17 $742.14 
5.€0 5.00 
11.54 9.52 
2.50 2.50 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1954 19353 
Cash & Dom. bds $568,906 @$20.,)72 
Tender dep 73.876 768 524 


Accts., mige. 

i rec., etc. . 4.245.990 

Inventories 769,238 

| Life ins., csv ; 18.485 

Total curr. assets .. 

| Prep. & def. assets .. 

| Investments 

| Fixed assets* 

| Tetal assets 

| Bank loans ... 

Inc. taxes sdedabe 

Accts.. etc. pay. ..... 
Total curr. Hab, ... 

Mtge. pay 

Conting. res. ......06 

Capital a 


Capital surplus 

Earned surplus . 
*After depr. of .... 
Cash only. 

Werking capital 


instal. 
5,971,070 
798.622 
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| approximately $300,000, 


Storage 


MONTREAL REFRIGERATING | 
& STORAGE LTD. consolidated net | 
profit of $88,220 for 1954 was 38.1‘< 
lower than 1953's $142,430. 

During the last two months of | 
1953 and first two months of 1954| 
a large amount of product held in| 
the company's general storage was | 
shipped out, reports President | 


|Frank B, Common. 


Capital expenditure in 1954 totaled | 
the larger | 
part of which represented cost of 
improvements, additions and re- 
arrangements of cold storage facili- 
ties. Expenditure -also included | 
purchase of macerial handling equip- | 
ment and property to allow for! 
freer movement of large trucks in | 


\front of the loading sills on the 
| Craig Street side of the company’ ’s | 


property. 

In February, 1955, $750,000 prin- 
cipal amount of 4% first mortgage 
serial bonds were sold . Part of the | 


being more susceptible to the | proceeds has been used to retire the | 


company's bank overdraft. 

The Province of Quebec has not 
yet assessed the company for the | 
years 1951-54 inclusive, and no pro- | 
vision has been made in this respect 
in accounts. The corrpany has been | 
assessed additional Federal income 
tax of $40,590. for 1951, which 
amount is shown as an asset pepd- | 
ing adjudication of the company’s | 
appeal against the assessment. | 
Should the appeal fail this amount, 
together with approximately $78,500 


|for additional income tax for the 


: 


years 1952-54 inclusive, will be 

charged against surplus. 
CONSOLIDATED INCOME ACCOUNT 

Years Ended Der. 31: 

Net earnings 

Less: Deprec 
Prov. for taxes 

Net profit . 

Less: Com divds, .... 

Surplus for year ..... “42 

Earnings per Share and Dividend Record: 
Common ea $2.38 $3. 85 | 

Paid . 2.00 1.504 0.25 | 

CONDENSED CONSOL. | 
BALANCE SHEET 

As at Dec, 31: 1953 

Cash . $1,020 

Accts, ree . ; 95,000 | 
Total curr, assets . 96,020 | 

Misc, assets . 


Zo 
5 


| Accts., etc. pay. . 
Total curr. | 


gxa-8 


Capital surpluss 

Distr. surplus 

Earned surplus 
After dept. of . 
sInchudes $1,584,230 fixed assets value 

adjustment. 

Working capital ......  *192,890 13,40 
tExcess of current liabs. over current 

assets. 


iii 


e Barristers and Solicitors 
Ferguson, Montgomery, Cassels & Mitchell 


wee AND SOLICITORS 


aie 


25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-9311 


future of his investment portfolio. He sleeps 


ponder Shakespeare's 


Those that much covet and with gain so fond 
what they have not, 


Assuming that you are temperamentally 
suited and that you have sume money 
where does investing begin? 


That goal depends on you. 
If you are young, perhaps your objective 


| W. >. McEwen, Q.C. Oo. $, 
A.an Sweatmon 


The speculator, on the other hand, believes 
in taking a chance. He wants to make his 
profit in a fairly short time, and then sell. 
If he makes a mistake, he takes his loss and 
tries again. Usually, he’s attracted to new 
companies which may soon striké it rich, 
rather than to older; established tirms, 


There’s room in the stock market for both 
the investor and the speculator. Each plays 
a useful part in our economy, The speculator, 
by providing risk capital, helps in the de- 


that which they 


ada. 

Beyond our borders, Canada is known-- 
among other things—as a country attractive 
to the stock. market speculator, Finding and 
developing resources requires capital, 
the capital is only available from those will- 
ing and able to take the risks. 

Many successful investors set aside a part 
of their funds, and speculate intelligently 
with it. But for your peace of mind, it is 
essential to realize the difference between 
investing and speculating. 


—Rape of Lucrece 


to 


an objective, a goal. 
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MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
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Topographic Mapping, Municipal Engineering, Caareay Reports 
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Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. Erskine Hoskin, O.C., 8.C.L. H. &. Grundy, O.C. 
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velopment of a young country such as Can- | 


and | 


informed opinion of men} 


experienced in market analysis is | 
given regularly in this investment | 


You get them in| 


E. . Pitbiede, @.C., B.A. (Qxon.) | 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee In Benkruptcy 


WRIGHT, ERICKSON, LEE & CO. 
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L. F. Cornish D. Mitehail 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 


Consulting Engineers 


H. G. ACRES & COMPANY uimrrep 
CONSULTING ENGINEERS 
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Consulting Engineers 
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Engineering Consultants 
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For money ae, information 
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The Post for facts that help you 
make profitable decisions. 
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Th2°) Ph. ..+0e 93 . Mar. 18 Int. Mill. 4% pf. .. 3 : 31 Saguenay Pwr 
I “dn. Marconi j Mar. 15 Int. Nieke! 7% pf. 7 q : 44% pf 6 Jul. 
hg el Sr you money. 5 ibeiiiee’ ; set int Util. pid its St. Lawr. Corp. .. “4 Apr. 
— 7 5 Mar. 30 | invest. Found. Scarfe & Co. A.... .2 May 
Check our facilities now for D j 5 Jun. 29 Do. 8% pf : . Do. B : es May 
: ; ‘ a: ° ° , . Shaw, W. & Pwr. . May 
Aluminum Permanent Mould Castings : a - Journal Pub 2 1 22 Sherwin-W'ms .... . May 
Aluminum Sand Castings Seat Coup. 8. A. Lambert Inc : 3 15 | Shirriff's Ltd 


ij ij j : wend li 5 8% pf. . en Ap 
Production Stampings and Assemblies Hig, By Genter A 204-008 ''3 a. _ ae ; ” 38 | Sidney aioe 


Press Brake Formings Capital Estates . oe ; ; Apr. 3 Do. el Jun. 3 I MS, Wintee 2 cccccoce : May 
Drop Forgings Catelli Food A..... May Be. l Bi oe $0 May 
Machine Shop Welding ie See 7 | oer aoe 
Electro-Plating 


Mav Do Stadacona + ecsce 002 May 
Aug. Do. Stand. Fuel 
Our Engineering Department : a Nov. 15 Do, 5’ 4% pf. . sebae's May 
is at your service Cent. Cdn. Invest. Lewis oes 
5% pf J Jun. 23 W. M. Lowney . 


Stanley Brock A ° May 

sesh : . Do. B spike May 
CANADA FOUNDRIES B, J. Coghlin so ae : Apr. 15 ny anger Brew. 
acassa = . 


M: 3 1 Steel Co. of Can... . May 
Comb Enterprises ,_ .2: r. Mar. 2 saved’ = 03 5 16 | Sullivan Cons. ... J Apr 

& FORGINGS Sees Moctccnh “tet, sa ae oa Mat : Mailman Corp. Supertest Pet, 5% 
U ee Confed. Life S n.15 Jun $1 Prior. . ° : 5 pf, ist. ser. ...... Apr. 

, : it: ” wee eva ents on 37 Ss 5 Sep. Maritime Tel & Tay., Pear, & Car. 
Brockville, Ontario ete oi = 13 NR, <i nctavis one mame OE. ...:c00 22h Mas 

Consol. Disc. Yell. Do 7% of. Third Cdn, Gen. 
ee L, L McBrine PE, coe ae. Te. . — se =< 
McCabe Grain A ., Timed Invest. F'd . .05 Mar. 
Do. B ....... Tor.-Dom Bk. .... 8.32) May 
McColl-Front. ° Trad, Bide. Ass. .. .30 Apr. 
Do. 4°% pf } Tuckett Tob, 7% pf. 1.75 Apr 
oe Dist. ‘i Union Gag ......... .33 May 
e of, tt eeee . . . United Corp, A... .3 May 
~~ Lt — Ly Pe ear May 
ris, 2 0 ame Ow, ve ‘Ini. Steel 6% pf. . 5 May 


f ‘ 
mance Semis. a ay >| Viceroy Mfg. A .... .12) Jun. 
Min, & Ont Do veeteeeweeeee oll + 
Mt, Roval Dairtes Do, ..++. " ec. 

Sm vf, . i. Do, esos ‘ Jun. 


Mte Royal Rice Do, . » Dec. 
Mut, Inc. Fd.s H. Walker-Good. .. .75 Ap 


5 West. Can. Brew. , .2 Jun. 
| Nat, Hose"A Westminster Pap. 

Do A A “s Apr. 
| DO A. 


. Apr 

Nat. Lead 6. pf. . * Apr 

| Nat. Steel Car Apr 
New Bruns Apr. 

North Am 5 Apr. 

5% nf, . Willson Stat, 5% pf Apr. 
Northern Tel Zellers’ Ltd owke May 
Northwestern Util. Do. 442% pf. .... @.752 May 2 A 

4°. pf. . 41 Cl. C sh, for ea, Cl. B sh. held. 


Ont. Jockey Club U. S, funds. tExtra. 
: OE. i. seraceaunae oie : 1 *The ex-civicend date is usually at least 
he” Ont. Steel : 6 P two full business days prior to the record 


ISHER TEEL NST E Do %%' pl. .... 78 6 . 15 | date. 
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comes true with the 


safe Underwood 
polythene pe : Ala Elia. 


Unbreskable polythene toys simplifies installation...saves time and money 
last longer, are safer, colour- 
fast, more realistic. 


Cold ; . r . ° Let your secretary flick the switch on this Underwood All Electric. You’ll have many 
water lines of light, flexible polythene pipe are easy to install; one man Underwood, and she’s in ‘for the typing more legible carbons, sharper stencils... 
can manage a large coil without difficulty, curve it easily round corners : thrill. of her life. neater typing every day. 


and obstructions. Polythene pipe costs less to install because it takes less time . wy And your secretary will like those basic 

All her pride and skill will respond -—_ Underwood features that she knows so well 
. . . the familiarity of the machine she 
learned on at school ... brought to a new 


and labour; comes in continuous lengths up to 400 feet, needs fewer magic of this effortless typewriter. 
fittings. Joints are made easily with saw and screw-driver. Polythene pipe will training will burst into the full flower of 


perfection —to give you the best-typed hi . ; 

; : igh standard with the miracle of all elec- 
letters you've ever signed. tric performance. By all means try this 
The inside ply of this multi- You’ll understand then why Underwood out- new Underwood All Electric with all its 
wall bag is coated with poly. POLYTHENE’S USEFUL PROPERTIES—lightness, toughness, chemical speeds, outwears, outsells them all. You'll proved reliability . . . on your own work, 


thene tokeep the fertilizer from resistance and other valuable features, provide the answer to many production discover the new speed, economy and typing in your own office. No obligation, of course 
caking, the bag from rotting. ‘ ease that comes to, your office with the ... but try it soon. 


not rust, rot or scale. Its high chemical resistance makes it suitable for 
industrial process piping too! 


and merchandising problems. So, consider polythene for your business too 
+. it can mean reduced costs, increased sales, simplified production. 


For further information or technical service, write to 
Canadian Industries (1954) Limited, P.O. Box 10, Montreal. Underwood Limited 

ee nen IN TORONTO: UNDERWOOD BUILDING — 135 VICTORIA ST. 
ree Se Typewriters—Carbon Paper, Ribbons and Supplies—Adding Figuring Machines~ 


i lity ; , ° i 
COvERNWENT SPECIPICA TION C4 | a Ss t | Cc Ss j Accounting Machines—Punched Card Accounting—Electronie Computers. 
ees af total, thacperens See kee ; COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 
polythene film have unusual CLL does not make 


tear resistance .. . keep fruits polythene pipe: it supplies ' SUPPLIERS OF PLASTIC RAW MATERIALS 
end vegetables fresh longer. the sae materiale cul, meee me 


Polythene pipe is now 





Will $10,000 
dribble through 


your fingers in 
the next [5 years ? 


e if you can set aside a small,-regular 
amount every week, you con easily 


$10,000 
ee save 


Yes, an amount 60 gmall that it could actually 


slip through your fingers in aimless spendjug—an 


ig amount that, day by day, you'd hardly miss—if 


properly invested could bring you a guqranteed 


minimum of $10,000 fifteen years from now! 


An Investors Syndicate Plan will make saving 
faster and easicr for you as it has already for more 
than 100,000 Canadians. You simply set aside 
a small amount of moriey regalarly. That's all 


é yau do—then the power of wise investment and 


compound interest takes over and helps you 
achieve your goal. When your plan matures you 
receive your origina} objective as a guaranteed 


minimum—in cash or in monthly payments, as 


6? you prefer 
So, if you want $2,000, $10,000 or $20,000—in 
ten, fifteen or twenty years—see your nearest 
G) Investors Syndicate representative now. 


SAVE IT NOW... 
LET IT GROW... 
ENJOY IT LATER 


Bi cuits 
os ndicate 


Want Steady D 


ividend Music? 


77 Long-Paying Records Here 


What common stocks have been | may not be up to date, and it’s 
the most consistent dividend pay- | necessary to check further to find 


ers? 


A list of 77 Canadian common | 


stocks which have paid cash divi- 
dends in each of the past 20 years 
or longer is included in booklet 


recently prepared by Merrill | 


Lynch, Pierce, Fenner & Beane. 


The investment firm points out | 
that the size of the recent divi-| 


dend payment shown in the list 


Agnew-Surpass Shoe Stores 
Bank of Montreal . 

Bank of Nova Scotia 

Bank of Toronto ... 
Banque Canadienne Nationale . 
Belding Corticelli cos 
Bell Telephone of C anada 
Biltmore Hats ... 

British American Oil 
British Columbia Telephone 
Building Products > 
Bulolo Gold Dredging 
Canada & Dominion Sugar 
Canada Life Assurance . 
renee Malting . 
Canada Northern Power 
Canada Perm. Mortgage 
Canadian Bk. of Commerce 
Canadian Bronze . 
Canadian Generai Invest. 
Canadian Of) Companies ......+.++++seee0e8 
Canadian Westinghouse 
Confederation Life Assoc 
Consolidated Mng. & Smeit. 
Consumers Gas Co. of Tor. . 
Crown Trust Co. . 

Crow's Nest Pass Coal 
Dome Mines . 

Dominjon Bank 

Dominion Bridge . 
Dominion Fabrics 

Dominion Glass ........+- 
Dominion Textile .... 
Economic Investment Trust 
Falconbridge Nickel Mines 





Fanny Farmer Candy Shops . 
Ford Motor Canada A 
| Ford Motor Canada B , 
Goodyear Tire & Rub.—Canada ......... 
Guaranty Trust Co. of Car : 
Hinde & Dauch Paper of Can. 
Hollinger Cons. Goid Mines ... 
Imperial Bank of Canada 
Imperial Life Assurance 
| Imperial Of] . 
Imperial Tobacco of Can ai aes epee tinea nals t 
International Nickel 
International Petroleum . 
Labatt (John) Ltd. 
| Lake of the Woods Mi! ling ° 
Lake Shore Mines . 
Laura Secord Candy Shops 
Loblaw Groceterias B 
McIntyre Porcupine Mines 
| Mining Corp. of Canad 
| Moore Corp 
Niagara Wire Ww eaving Suu 
Noranda Mines : 
Ogilvie Fiour Mills . 
Ontario Loan & Debenture .. 
Page-Hersey Tubes . . 
Penman's Ltd 
Photo Engravers & Electrotypers 
Placer De <aeomngee PTT TTT 
Quebec Power Ses 
Royal Bank of Canada .... 
novelite Oil 
an Antonio Gold Mines .. 
Shawinigan Water & Power 
Sicks Breweries Ltd. . 
Southern Canada Power 
Steel Co, of Canada .......cceecsscsscececs 
Supertest Petroleum 
Teck-Hughes Gold Mines . 
Toronto General Trusts . 
Weston (George) Ltd 
Wright-Hargreaves Mines . 
(a) Adjusted for stock splits. 


out the current rate of payment on 
these stocks. 

Here is the list of stocks, show- 
|ing the number of consecutive 
|years in which dividends have 
been paid, the dividends paid in 
1954, the approximate market 
price at the end of 1954 and the 
approximate yield based on that 
year-end price: 


Consec. Apprex. Divs. 
Yrs. Div. Price Paid 

Paid (12-31-54) in 1954 Y 
21 7. 0 40 


a 


325 45 1.40 

122 M4 j 80 

65 58 2.00 

64 36 1.20 

32 9's 0.65 

74 47 2.00 
« 21 5' 

46 30 

39 
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te) Excludes $1 distribution from amortization fund. 


‘q) In U. S. funds. 





Company Reports _ 


| Te assist readers ip appra and compering company financial statements, The 
| Financial Post bas a uniform ee of presenting corporation accounts, Variations 


from the compani publ 


Public Utilities 


GATINEAU POWER CO. consoli- 
dated net profit of $4,116,587 for 1954 


shed reports are footnoted. 


|The consolidated peak load totaled 
769,504 hp. (761,756 hp.). During the 
year over 4,200 new customers were 
connected bringing total served at 


April 16, 1985 


Now Blankets of Fibrous Glass 
Warm and Cool Homes! 


Fibrous glass “blankets” offer so many unique advantages 
for home insulation they’ve set an entirely new standard. 


They resist heat through the widest range of temperatures 
..,deaden sound...won’t rot, corrode, support combustion or 
attract vermin ... flex so easily and weigh so little that any 
contractor can quickly cut and fit them to almost any contour, 
resulting in low cost installation. 

This popular insulating medium is made by binding very 
small-diameter glass fibers into batts with phenolic resin. 
Reichhold, one of the world’s largest producers of synthetic 
resins, is a major supplier of such binders, 


REICHHOLD CHEMICALS (CANADA), LTD. 


1919° Wilson Avenue, (Weston), Teronte 15, Ontarie 


Creative Chemistry... Your Partner in Progress 


REICHHOLD 


THE FINANCIAL POST 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
end resorcinol-formaidehyde resins and 
varnishes; RCI polyester resins. 


CARBON PAPER: 8c! ioorganic cheme 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe 
nolic resins (for the shell molding proc- 
55); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core hinders} 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBQARDs 
PLYACIEN protein gives; PLYAMINE urea 
formaldehyde gives; PLYOPHEN phenoli¢ 
and resorcinol-fermaldehyde gives. 


LEATHER: BECKOSOL olkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACIT® 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentgerythritol resins (for 
linoleum coatings); RC! inorgonic cheme 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumoric, (2) maleic end (3) 
modified phenolic resins; SECKAMINE 
urea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKQPOL modified phe- 
nolic resins; BECKOSOL (1) phenaicted, (2) 
phthalic-free, (3) resin modified, (4) pure 
drying and (5) pure non-drying olkyd 
resins; KOPOL processed Congo copplsy 
PENTACITE pentaerythritol resins; STY- 
RESOL styrencted alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd flat woll vehi» 
cles); WALLPOL vinyl-type copolymer Intex 
emulsions (for Jatex fict wall cogtings)» 
RC! inorganic chemical pigment colors. 


PAPER: BECKAMINE vurea-formeldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
ond waterproofing sterch adhesives), 
RCI inerganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating), 


PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic regins; RCi inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: RC! inorganig 
chemical pigment colors, 

WAXES AND POLISHES: sBECKACiTE 
modified maleic resins; SUPER-BECKACITE 
pure phenolic resins; SYNTHE-COPAL 
ester gums. 


| was 9.8% higher than 1953's $3,747,- | the end of 1954 to 80,000, reports 


578. | Pres 
HEAD OFFICE - WINNIPEG; OFFICES IN PRINCIPAL CITIES ; Total generated and purchased | esident G. Gordon Gale. 


energy for the year was 3,586,025 ,960 | A new 47,000 hp. hydro-electric 
kwh. (3.320.150.6040 kwh. in 1953). | Benerating unit will be installed 
| during 1955 in the Paygan hydro- 


electric plant on the Gatineau River. 
Preparatory work is already well 
under way, says the president. 


Here's the successful way to top 
that break-even point by a good fat 
percentage. Nearly half Metropolitan 
Ottawa's market is French. These 
people read “Le Droit”... it's their 
daily ... in ¢heir language. It's the 
paper that sells the 121,680 
French-speaking consumers in 
Metropolitan Ottawa homes today, 
and it will be read by people who 
spend $102,000,000 annually. 


for prospective A 15,000 kva 110,000 volt trans- 
former with load-ratio-contro] was 
il i installed at Farmers hydro-electric 

b u a ng own e rs plant to provide for the increase in 

demand for electric service in the 

area north of Chelsea and in the 

town of Gatineau. A 26,400 volt 

= switching station was constructed 

at Calumet. A double circuit 11,000 

|volt pole line was cohstructed in 

the city of Hull to provide electric- 
ity for the new Federal Printing 
Bureau and to supply the north- 
or ; e city through a 


;eastern part of the city 
substation to be built in 1955. 


Where is your 

break-even point 

in Metropolitan 
ttawa? 


As well as other smaller projects, 
major additions were made te five 
substations and minor additions to 
10 other substations. 


is a good 


Construction of a new office 
| building in Hull will be undertaken 
in 1955. 


IT IS THE 
BEST INSURANCE AGAINST 
FUTURE OBSOLESCENCE 


A number of public hearings have 
been held in connection with the 
company's application for rate in- 
creases. These hearings have been 
concluded and it is “hoped that in 
the near future a favorable decision 
will be received from the Provincial 
Electricity Board,” states Mr. Gale. 


CONS. INCOME ACCOUNT 


FREEDOM OF LAYOUT: No | Years Ended Dee. 31: 1954 1953 
need to determine office and desk lay- | " s $ 
il read to move in i et Gtrmines” rr inameoee ieerns00 
out until you are Yy P | Less: Depree %....... 1,700,000 1,600,000 
Bond int. .... + 1,728,697 1,747,083 
Debent, int...:!..). "208,970 "296.519 


EARLY OCCUPANGY: Your Disc. Saexps. 143,823) 143,823 
building is completed and earning som tsaney ceevawe 


} re prefit 4,116,587 
° | Pref. divds. 802.300 
revenue months sooner than with other Dom, divda 
Surplus for year. 
floor systems. 


To them, your selling message, in 
“Le Droit”, will have fuller meaning, 
more eye appeal and consequently 
more buying action. 


Over four hundred national advertisers 
sell the rich, Ottawa French-speaking 
market through “Le Droit”. Whea 

’ a budget allows for only two 
papers in Ottawa, they wisely 
reconcile a two-paper budget with 
a two-language market 


Q-Fioor has these four 
advantages: 


1,994,976 
1,319,311 

Nete—Co. is claiming add deprec of 

$1,000,006 for 1954 and charged same 

through surplus. A tax reserve of $450,000 

has been set up, which will be available 


TENANT ACCEPTANCE: for approp. in future years. 
Tenants are easier to sell on the idea of Times Bond and Debenture Interest 
moving into a Q-Floor building. They . Reeneds 

. efore deprec. 5.85 5.21 
can place their electrical and telephone acetal ie thai and Divisena Secon 
equipment quickly —where they want Preferred .. $26.23 $23.88 
it—with no costly mess of ripping up 
concrete floors, 


Paid: 5% mo. 5.00 
Sia% DE. ...ec000 5.3 5.50 
Cemmon . 1.77 
) 1.20 
LONG LIFE EXPECTANCY: 
Your Q-Floor building can keep pace 
with the increased use of electronics in 
modern business. It’s an investment 
that will continue to pay big dividends. 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1954 1953 
Cash & Dom. bds. .. 
Accts. rec. less res. 


inventories worms tsi Say it in French.. .. Increase Sales in 

nee. SORlet ‘$96.1 Metropolitan Ottawa 
oie it i : 242, 

e Total assets 


Aeccts. & tax. pay. . 
Qther curr. liab, 


Write for literature that will show you why it is plete per. lab. 
a good policy to build with Robertson Q-Fjoor. Funded debt ...... 


Deprec, res 
Other res ‘ 
Today's finest buildings are built with Capital stoci 
R eo BERTS > | | Werking capital .... 


eae 


@ preduct of 
ROBERTSON - IRWIN 
LIMITED 
MONTREAL + TORONTO * HAMILTON + WINNIPEG * EDMONTON +. VANCOUVER 
In United States —H.H.Rebertson Company, Pittsburgh, Pa. 
(a England—Robertson Thain Limited, Ellesmere Port, Cheshire 


Le Droit 


‘Schuller Heads Daily Circulation: 26,989 (A.B.C.) 


Canadera Lid. 


Erwin Schuller has been ap- 
pointed president of Canadera 
Ltd., an investment cempany set 
lup in 1952 by U.K., U.S. and 
Eurorean interests to invest in 
Cana:da. 

J. H. Moseley has Oy as 
or ef the board. He re- 
: a director. 


HEAD OFFICE AND PLANT; 375 Rideau Street, Ottgwa, H. E, Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-7903, Vern B. Moore, Menager 
U.S, REPRESENTATIVES: Shannen end Associates 
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THE WEER’S QUOTATION © Montreal and Toronto! “ai* Rate Aer: ene STOCKS NOT TRADED THIS WEEK 
q ‘ A High Low $ Company Sales 1 High Low Close | Div. Div 
Winnipeg, ( alyury and 2 Renate —_ Rate Last April 8 Rate Last April 8 


-60 ei McMarmac. 250,200 .34 55 i 4 $ saie Bid Ask ‘ sale Bid Ask * 
1 : = 


Quotations here tisted are the eofficia: exchange prices tor tisted stocks in ding curb market M 42 ‘ McWatters . 150,400 35 42 2 0 | Week Ending ‘April &, 1955 Do. 6% pfd. .... 213 22 
Quotations. For unlisted stocks, quotations by enlisted dealers sre given, The Financial Post Vy uncouver 17 / Mentor Exp 132,900 1.57 1.70 50 |} Acadia Atlan. 5 Robinsen Cott : ~ 
“ } § ‘ ° J 77 106 Do. pfd 


cannet accept any responsibility f exe quotstions Merrill Is. . 57,000 . 5° pret ese» 5.00 105 oe +. 
et Meta. Ur. . 90,015 s d 55 56 Admiral Corp . 1.00 20 263 26} Robinson Little 


. . . s é i + Mindamar . 30,150 : ’ Amer. Cyanamid 2.00 46 49, 49) Do. A eee 
WEEK ENDING APRIL 8, 1955 } Range (Div. Y'ld ] Last Week end. } Range Div. Last Week Ending --. Mimda-Scot. 86,76 \ é Andian Nat . 2 3 ? 8 | Royal Oak Dairy 


Range [Div. Y"Id| i Last Week end 1955 Rte Apr Apr. Apr. é, 1955 1955 Rate Apr. April 3 6 Mng. Corp.. 2 87 5 Ane. Can Oil 
1935 R'te Apr.8 Apr. Apr. 8, 1955 | Higa Low $ ‘ ¥ Sales; i H L Clos Hign Low > Company Sales High Low Close ... Mogador ... 6 76 ‘Brand} 1 c. 12] 
High Low $ 5 Company [felon { i Ek Cel oC 95 “9 «+. Berens R. . 1,660 ‘ 63 95 95 Moiyb'nite 30 2.18 Ang. Scand, Inv. . ee 11 
fils cniadteshiadicienantatebes = —_-4 eptiitinepeeantagh 7h as £ He Oa: 3% pref. .. “a ot A... at 7A 42 2! «+. Beta Gam. . 156.0 . 42 6 40 Moneta .... Ct 55 3 52 24 Ashdown Hdwe 
. . , - ont 2 a34 $1.20 mp. Varnish ... 0 23, 234 i 2a 25 AT +» Bevcourt .. 5 1 i 1 ) tpas ... 1 : ( ( f ; 
26 |$-60 ...|Abitibi -... ...-{ 16697; 273 28 272 29 | 6, 49 2.50 4.J\inaust. Accept...j 5175, 381 GOL 378 60i| 13) 110 ... Bibls-Yuk m4 S. Sabie hin. . 23°9 ; 5 Asoc. t44 
251,112) 4.2) Do. 4i%+ pref...| 950 26 26) 26 +) loss 102), .  ...) Do. 4i%+ pref..; 375,103) 1043 103) 104 | { 6 ... Bidgood iB Nat, Ex, ... %5 2 4 A 24.00 
8:50 5.1 Acadia Atlan, ..j 1355; 98 91 2 14 305). . - | Inglis, vohn , 5535, 11) 12 11) Mid | 2.6: 50 ... Black Bay Nesbitt L. . 35,91’ f 3. | Auto Elec. A 
52, Do. (A) ... 273, 250 254 2: 3.60 2.80 In.and Nat. Gas 7002.80 2.72 2.70 2.72 3 Bobjo N Alcer . 1,233.1 : . 31. | Auto Fabric A 
SSAgnew Surp. -.-; 180 71 Tb 16 16 8043.23 Iater-City Bax.. 23,16 16 16 16 > am Bon ille N. Atuona . 19.996 > re 3 Barcalona ; 
5.6, Do. pret. ..++-; (145) Bb 9s 9 8: 185 17 1.50 #1 Inter. Bronze, pi, 200,17 16) lob 1} I 8 ... Bordulac New Bidl’e. 462 , ‘23 26 | Bates & Innes A 
Albt, Dist. ......{ 2500)1.80 2.00 1 i | 35 32) 1.60+*4010t. Metal Ind. A}; 175, 348 34) 334 533i : ..s Boreal N. Calumet 16.2 . “on ; Beever Lah 4 
Do. V.T. e+] 3400;1.75 1.78 1.6 91 81 24.00 Int. Mill. pref...; 300 2 91 91 91 Bouscadiliac N. Delhi sa . 17 ' Do. pret : 
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Eddy Pape: 1435 39 1 38 ( us stk. divd. ¢¢Initial ¢Shown in francs. esOn arrears 7 5 | Jack Waite. ” 500 : : ac * .- ao: a. hk 3... tne 5 aWinntneg Biss, . 
Electrolux .. .. 790 142 1 ; 51 in 1954, Payable in 1955. tLess than Board Lot : : = . ‘ 4 : 6 e646 SUPE once _ Lucky Lager.... .24 §.00 5.1 Co. ser. (49) 
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April 16, 1955 THE FINANCIAL POST 3S 


Quotations: Over-the-counter Mining . . , 
i i : Stocks as of March 31, 1955. Ss ficant Investors Index Numbers ‘ ‘ ‘ 
Unlisted Mines, Oils Att i ee ignl ea. : ! 
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167.0 1449 
1702 150.9 
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Mindus 16 
Minedel 1 se ~ Be 
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184.2 J 
Mitto Per on Mar, 24 .. - 173.3 162.7 166.8 184.1 


° 1 
Gechina H 2. Mogador 6 170 Mar. 31 . 3 8645 160 1692 164.4 166.2 180.7 


Galat . eRevised ss : 
on Cop 4 M ae ut 7” *High and low for year from 1935 to date inclusive are based on weekly figures EVERYBODY'S talking about it. 


Garvey 3 200 Mohawk P issued by the Dominion Bureau of Statistics. : 
: oire : rh The new vital coverage on Canadian oil. 
Terente Steck Exchange Index Montreal Stock Exchange Index 
5 1 in 20 30 


Gavin 20 Moire Y i Le 
10 15 *OILWEEK has the latest deadline in Canada. 


Geo-Scient 65 Molyjevis i 
Geraldton i Montclerg 1 20 20 15 5 
Gitbent ; eo Indus, Golds BM. W.O. Util. Indus. Com. Pors. = *OILWEEK is read by more top executives than any other. 
Girard Lt ey ee ee ion ake ee ane ee a *OILWEEK is HOT NEWS—and it’s COMPLETE. 
‘ 174.32 102.29 , -- 125.4 251.0 209.1 1216.20 74.71 = 
172.33 102.61 .6 ... 125.0 249.6 208.1 1211.89 73.38 Now only $8.00 a year — formerly $47.00 a year. 
as Be ee : If you're interested in oil you can’t afford to miss it! 
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Bankur P Glenb’ke 1 
165.27 103.95|Mon. Ago 121.3 247.7 205.6 1156.65 67.49 
148.63 100.34| Year Ago 101.8 194.8 163.8 867.79 55.94 Write for a free copy 
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Banner Giencona 3 
Barima Golden G 

174.32 109.76/|1955 High 125.6 254.6 210.5 1224.12 74.71 

157.31 98.6811955 Low 117.7 243.2 201.5 1139.92 67.43 512 A-7th Street West. Calgary. Alberta. 
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Dow-Jones Closing Stock Averages 
aun ou, s 65 . = 
ails til. Stocks ndus, 
ee Apr. 11 ..eoes 418.77 155.03 64.13 156.59| Month Ago .. 391.36 
Stratmet 1350 1500 
Straw LB i Apr. 8 ceovese eee’ esee -+»» | Year Ago ... 309.19 
Strike U3 °. | ADE. 7 ses.cee 418.20 154.42 63.78 156.15/ 1955 High ... 419.68 
aj | APT. 6 .oe-c0e 416.42 15250 63.73 155.21 | 1955 Low .... 388.20 


Sudb'ry M 38 
Sudb’y NR 28 31 151.99 64.00 155.07 


N Waltora 4) Sun Bear iy 31 lf | J. BRADLEY STREIT & CO. 


all Tache L 13° 16 Government Bonds 


Tazin 16 «618 - E 
st o 11 3 Temag’mi 155 170 April 12, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) | : ee 
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Ontario: 
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142 45... Claybar ... $200 130 125 125 1.25 1.59 135 ... Okalta ..... 1,400 6m 960°) En. eer Mk Gan.” Sorento Corporation Bonds estimates of earnings and dividends for 1955 and also for the longer 

= Hr . yearn se 200 o : — = 13 oo _ ner . — oy oe 10.50 | Apr. 25—Steel Co. of Can, ..... Hamilton é term (1958-60). Each stock is appraised currently as Especially 

25 3. . . 254... st. . 5, a on Apr. 26—Bralorne M. .......... Vancouver Underpriced,” “Underpriced,” “Fairly Priced,” “Fully Priced,” or 
50 


oD . 
«OUI NAUAOe Se: UUW 


es Reno 
Durham 8 Maree 3 Rhyolite R 
East Bay 3 Marian L. 28 Ri R 

East Lunn 5 Marquette Rich Gr'p 

Eastmount 15 Martin B 3 Rice L 


~2E 
"e 


we 
Go 


— 
“eo @ Oo 


3 
seSezeRxeaess 


800 ; 
25 144... Cons. Allen. 14,200 .18 16 : 4.80 15 15 Parker Drill. Apr. 26—Can, Malting ............ Toronto 
o = . a Be - 3,000 = ane — os8 a. Apr 26—Can Steamship Lines .. Montreal “Overpriced,” 
“7 : . agon . : 5 + e Riv Apr 26—Continental e.ues New York me : 
mS « Cons. B.C, "15 340 168... Peruvian .. 18) Abr $e—Goatincntal Can ..... New York SPECIAL: You are eatied ie speive on 64-poge a covers 
: ° ic mM, . oe seve . pr. 26—Canada Malting . .._ Toronto i i i ilroa uv ent stocks at no 
2 1 ++ Cons, Peak. 6 . +++ Petrol O .. 22. Apr. 26—Sigma Mines . . Montreal ing the leading Railroad = vod 9 ron i ition, 
2.70 Cons, W. Pat. 3,940 «+» Phillips Oil. 1,300 Apr. 27~Barymin Ltd. .. . Toronto extra charge under this Special Introductory er. In add 5 
aoe oa oot oe see -» Toronto you will receive in the next 4 weeks new reports on over 200 
yaa ae oagy A Pat ET major stocks and 14 indxstries to guide you to safer and more 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 


VIDEND NOTICE 


The Chase Manhattan Bank has de- 
clared a dividend of 55¢ per share on 


the 


12,000,000 shares of the capital 


stock of the Bank, payable May 13, 


CHARTEREO 1799 


THE 


CHASE 


MANHATTAN 
BANK 


NEW YORK, N.Y. 


of b 


divi 


THE TORONTO-DOMINION BANK | TAYLOR, PEARSON AND CARSON) 5,.+:.. 


DIVIDEND NO. 1 


Notice is hereby given that a 
Dividend of Thirty-Two and One 
Half Cents per share on the Paid- 
Up Capital Stock of this Bank has 
been declared fcr the current quar- 
ter, payable at the Head Office of 
the Bank and its Branches on and 
after the second day of May next, to 
shareholders of record at the close 
of business on the 3lst day of March, 
955. 


1955 to holders of record at the close 


usiness April 14, 1955. 


The transfer books will not be closed 
in connection with the payment of this 


dend. 
KENNETH C. BELL 
Vice President and Secretary 


(CANADA) LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the | 
35th quarterly dividend at the rate / th 


of five percent (5%) per annum in| 

respect of all preferred shares of the 

Company issued and outstanding 

will be paid to all holders of pre- 

ferred shares of record in the books 

a Company as of April 30th, 
2. 


1955. 
The dividend will be payable at 


the Head Office of the Company on 
May 16th, 1955. 
By Order of the Board, 
G. C. MONTGOMERY, 


By Order of the Board. 
WM. KERR, 
General Manager. 
Toronto, 10th March, 1955. 


Market Comment © 


What stocks and 


bonds are doing 


and what prominent observers say 


While New York pushed on to 


At midweek speculators were 


are now looking into ways of ex- 
tending stock exchange facilities 
to better cope with the abnormal 
flood of trading. 
7 . > 

BAKER, WEEKS & CO. (Mont- 

real) 

Limited as they are, the tax 


new market heights this week| eagerly awaiting news from the | reductions announced in the Can- 


Canadian stock groups churned 
around in heavy volume without 
getting anywhere. 


DIVIDEND NOTICES 


NORTHWEST INDUSTRIES 


LIMITED 
DIVIDEND NO. 4 


‘ is hereby given that a 
dividend of twenty-five cents (25c) 


outstanding shares payable April 29, 
1955, to shareholders of record at 


1955. 

By Order of the Board, 

REG WHITAKER, | 

Secretary-Treasurer. | 

Edmonton, Alberta. 
April 4th, 1955. 


NORTHWESTERN UTILITIES, | 





Secretary-Treasurer. 


| Edmonton, Alberta, 
| April Ist, 1955. . 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 273 


NOTICE is hereby given that a 
dividend at the rate of thirty cen‘s 
per fully-paid share on the _ out- 
standing Capital Stock of this Bank | 
has been declared for the quarter | 
ending April 30, 1955, payable at the | 
Bank and its branches on May 2,| 
1955, to shareholders of record at| 
ao of business on March 31,/} 

od. 

Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid upon such new 
shares at the record date of March 
31, 1955, bears to the subscription 
price of $87. 

By Order of the Board. 

N. J. McKINNON, 
General Manager. 


Toronto, March 18, 1955. 


CANADA SAFEWAY LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that | 


|a cash dividend of $1.25 per share | 


on the outstanding 5% Cumulative | 
Redeemable Sinking Fund Preferred | 
Shares of the Company, both First 
Series and Second Series, has been | 
declared payable June 1, 1955, to the | 
respective holders of such preferred 
shares of record,at the close of busi- | 
ness on May 2, 1955. | 
By order of the Board. 
D. C. McGAVIN, 

Secretary. 

April 1, 1955. 


MILTON BRICK CO. LIMITED 
DIVIDEND NO. 15 


Notice is hereby given that a 
dividend of 10c per share for the 


| half-year ending June 30, 1955, has 


MANITOBA AND SASKATCHEWAN | 


COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of 20c per share in Cana- 
dian Funds on the Class “A” and 
Class “B” shares of this Company, 
has been declared for the half-year 
ending May 31st, 1955, payable June 
Ist, 1955, to Shareholders of record 
on May 14th, 1955. 
By Order of the Board. 
J. G. DeWOLFE, 
Secretary-Treasurer. 
Winnipeg, Manitoba, 
April 15th, 1955. 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend on Class 
“A” Shares of fifteen cents (15c) per 
share and a dividend on the Com- 
mon Shares of ten cents (10c) r 
share will be paid on May 16th, 
1955, to shareholders of record at 
the close of business April 29th, 1955. 

By order of the Board. 

W. A. RENNIE, 
Secretary. 
Toronto, Ontario, 
March 30th, 1955. 


ayable 
in Canadian Funds on May 20, 1955, 
to shareholders of record May 2, | 
1955. 
By Order of the Board, 
ROBERT D. EASTO, | 


Secretary. 
Toronto, April 6, 1955. 


Fisher & Burpe Limited | 
NOTICE OF DIVIDENDS 


Notice is hereby given that the following 
have been declared payable on 

"Rnd 1955 to shareholders,of 

close of business on April 


| or declared on the common stock 
of Mi 


lton Brick Co. Limited 


1. A semi arinual dividend of Forty Cents 
(40c) per share (being dividend No. 14) 
on the Class “A” shares without nominal 
or par value in the capital stock of the 
Company. 

2. A dividend of Ten Cents (10c) per 
share (being dividend No..9) on the Class 
“B” shares without nominal or par value 
| in the capital stock of the Company. 
|3. A stock dividend fm Class “C” shares 
j with a par value of One Dollar ($1.00) 
| each on the Class “B” shares without 
nominal or par value in the capital stock 
lof the Company on the basis of three 
such Class “C” shares for each of the 
outstanding Class ‘‘B"” shares. 

Dated at Winnipeg, Man. this 6th day of 
April 1955. 

By order of the Board. 
G. A, BODDY, 
Treasurer 


BRITISH COLUMBIA POWER CORPORATION, 


LIM 


ITED 


and its Sole Direct Subsidiary 


BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


and the Subsidiary 
CONSOLIDATED STA 


Companies of the Latter 


for the Year Ended 31 December 1954 
(with corresponding figures for the 


year ended 31 


Gross revenue from operations..... 


Deduct— 
Employment costs: 
Wages and salaries. .......... 
Pension plans... 


Workmen's compensation and unemploy- 


ment insurance 


Other welfare and insurance plans 
Directors’ fees....... ane 


Materials, outside services, etc. 

Provision for depreciation 

Required for Government: 
Provision for taxes on income 


Total operating expenses. ...... 
Operating income. ... .....+-+«0<+++ 


Add— 
income: 


Net return from temporary investments. . . 


Profit through redemption of 


Deduct— 
Interest 


Deduct— 


TEMENT OF INCOME | 
December 1953) | 
| 


1954 19353 
oe seseeeceeee $59,243,593 $56,006,963 


j 


$18,218,699 $17,558,356 | 
2,012,848 


296,012 
500,985 
27,185 
8,335,774 
7,476,867 


7,212,381 
2,165,170 
490,631 
327,882 
152,821 


ececsceceeses $47,217,255 
ececceceseees $12,026,338 


eteeeee ooreee 


$45,199,676 
$10,807,287 


690,349 
148,741 
$12,865,428 $11,408,291 


460,886 
140,118 | 


bonds at less 


on bond debt, less interest ch to 
construction $541,376 ($366,968 in 1955)... . 
Amortization of bond refunding and issue 


ae and discounts, applicable to: 
efunded issues 


DGst Gnesmns Gel Che Fee). «.c0ccceschecesseecdveses 


4,813,801 4,436,913 | 


80,208 80,208 
259,792 241,768 


$ 7,711,627 $ 6,649,402 


j 

Dividends on preferred shares and stock of 
bsidiaries t 

| 


the public: 


2,534,637 
49,633 


2,003,837 
50,308 | 

> ae 
$ 5,127,357 $ 4,595,257 
$1.62 $1.47 


CONSOLIDATED STATEMENT OF EARNINGS 


EMPLOYED IN 


THE BUSINESS 


for the Year Ended 31 December 1954 


(with correspond 
year ended 31 


ing figures for the 
December 1953) 


1954 1953 
As at the beginning of the year.................. $ 8,659,378 $ 6,791,458 


company 


Class “A” and 


5,127,357 


$13,786,735 


4,595,257 
300,000 
$11,686,715 | 


Class “B™ 


LIMITED 
NOTICE IS HEREBY GIVEN that ' 
the Board of Directors of this Com- | 
pany has declared the Thirty-fifth | 
Quarterly Dividend of $1.00 r 
share er on May 2nd, 1955, 
upon the outstanding 4% Cumula- | 
tive Preference Shares of the Com- | 
pany, such dividend to be paid to} 
the Shareholders of record at the| 
close of business on April 18, 1955. 
DATED at Edmonton, Alberta, the 
6th day of April, 1955. 
C. L. METCALFE, 
Secretary. 


The Pick of Them All 


WHITE 
ROSE 


CANADIAN OIL 
COMPANIES, LIMITED 


Notice is hereby. given that a divi- 
dend of fifteen cents (l5c) per 
share has been declared on the 
Common shares without nominal or 
par value of the Company payable 
on the 14th day of May, 1955, to 
Shareholders of record at the close 
of business on the 22nd day of April, 


By Order of the Board. 


DOUGLAS ROBINSON, 
‘ Secretary. 


Toronto, ‘Canada, April 6, 1955. 


CANADIAN OIL 


COMPANIES, LIMITED 


SHIRRIFF’S LIMITED 


Notice is hereby given that the 
following Dividend has been de- 
clared: 

_On the outstanding 5% Cumula- 
tive Redeemable Preferred Shares 
of the Company, one and one-quar- 
ter percent (1%%) (25c) per share, 
payable on the 29th day of April, 
1955, to shareholders of record on 
the 13th day of April, 1955, 


By order of the board. 


J. G. McKNIGHT, 
Secretary. 


Dated at Toronto, 
April 5th, 1955. 


NOTICES 


NOTICE 
TO THE SHAREHOLDERS 


SAUDI ARABIAN MINING 
SYNDICATE, LIMITED 


On April 7, 1955 the above Company 
became subject to voluntary winding up 
and the undersigned was appointed 
Liquidator. 

Please take notice that said Liquidator 
will permit transfers of shares until the 
close of business on April 29th, 1955 after 
which date no transfers of shares will be 
permitted. Distribution, when made, will 
be among shareholders registered as at 
April 29, 1955 in respect cf shares then 
registered in their names. 

Persons holding certificates for shares 
not registered in their names should for- 
ward same with usual transfer documents 
to: 


The Toronto General Trusts Corporation 
VANCOUVER 
B.C. 


There will be no certificate fee, transfer 
tax or other charge payable upon trans- 
fers. 

Stock brokers, investment dealers and | 
others are asked to bring this notice to 
the attention of interested clients. 


THE TORONTO GENERAL TRUSTS 
CORPORATION 
253 Bay Street, Toronto, Ontario 
LIQUIDATOR 


Grain 
Chicago Futures 


Week to April 11, 1955 
Crop year trom High Low 
Aug. 1, 1954 for for Close 
High Le week week Apr. 11 
Wheat— 


2.301 May .... 2.123 2.07) 2.081 
July .... 1.96) é 1.948 
Sept, ... 1.97) 1.953 
Dec, .... 2.003 


Corn— 
May ... 


1.553 
1.46 
1.30 
1.158 


we 
~ 


yoeans— 
May cpescsesescoveces 2.523 
JULY ccccccccescceccss hy 


GHEE iis 


JON. cccccccccscesseses 


Chicago Cash 

reaper it 

High ‘Low 
Cera— 

2 Yell. (mew) . 1.48) 


Prev. 
High 


14683 151 


Oats— 
1H. Wh. scoee B81) Po 4u BL 


j 
per share has been declared on the | 


to company, the general earnings : . 
| ral : fF lon an improvement in Canada’s 


e close of business on April 22, level has been quite good. I 


No. 2 hole on the Can-Met pro- 
perty and the No. 13 hole on the 
Consolidated Denison property in 
the Blind River uranium camp. 
Further good drilling, news from 
these properties would reactivate 
the entire Blind River camp 
stocks, could boost daily share 
turnover on TSE to still higher 
records. 

Annual reports covering 1954 
operations are now appearing in 
heavy volume and although re- 
sults vary considerably from in- 
dustry to industry, and company 


many cases the pick-up in busi- 
ness in latter part of the year 
enabled companies to overcome 
lower first-half results and end 
the year close to, or somewhat 
better than, 1953 records. 

So heavy is the daily run of 


New Highs and Lows 


During the week ended April 
9, 32 new highs and 12 new lows 
were recorded among the general 
stocks in Canadian stock ex- 
changes. In the mining group 
there were 118 new highs and 11 


new lows. In Western oils, there | 


were six new highs and 21 new| Thus, the federal fiscal pro- | 


lows, 


GENERAL 
New Highs—1955 


Bathurst Pwr, B 

Belding Cort, pfd, 

Can, Bread 

Cdn, Convert. A 

Cdn, Ice Machine 

Cdn, Oil 

Cdn, W. Natural 
Gas 4% 

Conf, Life 

Dom, Bridge 

Electrolux 

Fleet Mfg. 

Gatineau Pwr. 

Ind. Acceptance 
Do, 4%2‘o pid. 

Inter Bronze 

Loblaw B 


Mailman Corp. pfd, | 


Massey-Harris pfd. 
Moore Corp. 
Morgan H, 

Ont, Jock, 6% pfd. 
Paul S. 8. 

Quebec Tele. A 
Stand. Pav. A 
Trad, Fin. 5% pfd. 
Union Accept. new 
Viceroy B 
Wabasso Cot, 
Waterous Eqp. 
West, Can. Brew, 
Weston, Geo. 
Windsor Hotel 


New Lows—1955 


Bell Tele, rts. 


Cdn, Celanese pfd, 


Dist. Seagram 
Dom, Stl. & Coal 
Gt. North Gas pfd. 
Inter Paints A 


Inter Util. pfd. 
Maple Leaf Mill. 
McCabe B 
Mitchell J. S. 
Monarch L, 40% pd. 
Union Gas 


MINING 
New Highs—1955 


Acadia Uran. 
Aconic 

Amalg. Larder 
Arno 
Atlin-Ruffner 
Bankfield 
Bathurst 
Beattie-Duq. 
Beaucage 
Belcher 

Beta Gam 
Bibis Yukon 
Bidgood 

Biack Bay Ur. 
Bordulac 
Bouscadillac 
Bouzan 
Boymar 
Brilund 
Brunhurst 
Brunston 
Buffadison 
Buffalo Canadian 
Buffalo R. L. 
Bulldog Yell. 
Canadian Lith. 
Can.-Met. Explor. 
Castle Tre. 
Chimo G. 
Coldstream 
Coin Lake 
Colomac 

Cons. Ast’a 
Cons, Bellekeno 
Cons. Gold Arr. 
Cons. Negus 
Cons, Ranwick 
Cons, San'rm 
Cortez 

Coulee 
Decousey-Brewis 
Dom. Asbestos 
East Sullivan 
East, Metals 
East. Smelt. 
El-Sol 

Fab 

Federal 
Francoeur 
Gaspe Copper 
Giant Yellowknife 
Goldora 
Graham Bousquet 
Gulf Lead 
Headway 
Hollinger 
Hudson R. 
Indian Lake 
Jacknife 


Kontiki 
Lafayette Asb, 
Lavalie : 
Lingside 

Little Long Lac 
Lomega 
Lyndhurst 
Maritimes 
Maybrun 
McWatters 
Mentor Explor, 
Minda-Scotia 
Molybdenite 
Montpas 

Nat, Explor, ¢ 
New Alger 

New Delhi 

New Fortune 
New Hugh Mal, 
New Kelore 
New Laquerre 
Newlund 

New Norzone 
New Pacific 
New Rouyn 
New Vinray 
Nocano 

Norgold 

North Trinity 
Ogama Rockland 
Orenada 
Paramaque 

Pato Cons. 

Pend Oreille 
Pitt Gold 

Porc. Prime 
Premier Border 
Quatsino 

Que, Lithium 
Que. Yellowknife 
Regcourt 
Rix-Athabasca 
Royran 
Roysilver 
Ryanor 

Sherritt 

Silbak Premier 
Steeloy 

Surf Inict 
Tandem 

Taylor Bridge 
Tiblemont 

Van Roi 
Ventures 

Vicour 

Westville 
Winchester 
Windward 
Zenmac 


week 
Low 


16 


New Lows—1955 
Algom. Ur. Warr, East Mal. 
Amal, Larder Eureka Warr. 
Barnat Frobisher Warr. 
Beatrice Leitch 
Belleterre Mindamar 
Cent. Porc. 


OILS 

New Highs—1955 
Cdn, P.L. & P. Trans Era 
Edoran Western Ashley 
Oil Select Wilrich 

New Lows—1955 
Albermont Warr. Cons, Peak 
Anglo Can. Dalhousie 
Bralsaman Freehold 
Calvan N. Bristol 
Cdn, Br. Emp. N. Concord 
Cdn. Devonian Poplar 


Canso Pete. Royalite 
Commoil South Union 


Common Pete. Do, Rts. 
Cons. Cordasun Trans Empire 
Cons, Dragon 


LACHINE, QUE., School Com- 
mission has sold $690,000 3%- 
3%2% bonds due 1956-75 to Cas- 
grain & Co, and Canadian Bank 
of Commerce at net cost of 3.78%. 


Grant of $298,740. Net funded 
debt June 30, 1954, $748,500; popu- 


lation 33,255. 


Prices 
Winnipeg Futures 


! Week to April 11, 1955 


Crop year from High Low 

Aug. 1, 1954 for for 

| High Low week 
| Oats— 

364 69) May oo... 
88i «71k July . 

i 693 Oct. .... 


Close 


-T7h 
+732 
-704 


79 
754 
-718 


Barley— 
May .. 
July .. 
Oct. «++. 


«+ 1.083 
«+ 1.023 
971 


95) 
98) 
941 


1.034 
9 
‘948 


Rye— 
May eases 
July . 
Oct. ... 


988 
99 
1.00) 


Flex— 

May .... 3.11 
July .... 3.02) 
Oct. .... 287) 


3.022 
2.98 
2.83) 


Winnipeg Cash 


adian budget were not generally 
expected and, therefore, should 
be moderately helpful to Cana- 
dian industrial stocks. In partic- 


profits tax from 49% to 47%, ef- 
\fective from Jan. 1, 1955, will 
mean that corporate profits this 
year will be roughly 4%, or about 
$43 millions, higher than they 
|otherwise would have been. 
Although it will be recalled 
that last year’s forecast proved 
slightly over-optimistic, it is nev- 
ertheless worth noting that the 
Minister of Finance is counting 





Gross National Product from last 
year’s $24 billions to appro~imate- 
ly $25% billions in calendar 1955 
and to an annual rate of $26 bil- 
lions before the end of the fiscal 
year ending March 31, 1956. 

It is on this basis that the Gov- 


| business on the TSE that officials |¢T™™™ent is proposing income and 


excise tax reductions of $148 mil- 
lions in this fiscal year (and $207 
millions in a full year), to result 
in an estimated budgetary deficit 
of $160 millions on projected ex- 
|penditures of $4,362 millions for 
the fiscal year ending next March 
31, If the assumed recovery. in 
business activity does not devel- 
op, the deficit, of course, will be 
| larger. 


gram is consistent with the con- 
tinuing easy monetary policy of 
the Central Bank in a co-ordinat- 
'ed effort to foster a broader and 
| more robust recovery in Canadian 


notable exception of such basic 
export industries as pulp and 





allied with construction, the busi- 


ular, the cut in the corporation4 


ness upturn has been less buoyant 
in ada than in the United 
States. However, the Government 
is on sound historical ground in 
assuming that expansion in these 
basic industries will spread con- 
tagiously through the economy. 

As a fiscal stimulant, the Gov- 
|ernment is relying mainly on re- 
|duction of direct taxes, with the 


| bulk of relief going to individuals 
| in lower tax brackets. Out of total 
| tax reductions of $207 millions in 
\a full year, $128 millions will go 
to personal income tax payers. 
Excluding the social security tax, 
which remains at 2% with a max- 
}imum of $60, the cut in the per- 
sonal income tax is about 10% 
jover-all and for 85% of the tax- 
payers the abatement is between 
12% and 13%. The reduction, 


| which is effected by a decrease of | 
|2 percentage points in the rate of | 


jtax payable on all income 
| brackets, ranges down to a 2.8% 
|tax cut on the highest bracket. 
|On the basis of combined income 
'and social security tax deductions, 
of course, the percentage tax re- 
duction. is smaller, especially in 
lower brackets. 


April 16, 1955 


THE FINANCIAL POST 


DIRECT LINE 
TO EFFICIENCY 


e WITH 


automatic INTERNAL 
COMMUNICATIONS 


a 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 


® Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed ® No monthly rental 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business, 


Famed for high quality telephones, 
automatic and manual switchboords, 
loudspeaker intercom, conference and 
paging systems, time control systems, 


TORONTO 
34 Advance Rd, 
BEtnort 1-1306 


MONTREAL 
1410 Stanley St, 
AVenve 8-8169 





Next to the personal and cor-| which had been duty-free, and | steel products, both of which have 


| become out of date. The Govern- 


| poration income tax, the most im-| there is a reference to possible 
portant changes are the decrease | renegotiation under GATT of an|ment emphasizes, however, that 
| from 15% to 10% in the special | increase in the rate on ethylene | its basic commercial policy is un- 
jexcise tax on automobiles, and! glyco}. In addition, it is planned | changed, reiterating its conviction 
| the related repeal of the 10% tax| to refer to the Tariff Board the | that Canada must strive for max- 
| on tires and tubes. Resulting price | sections of the tariff covering|imum freedom of international 
jcuts should help to sustain de-| chemicals and primary iron and ' trade. 


|mand for automobiles and, there- 
|fore, should be beneficial to such 
companies as Ford of Canada, In- 
dustrial Acceptance and Traders 
| Finance. 

Also notable in the budget is the 
}evidence that the Government is 
giving a certain. amount of 
| thought to some of the secondary 
|industries which find themselves 
jat a competitive disadvantage 





Tariffs of 742% are proposed on 


| polyethylene resins (produced by 


and phenol aldehyde, both of 


—--—— 


('N. M. PATERSON & SONS LIMITED 


Grain 


Division 


Grain & Coal Merchant 


Steamship Division 


| Carriers of All Bulk Cargoes 


Fort William, Ont. 


(asa 
K. A. POWELL 


Winnipeg, Man 


Montreal, P.Q. | 


(CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


week Apr. ll 


-78i 
735i 
18 


Prev. week 


ececees 1.063 
eeecees 1054 
-20 


Rye— 


Ww. ereeee 2 
w. wteeee Loeb 


912 

BA 
1.082 
1.072 
1213 
1.058 
1.038 


1.003 
1.003 


1.041 
1.634 
1.163 


| 
} 


| economic activity. So far, with the | under present trade conditions. | 
| 


paper and metals, and industries | Canadian Industries (1954) Ltd.) | 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


{ Grain Merchants 


Shippers and 


SAGES 
RICHARDSON & SONS 


< 
JAME 


Pe) 


< 

SMa As ° 
he) “AS 3S 

fo NS TAs 2 SANTA sa, Swaace’ 


LIMITED 


aa 


HEAD OFFICE: WINNIPEG MANITOBA 
j OFFICES THROUGHOUT CANADA 


x 


“But what holds it together?” 


Rivets are the connecting tendons of a steel skeleton, 
As such they must be as sinewy as the members 

themselves — and they must be merged with the 
steel by men skilled in the trade. 


That is why Bridge & Tank makes nearly all 
of its own rivets and maintains a highly trained 
erection crew at all times. 


The erection of steel structures is but one of the services 
Bridge & Tank offers to Canadian business. Whether 
your problem is one of storage tanks, bridges, towers, 
pressure vessels or machined parts, the Bridge & Tank 


team of steel companies is equipped to answer it. 


Se 
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Bridge & Tank 


MANITOBA FOUNDRIES AND STEEL INDUSTRIES LIMITED, SELKIRE 


HAMILTON BRIDGE DIVISION, HAMILTON © VULCAN IRON & ENGINEERING LTD., WINNIPEO 
RHEEM CANADA LTD., HAMILTON © SAWYER-MASSEY LTD., HAMILTON ¢ VULCAN MACHINERY & EQUIPMENT LTD., WINNIPEG 





. 


Leeggerrerereercersree ss 


‘f 


Include contrels to maintain water levels, 
pressures or temperatures to protect against 
pump foillure. Do you require automatic 
priming? 


ORDER FROM YOUR SUPPLIER 


avis 9 
oe re CONTROLS Lmited 


TORONTO . HAMILTON + MONTREAL 


For the Information of 
Unregistered Shareholders of :- 


QUEBEC CHIBOUGAMAU 
GOLDFIELDS LIMITED 


(Ne Personal Liability) 


Correa Chir? come. 
wrwiee €onr, 


Newly acquired Property of 
Quebec Chibougamau Goldfields Limited 


An extensive dianiond drilling program is now being 
started on the above, newly acquired “Kokko Creek” 
property, adjoining Campbell Chibougamau Mines. 
The property mineralized 
structures, three of which are of major proportions. 


contains six known 
Diamond drilling will commence on the West 
mineralized structure opened by surface work over 
a length of 1300 feet with widths of 50 feet. :plus, 
and carrying substantial copper and gold values in 
surface sampling, 

Two large copper bearing carbonate zones ex- 
tending from the North boundary also indicate 
potential for ore development. Three narrow high- 
grade copper-gold bearing zones will also be tested. 


Shareholders whose certificates are not registered 
in their own names should forward their certif- 
cates for transfer to the Company's Trust Agent, 
The Guaranty Trust Co. of Canada, 610 St. James 
Street West, Montreal, P.Q., \so as to receive 
official Progress Reports. 


QUEBEC CHIBOUGAMAU GOLDFIELDS 
LIMITED 
(No Personal Liability) 
204 Transportation Building, 
Montreal 1, P.Q. 


Sheres of Quebec Chibougamau Goldfields 
Limited are listed on the Toronto Stock Ex- 
change end the Canadian Stock Exchange. 





The Co-Ordinator 


CONSOLIDATED RANWICK 
GULF LEAD 


We are in a Bull Market right now, when money can be 
made. Within the past THREE MONTHS, Lexindin has 
moved UP from 18c to $1.05. Faraday has moved UP 
from Tic to $2.85,: Our clients were told about these, 
and others, in time to make BIG PROFITS. 


Only a few weeks ago we issued a Special List to our 
Clients of TEN UNDERPRICED PENNY STOCKS. On 
April Ist, CONSOLIDATED RANWICK was selling at 
95c, its recent high has been $1.30, and it is still on its 
way up. GULF LEAD was another recommendation, 
selling on March 25th at 14c. It has since reached 40c. 


In our Weekly Bulletin to Clients, we give specific 
advice, in plain language, on When ind What to BUY, 
and When and What to SELL. We keep 800 Listed 
Industrial, Mining and Oil Stocks under constant tech- 
nical analysis and scrutiny. When we find currently 
underpriced stocks which are about to rise in price--We 
tell our Clients. You, Too, can have money-making ac- 
vice like this, by FILLING IN THE COUPON BELOW. 
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THE CO-ORDINATOR, 21 King Street East, Teronto. 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 
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QMI Finances Temagami Mining Plans 
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Assembly of heavy equipment 
is now proceeding at the property 
| of Temagami Mining Co. for min- 
|ing of the ultra-rich copper ore 
| Shoot outlined recently by dia- 
| mond drilling. 

On the basis of recent engineer- 

ing estimates, a profit of well 
over $3 millions is in prospect 
for the mining out of just 43,000 
tons of ore averaging 1742% cop- 
per. As it is thought that a large 
| part of the ore can be won by 
relatively simple open pit mining, 
the management anticipates that 
mining of most of the ore can be 
carried on in anywhere from six 
to 18 months so that the profit 
| will be free of federal corporation | 
| tax. 

Funds required to carry through 
this phase of the company’s oper- 
ation have been provided by 
Quebec Metallurgicg] Industries 
and Geo-Scientific Prospectors | 
with the placing of $300,000 in 
|the Temagami treasury. This | 

money was provided through ex- | 

ercise of the April 1 option on 

300,000 Temagami shares at $1.| 

Geo-Scientific is the largest | 

Temagami shareholder (owns 

600,000 shares) while QMI may | 

ultimately own almost a million | 

shares if options held on some} 

712,500 shares at $1.25 to $2 a 

share are exercised, _ 
| QMI has also taken up 35,000 

Geo-Scientific shares at $1. 

Estimate $70 A Ton Profit 

In a Feb. 24 report, J. C. 
| Dumbrille estimates that a profit 
of $70.88 a ton can be won on} 

mining and shipping of the 43,- 

000 tons of ore to a custom 
smelter. That works out at $3,047,- | 
840. Since his report was made, 

copper has gone up 3 cents a !b., 

with the indicated profit, before 

taxes, now close to $3.5 millions. 

Negotiations for treatment of out- 
|}put have been carried on with 
| both Noranda and Inco. 

Ore will be taken by barge to 
Temagami station for delivery by 
rail to its destination. 
| Three further drill holes have | 
|} been completed longitudinally | 
{through the ore zone recently 
| which suggest the 1742% average 
|grade may be slightly on the 
conservative side. The ore is con- | 
|tained in two lenses which are 
| contiguous, ° 
One longitudinal hole through 
| the west ore body has returned 
fan estimated 30% copper over 
| 57.2 ft. on basis of vigual exami- 
nation. One longitudinal hole | 
through the east ore lens gave a | 
visually - estimated 28% copper 
over 26 ft. and a second 28% | 
over 32.6 ft. There were other 
lower grade sections in the holes 
as well, 

It is expected that open pit 
mining of the upper part of the 
ore area will be relatively simple. 

There is only about 15 ft. of over- 

burden to be removed. All indi- 

cations are that the ore body is 

a little richer and wider in its 
| upper part and the objective will 
| be to open up and mine this gec- 

tion as fast as possible. 
| Preparations are well in hand 
| for the projected program of min- 
| ing. Heavy equipment moved in 
|ineludes & bulldozer, top loader, 

diesel generator and compressor. 

The machine shop and garage 
|have been completed while the 
, compressor building and power 

house were slated to be finished 

this week, The loading dock for | 
ore shipments is well along 
| It may not be possible to open | 
pit all of the ore body. Compet- | 
ency of the rocks wil] be a factor. 

Some consideration has been 
| given to the sinking of a shaft to | 
,400 ft. and drilling from shaft | 

stations for exploration in rela- | 
|tieon to mining of the lower part 

of the ore occurrence. Shaft | 
sinking could be carried on simul- | 
taneously with open pit mining. | 
Estimated cost of removing all | 
|the ore by open pit methods 
| would not be much more than 
$500,000, it is estimated, 
| Emphasis at the moment is on 
fopen pit mining of the rich ore | 
section but the management is | 
not unmindful of the larger possi- | 
| bilities of the property. In his 
prepart, Mr, Dumbrille sketches | 
‘the larger possibilities in these | 
terms: i 
“Work to date has indicated 
| widespread and promising occur- 
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cobalt mineralization along a 
strike length of six miles in the 
centre of a claim group 18 miles 
long. Beyond the six-mile block, 


geophysical anomalies have been | 
}noted which are of the same na- 


ture as those in which mineraliza- 


wr me ne 


\Violamac Plans 
Active Season: 
‘Profits Rise 


An active program of explora- | 


tion is planned by Violamac 
Mines this year. The company 
| will be interested in prospecting 
|efforts right across Canada, offi- 
| cials tell The Post. 

A large profit is indicated for 


| the company’s holdings in Lake | 


| Cineh Mines. Lake Cinch shares 
}are now selling at around the $2- 
|a-share mark which places a 
|}value of $3.2 millions on Viola- 
mac’s 1.6 million shares. The 


= |company also holds Lake Cinch 
F | options. 

"=| Violamac, which has a large 
'= | interest in Uranium Ridge, plans 
"== | a grid survey of its Blende group 


|| of claims which adjoins Uranium | 
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Heavy Equipment Moves in to Temagami Mining Co. 


tion has been proven.” 

Prospective profits from mining 
of the one rich copper ore shoot 
will provide more than adequate 
funds for investigation of the 
larger possibilities of the prop- 
erty, the management expects. 


| Ridge. 


Estimated value of output for | 
= | the first quarter of 1955 was $321.- | 
|} 000 from 5,560 tons ef ore handled. | 


This eampared with $323,000 from 
5,582 tens in the same quarter of 
1954. Estimated net profit is 


8° | pigher at $145,000 before taxes 
1955 | 


}and depreciation for the 
| quarter as compared with $136,- 


i ee in 1954. 


Prices of both silver and zine 
have increased recently and the 
effect of this should be reflected 
in the next quarter. 


‘Stanleigh To Add 
‘Two Further Drills 


While its first drill hole is in| 


diabase at 2,877 ft, Stanleigh 
Uranium Mining Corp. plans to 
add two more drills and the 
' underwriters, John M. Easson & 
Co., have anticipated their next 
option by taking down 100,000 
shares at 65 cents a share. 

The first Stanleigh hole is still 


in diabase which is beginning to} 
appear very much like a big dyke. 





Whai’s news at Inco? 


DUE TO THE CORROSION-RESISTING QUALITIES of nickel 
and nickel alloys they are widely used for vessels in which 
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| Generg! Mangger for Conadg effective April 1, 1955. 


}it may be a sill and, if so, uran- 


pharmaceuticals are prepared 
metallic compounds in a drug can impair itg effectiveness. 
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BURGESS BATTERY COMPANY 


—April 16, 1955 


P. H. “?AT" KIRBY ALEX VULE 


Mr, F. J. Kirkman, Vice-President and Generel Manager of Burgess Battery Com- 
pany ennounces the retirement from active service of Mr. Percival H. Kirby, Chief 
Executive of the Canodian Division, and the appointment of Mr. Alex Yule as 
Mr, Kirkby will be retained 
by the Burgess Battery Company as a business consultant. 

Me. P. HH. “Pat’’ Kirby was well known in the whelesele hardware field in Western 
Caneda previous to his agsociotion with the Burgess Betiery Company 28 yeors oge. 
He served as Branch Monager and Sales Representative in Alberta fram 1927 to 
1937, Sales Manager at Niegara Fails fram 1937 to 1945, and General Sales 
Manager and Chief Executive of the Canadian Division from 1945 until his present 
retirement. 

Mr. Alex Yule, his successor, was formerly Purchasing Agent ond hos been associated 
with the Company since 1925, during which time he has goined experience in all 
phases of the Company's activities. He is a past president of Niagere District Pur- 
chasing Agents and President elect of the Canadian Purchasing Agents Association. 
Mr. John D. Rome, who has been with the Company since 1934, will succeed Mr. 
Yule as Purchasing Agent. 


intersection in the upper diabase 
contact to determine the attitude 
of the intrusive. At present the 
hale is being surveyed prelimin- 
ary to wedging operations. 
Negotiations are _ presently 
under way with respect to placing 
the two further drills on the 
property. 


There is still a possibility that 


ium-bearing conglomerate may be 
below it. For this reason, drilling 
has been recommended to 3,200 ft. 
if the basement greenstone rocks 
are not intersected earlier. 

It is also recommended that the 
hole be wedged to obtain another 


Even small amounts of 


INCO NICKEL HELPS SAVE LIVES BY 
PROTECTING THE PURITY OF DRUGS 


Ax AMERICAN RESEARCH SCIENTIST arrived in Bolivia where 
a typhus epidemic was raging. He had 200 grams—the 
total world’s supply—of a new and untested drug called 
Chloromycetin. 


There was just enough to treat 22 patients. All were 
seriously ill—some with signs of certain death. 


A death certificate had already been made 
oul for one typhus victim. Forty minutes 
after receiving Chloromycetin, he asked 


for a drink of water. 


In the processing of Chloromycetin and other 
pharmaceuticals, corrasive conditions develop. 
Nickel or nickel alloys play an impertant 
part in protecting the product from contami 
nation by metallic compounds. 


Inco research and develapment teams in cooperation 
with industry have been in the forefront of the 
world’s metallurgical developments since 1921. 
The knowledge and experience gained are among 
Inco's greatest assets. Inco research points the way 


to Inco’s future! 


Within a few hours after the drug was administered, many 


of the 22 showed marked improvement. All recovered! 


Chloromycetin went into full production. 


THE INTERNATIONAL NICKEL COMPANY QF CANADA, LIMITED + 25 KING STREET WEST, TORONTO 


' 


“The 


Sully i 


nee of Nickel”, a Tapage book, 
wll be sent free en request. 


copues supplied Secondary Schral teachers. 
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APPOINTMENT AT 
DOMINION ENGINEERING 
WORKS LIMITED 
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Philip H. Goldsmith former general sets 
Monager of Pusey & Jones Corporation 
of Wilmington, Delaware hos joined the | 
stoff of Dominion Engineering Works, | 
Ltd., Montreal as Soles Manager, Paper | 
Machinery Division. ; | 
Mr. Goldsmith joined Pusey & Jones in| 
1939 to supervise the development and | 
sole of cylinder and fourdrinier paper- | 
making machines ond their accessories. 
He owns many patents in the paper- | 
making field. Installations of his design, | 
including high-speed cylinder machines 
and flow distributors for cylinder ond | 
fourdrinier Paper making machines are | 
now in operation in the United States | 
ond Canado. 

After attending the U. S. Noval Acndeiny | 
ond the University of Michigon, he be- 
come engaged in general construction 
work, and 1928-29 was resident engineer 
during the construction of Sylvia, N.C., 
and Lynchburg, Vo., poper mills of the | 
Mead Corporation. | 
He remained ot Lynchburg as super- 
intendent of maintenance and in 1930 
entered the field of paper machine de- 
sign and sales with Black-Clawson Co. 
of Hamilton, Ohio, leaving in 1937 to 
enter business for himself. During the 
yeors 1937-39 he operated from New 
York City as Consulting Engineer to the | 
Poper Making Industry. 

Mr. Goldsmith is a member of’ the 
American Society of Mechanical Engi- 
neers, the Technical Association of the 
Pulp and Paper Industry, and the Dela- | 
wore Society of Professional Engineers. 
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“We have accomplished every- | pany a base fcr depth exploration | 


thing we said we would accom-/| at a relatively early date. It will 
plish and probably 2 little more,” a‘:o provide greater flexibility for 
says President Gilbert LaBine | i‘. ing operations. . 

about the big production program “uch Freight Going In 

of Gunnar Mines following an All the necessary heavy equip- 
inspection trip to the property. 

“There is no doubt now in our | taken in last year when 23,000 
minds that we will meet our target | tons of freight was barged from 
dates,” he adds. 

At least 75% of the capital out- 
lays involved in placing the Gun- ; 
nar project in production with a | oe — - the — ee as 

1,250-ton mill by Sept. 1 have now | “*Y elivery 0 ia é ey 1 the 
been made. The program is well| °f ©quipment could delay the 
on schedule and well within esti- | Project. ‘ : , 

mated cot By tg hg honed 

The Sept. 1 production date ap-| awaiting opening of navigation. 
pears to provide ample time for | Some 30,000 tons of freight will go 
| testing out of various parts of the | in this year including about 13,000 
| plant and ironing out the difficul- | 5, 14000 tons of sulphur for the 
| ties which are usually ww mining | 2° plant. Much of this year’s 

to the bringing in of a new mining | freight will be operating supplies. 
operation. Included will be 1.5 million gal- | 

Here are some of the things | Jons of fuel oil, over a million feet 
which have been accomplished: | of jumber and timber. 

—The acid plant has been prac- | will be taken directly to the com- 

tically finished. ; pany’s own docks. ‘ 

—Power house has been com- | Availability of the airport 

pleted but not turned over (the | means that the company can take 
smallest unit would provide more |i" any extra parts or supplies 
power than presently needed). 

—All large items of equipment 
for the production plant have 
now been put in place. 

—Open pit preparation is well 
over 50% completed. 

—A 5,600-ft. air strip (one of 
the finest in the north country) 
has been completed and linked 
to the mine by road. 


Waterways. Not a single impor- 
| tant item of equipment was lost. 


Mining 


SHERRITT GORDON MINES 


There are several indications of | 0U"4 1954 the first year of profit 


; ; able operation since closing of the 
the fine time being made on the Sherridon mine in 1951. Operating 


construction program. Gunnar is| profit for the year before interest 
getting right into the program of | and write-offs amounted to $1,763,- 
housing construction for em-| 196. After charging off $769,593 in- 
ployees — something that wasn’t | terest expense and writeoffs of 
expected until this summer. Ade- | $656,536, there was a net profit of 
quate arrangements for staff hous- | $467,918 or 6 cents a share. ial 
ing had been provided earlier. pool — was in operation 5% 

Plans now call for a start on | A normal year's output of nickel 
shaft sinking this fall. This is | in concentrate was achieved during 
quite some time earlier than called | the year, exceeding estimates for the 
for by origina] plans — another | first year by 33%. Grade of nickel 
pointer to how the rest of the job | concentrate produced, and over-all | 
has been going, as well as to the | mill metal recoveries, also exceeded | 


satisfactory financing picture. preproduction estimates. 
The shat job <r 4 a need to| Grade of mill feed was purposely 


be pressed but will give the com- SSS ANNOUNCEMENT Semmmememmmme 


Standard Tube Appointment | 


ment for the Gunnar project was | 


| The company is now believed to | 


'Housing Plans, To Start Shaft in Fall 


needed “on wheels” at any time. 

With spring weather approach- 
ing, overburden removal, rock} 
| blasting, etc., will get into full; 
swing again. Cost of this work | 
has been within estimates and the | 
management has no fears as far as 
| availability of ore is concerned. 
|Some further check assay work | 
in the open pit in areas to be | 
mined first will start next month. | 

The management reports that | 
the mill was generously designed | 
as far as rated capacity is concern- 


Gunnar Project Well Advanced, Step Up|3.75% Copper, 57.5 ft. Width 


Eastern Metals Crosscut Shows 


Where first opened in a cross-; gave 16.7 ft. of 3.1% copper and 


cut put out at the 300-ft. level, 
the new south copper zone of 
Eastern Metals Corp. has given 


copper ore. This zone lies about 
150 ft. to the south of the No. 1 
copper zone opened up earlier. 

The average of channel sam- 
ples for both walls of the cross- 
cut returned an average of 3.75% 
copper over 57% ft. for the No. 2 
zone. This pretty well represents 
true width of the zone, the man- 
agement believes. 


ed but they are making no pre-| Mucks for 58 ft. of advance 
dictions as to actual tonnage to be | 4veraged even higher — 5.60% 


handled. How much more can be | Copper. The southwest wall of 
handled than 1,250 tons daily will | the crosscut for 52.1 ft. averaged 


depend on operating results| 3.84% copper while the northeast 
achieved. Gunnar expects to be | Wall gave 63 ft. averaging 3.68% 


the largest producer of uranium | COPper. 
in Canada when it turns over in| Drives are now being extended 


September, will do its utmost to | in both directions from the cross- 


Freight ! 


maximize output. 

When the mill was first de- 
signed, the management was lim- 
ited in determining mill capacity 
by the quantity of sulphur which 
could be made available. Addi- 
tional supplies of sulphur can now 
be readily secured and no longer 
form a bottleneck. 


Company fKeports 
| To assist readers in appraising and comparing company financial statements, The | 


Financial Post bas a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


Variations 


held at a relatively high level to 


| obtain maximum output. 
It is intended to maintain the nick- | 


el output level of two million Ibs. 
of nickel a month of the last three 
months of 1951 for the duration of 
the nickel sale contract with Inter- 
national Nickel Co. During the term 
of the contract, September, 1954, to 
April, 1955, the mine production is 
expected to be in excess of refinery 
requirements and the contract thus 
enables the company to dispose of 
excess concentrate production on 
satisfactory terms. 

Nickel production at the Fort 
Saskatchewan refinery started late 
in July with first refined nickel 
shipped on Aug. 7. Some major sec- 
tions of the plant appear to have 


| excess capacity and it is planned to 


enlarge some intervening sections 
so as to increase over-ali capacity. 
Ultimately the No. 2 power site 
at Laurie River will have to be de- 
veloped to ensure an adequate 
supply of power for future develop- 
ments, it is stated. Ore reserves were 
reduced by the 557,589 tons of ore 


| milled during the year as no ex- 


TO BELL TELEPHONE 
SHAREHOLDERS: ° | 


We offer our services in connection 
with the current issue of “Rights to 
purchase additional shares.” 


If you wish to round 


out your holdings by 


acquiring additional Rights, we can buy them 


for you. 


If you wish to realize 


cash for your Rights, 


we can sell them for you. 


Mills, Spence & Co. 


Limited 


WVESTMENT 


25 Adelaide Street W., Toronte 


EMpire 


MONTREAL 


For the Information of Unregistered Shareholder - 


McMARMAC RED LAKE 


GOLD MINES LIMfTED 


WINNIPEG 


4. W. JOLY 


Standard Tube & T. |. Limited, Wood- 
stock, Ontario, tokes pleasure in an- 
nouncing the appointment of Mr. J. W. 
Jolly as General Manager of the Com- 
pany. 

Mr. Jolly, whe was formerly General 
Manager of the Timken Roller Bearing 
Company, succeeds Mr, E. J. Hosock, who 
will continve his long association with 
Stendard Tube os President. 
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ALGOM URANIUM 
(QUIRKE LAKE PROPERTY) 


® ASG 


’ 
aL MAPS 490 CR AWE FROM meFQRMATION — 
OCLC VED TO BE REUABLE BUT MOIVIOURL 
Cont RS aD EXACT LOCATIONS AME NOT 
coaTwep ».LANgeOCE a 


MCMARMAC PRED LAKE GOLD MINES 


LIMITED 


IN_RELAT TH 


ALGOM URANIUM MINES: (QUIRKE L. PROPERTY) 
BLIND RIVER URANIUM AREA — ONTARIO 


A contract has been signed for diamond drilling on the company's property 
as shown above. A heavy duty drill is being flown in by helicopter. The 
first hole will be a 90° hole and spotted approximatd@y 600 feet south of 
the Algom, Quirke Lake boundary and 400 feet west of the Consolidated 


Denison Mines. This 


drilling will get underway immediately. 


McMarmac shares are listed on the Toronto Stock Exchange 


HEAD OFFICE 


TORONTO, ONTARIO 


| Prep. & def. chgs. ... 


| Laurie River Pwr, . 


| Plant & equip.« 


| Capital stock ha 


ploratory work was done but a 
small copper-zine ore body was out- 
lined by drilling on a property about 
five miles northwest of “A” mine. 
INCOME ACCOUNT 

Year Ended Dec, 31: 1954 
Metal sales 
Less: Oper. & gen, exps, ..... 

Oper. profit 
Less: Interest 

Depreciation ..... 

Def. devel, w/o .. 

Mining cls. w/o .. 
Deduct: Port. incl. in invent, ... 
Add: Prot. sale f.a., invest., ete. 

Prof, of wholly-owned subs. . 
Net profit & surplus 
Earnings per Share $0. 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1954 1953 
Cash & Dom. bds, .. $384,835 $1,080,936 
Sh. term dep. & 

notes rec, 
Accts. rec, 
Income tax refund. ... 
Inventories (metals) 
Supplies 

Total curr. assets .. 
Nickel concs, held as 

sec. for Govt. advs. . 
Def. & misc, acct. .... 


1,422,080 
1,713,826 
5,401,123 


404,868 
4,719 
275,800 


2,034,171 
4,114,419 


410,302,278 
31,046,494 


Misc, sharehold’gs , 
Mich’ten holdings ...) 


i 


Lynn Lake prop. .... 


[1,977,550 


26,809 
3,939,470 
12,483,931 


Invests, in oth. subs. 


Min’g cims., props. .. 
Expl. & dev, exp. ... 
POO 20. vc cccccvcces 
Total assets .....00. 
Accts., etc., pay. .. 
PD AME» ésapne 
Repay. Govt. advs, 
ist mtge bds, .. 
Total curr. Ha 
Funded debt 
Govt. advs, & accr. 
BRR. sovses eee 


b. .. 


. 8,133,318 
Capital surplus 633, 5,633,927 
Earned surplus ., « 4,578,799 4,110,881 
aAfter depr. of 894,009 13,134,374 
4After write-off of $413,834. 
tRepresents reserve for depreciation on 


4,630,702 


| Sheraton plant. 


Working capital ...... 1,195,269 


LEITCH GOLD MINES realized 
| earnings of 8.1 cents a share in 1954 
|} as compared with 7.3 cents a share 
in 1953 despite the carrying on of @ 
heavy development program during 
the year. 

Present strength of the U.S. dollar 
|}may partially offset reduction in 
receipts from cost-aid in 1955, Presi- 
dent K. J. Springer reports. 
| Acquisition of the adjoining Uf- 
dersill Gold Mining Co. property 
during 1954 protected downward ex- 
tension of the Leitch vein system and 
provided new ground for explora- 
tion, Both No, 2 and 3 veins plunge 
|}onto the former Undersill ground 
| on lower levels of the mine, 

The three new winze levels have 
been mostly drifted out and are 
| stated to indicate average mine 
| values continue to the bottom level. 
| Deepening of the mine for four 
| additional levels was started on Jan. 
1, 1955, and is expected to be com- 
pleted in May. Upon completion of 
work the bottom level will be at 
3,925 ft. depth and seven new levels 
Will be available for mining ‘over a 
vertical depth of 1,050 ft. 
| INCOME ACCOUNT 
| Years Ended Dec, 31: 1954 1953 
Bullion prod. ...ssss+ $1,145,319 $1,107,408 
Less :Oper. €XD, «sees 895 096 871,862 

Net oper. Carn. 4.065. 250.223 
Add: Sund. rev. ...e. 10,731 
| Est. Cost-Aid rec. ., 
Tetal net earns, 


Less: Deprec. ...csses 
Outside explor, ,... 


Res. for taxes ..cose 
Net profit 
Less: Dividends . 
Surplus for year o 
| Gasees per Share .... 


| CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 953 

Cash & bullion $423 842 
Accts. rec. ....... eeere 7.996 

| Est. Cost-Aid rec. .... 129.141 

| Invest. at cost* .. 

Mat. & supplies 

| Tetal curr. assets ., 

| Prep. & mise. items ., 


seeeee 


3,526 
171,280 
666,414 


“Market value ereee 
Werking capital 
OPERATING STATISTICS 
1954 
Tons milled “s<seneeee 39.206 
Aver. TECOVETY 4455. $29.21 
Ore reserves, tons ... 83 488 
Grade ($35 gold) ... $26.36 


; 


steer 


1953 
38.614 
58 


lcut to provide a base for ore 
|delineation by drilling and the 
putting out of other crosscuts 
| across the ore zone. 
Values to East 
At a location 50 ft, east of the | 
|crosscut, an earlier drill hole | 


Nesbitt LaBine 
Assembles Plant 
For Shaft Plans. | 


Nesbitt LaBine Mines is clear-| 
'ing the decks these days for the} 
| big 1,000-ft. shaft job planned for | 


A mine hoist and complete 
mining plant have been purchased 
| and all needed equipment will be 

assembled as fast as possible. 

| Roads are being extended to 
|the area of the new shaft and a 
6,000-ft. transmission line will be 
extended from an existing line in 





i 


| the company’s ABC mine area, | 


order to deliver power to the 


| property from the main plant, 
| Diamond drilling showed ore 
|}conditions to as low as 700 ft. 


below the adit level and the man- |! 


agement feels that, on the basis 
gf drilling, underground work 
| will prove up ore widths of 30 or 
140 ft. A “major structure” is 
| Stated to have been revealed by 
the drilling in the downward ex- 
tension of the ABC occurrence. 
Shipments of ore are expected 
to start this month from the 
Eagle-Ace mine to Eldorado, It is 
expected that these will average 
at least 75 tons a day and as much 
‘as 100 tons a day if Eldorado 


finds itself able to accept this | 


quantity of ore. 


ee ANNOUNCEMENT See | 


Mr. W. T. Muirhead, President of A. C. 
Wickman Limited, is pleased to announce 
that at a Meeting of Directors of the 
| Company held on March 23, toss, Mr. 
L. Buell Manning was appointed Vice- 
President in Charge of Sales. 

Mc. Manning joined the Company on 
August 16, 1943 and has been Sales 
Manager since September 1, 1944. He 
wos appointed a Director on August 13, 
1954. 





a further 5 ft. of 14%% copper 
in the same hole, after a gap of 
40 ft. (pyrite). This gap does not 


'an unusual width of good grade} show ‘in the ore section in the 


crosscut, there being a very good 
distribution of copper values 
across the entire zone, 


Further east another 100 ft. is 
a drill hole which gave 20 ft. 
of 1.98'% copper so that officials 
feel that there is 150 ft. of ore 
length is indicated already, 


The management has“ no in- 
formation on ore deposition to 
the west but results of the cross- 
cut have generated optimism con- 
cerning possibilities in that direc- 
tion. 


Plans call for the delineation | 


of the new south zone by flat 
diamond drill holes from the first 
and third levels as well as work 
in the zone at the second or 300- 
ft. level. It is believed that ore 
delineation can be accomplished 
quite rapidly, 


For the information of 
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MAP SHOWING LOCATION OF 


BOYMAR GOLD MINES 


LIMITED 
IN BELATION TO ALGOM, CONS. DEN'!SON & 
OTHER PROPERTIES IN THE 
RIVES URANIUM AREA-ONTARIO 


&y 
Mare, 
> D BLIND 
Ww 
AS TWP_iso 
SELFAST 


‘ 


ALL MAPS ART Of AWN FROM BHFORMATION 
SOELMVED TO OF RELIABLE. SUT mDIVIDUSL 


Ownee Sr 


conta 


In view of the conti 
neighboring propert 


1? AND CAACT LOCATIONS ARE NOT 
ww LAnGewce # 


nuing successful results by Diamond Drilling on the 
ies, this map is published to show the location of 


Boymar’s two properties in respect to the area’s important developments. 


A programme of diamond drilling is being arranged in an effort to intersect 
the radioactive beds “down dip” from the contact. 


Boymar shares are listed on the Toronto Stock Exchange 


Head 


Office Toronto, Ontario 








Hiram Walker Lets Distillery Contracts 


Contracts for the new distillery 
building of Hiram Walker & Sons 
Ltd., at Walkerville, Ont., have been 
awarded, The new distillery is 
scheduled for 1956 completion. It 
will double the company’s present 
distilling capacity. 


EDCO MINING 
& 
EXPLORATION 


Scale In Miles 
Va ke 2. 


To the Shareholders: 
Your Company has 


in the Newcastle N.B. 
The American Metals Corporation has given out a shaft-sinking contract and 
is commencing a major development programme on its huge high-grade base 
metal deposits near the location. | 
Your Company's holdings in this camp are considered to be of high potential 
value in view of the importance of the American Metals discovery. 


A programme of intensive exploration and development has been planned 
for your Company's field force this coming summer under the direction of 
Dr. Bernard J. Keating, the Company's consulting geologist. 

You will be periodically advised of future activities and developments, 


ANTHONIAN 


811 Tramways Building 


Canadian Bridge Co., Windsor; steel 
sheet piling, Considine-Reid Ltd. of 
Amherstburg, Ont.; electrical con-* 
tracting, Moore Electric Ltd., Wind- 
sor; conveying systems, Link-Belt 
Ltd. and Stephens Adamson Manu- 
facturing Co., Scarborough, Onte- 
Mechanical trades contracts have 
not been awarded yet. 


, The building will cover about} 
81,000 sq. ft., and one section will 
rise to 165 ft. 

Building contract for the distillery 
buildings was awarded to Eastern 
| Construction Co., of Windsor; foun- 
‘dation piling and structural steel, 


CLAIMS OF 


COMPILED FRO / 


BELIEVED TO BE REL 


4A8LE But 
No ACCURK GQUARA £0. 


recently acquired an additional group of sixteen claims 
area. 


ee Se 


MINING CORPORATION LTD 


MONTREAL; P.Q:; 2 


i. 
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1) URANIUM FUTURE | 3 P ae Islanil {Lake Nordic Gets 


AEC Official Drops Hint U. S. May — Opening Uranium 3 in otic yon Na 02 
‘Stabilize Uranium Mart After 62 


least of Nl, intersected several 
Impressive indications of uran- | radioactive horizons between 
jum ore have been secured by | 2,201 and 2,283 ft. 
Campbell Island Mines & Explora- i i 
“Not only are the requirements} Assuming, arbitrarily, “cost of|uranium in the moderate cost| jo, an on lin iain pes its Incomplete radiometric assay 
of defense being met, but on the/ uranium in a high grade concen-/| category might be sold profitably 
basis of exploration which as yet| trate as moderate if less than $12/ at less than $10 a pound,” it was 
has covered only a limited part| a pound”... “production in this | thought. 


returns indicate a good section of 
property in the Hawk Lake sec- |3 ft. running 2.4 Ib. U,O, per ton. 
tor of the Kenora district of On- 
of the world, we can point to| cost range would be able to sup-; Mr. Johnson did express the| 
view that the U.S. Government! informed. laa 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


lb. per ton. 

Hole N3, 1,000 ft. west of N1, is 
drilling at approximately 1,700 ft. 
The No. 4 hole, will be collared 
shortly. 


tsa e CONVENIENTLY LOCATED COAST TO COAST 


| Combined with an adjoining two 
sections, a total of 8.6 ft. runs 1.4 


Specialists in 


tario, The Financia]. Post is 


Nationwide 


ALLIED agents provide Safe, Economical 
packing, moving and storing service. 


NATIONAL EXPLORATIONS has { 
received payment for options on/| that J. P. Cannon & Co., on behalf | costs, rose from $825,261 to $985,041 
100,000 shares at 60 cents, 200,000 | 


shares at 75 cents and 74,995 shares 
at $1.00 under agreement with Vic- 
toria Securities, Lampman Laidlaw 
Securities Ltd, and Continental 
Investment Corp. 


:CANADIAN MINING 


Authorized and | shares 
.issudd capital is four million shares.’ treasury. 


ASCOT METALS CORP. reports 


of a client, has underwritten 200,000 | in 
| write-offs was $418,145. 


shares at 38 cents a share and has 
optioned three blocks of 200,000 
shares each at 38, 43 and 48 cents a 
share. Issued capital is 5,301,164 
leaving 698,836 shares in 


AND OIL TRADING SERVICE 


‘ARE YOU WAITING FOR PROFITS ? 


«Are you watching others make a “killing,” while you 
"hesitate and wonder how you can make some money 
‘yourself? Are you, very properly, afraid to follow the 
«many “tips” you can pick up all over town? Then what 
- you need is professional advice. For instance... 


‘On February 7th last our clients were told to buy 
-COLDSTREAM COPPER at l5c. On April Ist they were 


again advised to buy it at 29%4c. 


We knew, in early 


: February, that this stock was long overdue for a sharp 
‘rise in value, and we told our clients accordingly. COLD- 
STREAM COPPER advanced to 55c. 


»+CHIMO is another example of how our comprehensive 
‘analytical work can bring you BIG PROFITS. We'have 
«stressed the purchase of this stock 5 times this year 
‘around $1.50. Its recent high has been $2.20. 


+ YOU, TOO, can profit by becoming a‘ CO-ORDINATOR 
‘Client, and receiving sound, profit-making advice like 


this. 
/ TODAY. 


FILL IN AND MAIL THE COUPON BELOW... 


|} Inventory ... 


uranium resources which should| ply the power industry for many 
be able to supply the nuclear fuel | years,” he stated. 


requirements for a long-range 
expanding power program.” 

This was one of numerous in- 
teresting commentaries on the 
uranium mining business provid- 
ed by Jesse C, Johnson, director 
o? the U.S. AEC’s Raw Materials 
Division in a San Francisco 
speech last week, 


Looking farther into the future, 
uranium resources can be greatly 
expanded by considering a cost 
range between $12 and $30 a 
pound, he indicated. 

(Canadian uranium operators 
with contracts to turn out a high 
grade uranium chemical precipi- 
tate are expected to receive about 


Mr. Johnson didn’t fully an-|$10 a pound under their con- 


swer the 
happens to the price of uranium 
after March 31, 1962—but he did 
provide valuable information on 
uranium price economics, 





“$62 question”—what | tracts.) 


The price of uranium will be! 
determined by supply and de-| 
mand, he pointed out. “In the | 
competitive market, much of the 


might assist the uranium market 
after 1962, On this he said: 

“The Government market is) 
guaranteed through March 31, | 
1962, and beyond that it could) 
still be a factor until the com- 
mércial market can sustain a) 
production rate of some impor-| 
tance.” 

On the basis of present informa- 
tion, it was thought that Canada 
would have “several hundred | 
thousand tons” of uranium in the | 
n.oderate cost class, The Belgian 
Congo, South Africa, Australia, 
Portugal and France combined 





| would have resources “well in| 


Company Reports 


To assist readers in appraising and comparing company financial statements, The | 
Financial Post bas a eniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


DOME EXPLORATION 
ERN) realized a net profit of $115,391 | 
in 1954 and anticipates substantially | 
larger revenues from oil in 1955. In 
1953 there had been a loss of $318,454. 

Production revenue, after Crown 
royalties and direct well operating 


1954. Qperating profit before 


|}current assets of $1,063,731 at the 


beginning of the year to an excess | 


of current liabilities over current 
|assets of $4,135. This change is at- 


tributed largely to acquisition of a | 
| $441,000 U. S. in 1954 against only 


minority interest in Pembina Pipe 
Line Ltd. and purchase and develop- 
|ment of additional oil and gas re- 
| serves. 


| Larger revenues from oil antici- 
| pated in 1955, together with other 


| funds expected to become available, | 
| will be directed to a continued active | 


;exploration and ‘development pro- 


gram. 
| 
INCOME ACCOUNT 

1954 1953 
$1,391,534 $1,123,470 


10,9044 24,280 
34,043 38,26 


523,714 578,061 

89,005 
‘733,762 
169,139 


sooo 308,752 ~ 
140,480 
115,391, 


| 
| Years Ended Dec. $1: 
| Oil sales* 
| Add: Invest. & 
| misc, inc, ..cerese 
Roy. inc. .....0¢ eee 
| Less: Oper. exp. 
& TOY. ...0cc000 or 
Gen, & adm. exp. .. 
Net earnings . 
| Less: Interest 
| Depl., amort. & 
GEE .. cccesscce 
Expl. exp. W/O «.+« 
Net profit & surp. ..« 
| aLoss and deficit. * 
*Co.’s equity in gross production fram 
| properties sub-leased to others included 
under “oil sales” while related expenges 
|and royalties included under “operating 
| expenses and royalties.” 
Earnings per Share and Dividend Record: 
Com.: Earned 0 0.16 
None paid. 


340,901 
4318, 454 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1954 1953 
| Cash $ 738,705 
| Accts,, etc., TEC. csoee 5,625 796,223 
22,705 
1,557,633 
217,393 
2,714 
423,357 
7,197,468 
9,498,565 


Total curr. assets . 
Invest.t 
Prep. exps.§ ... 
Def. assets 
Prop, & equip.- 
Total asse’s 


106,123 | 
502,282 | 
177,961 


~ 301,874 | 


(WEST- | 


| tions in 1954 against $4.78 in slightly 


| bring operations up to capacity and | 


Working capital changed from net | © “fill the pipe line.” 


Variations 


Mining 


NORANDA MINES earned $4.42 
a share in 10% months of opera- 


under eight months’ operations in 
1953. Actually $2.93 a share was} 
earned in the second half of 1954, the 
lower earnings for the year being 
attributable to time required to 


Net investment income for the 
year amounted to $2.50 a. share, 
practically the same as in 1953. 

Compagnia Minera La _ India, 
operating in Nicaragua, earned 


$84,000 in 1953 and paid $300,000 in 
dividends compared with $250,000 a 
year earlier. Dividends totaling 
$570,000 were received by this com- 
pany from its subsidiary, Empresa 
Minera, which had paid no divi- 
dends in 1953. A $203,000 net profit 
was earned by Empresa compared 
with $452,000 in 1953. 
Hydro-electric power, for opera- 
tion of the smelter at Gaspé Copper 
Mines is not expected to be available 
until June but partial operation of 
the concentrator by other power was 
expected to start in March to pro- 
vide an accumulation of copper con- 
centrate pending the start of| 
smelting. | 
The new sulphur-iron plant at 
Port Robinson, Ont., is handling | 





proximately 70,000 tons of pyrite 
per annum. 

Production is expected to begin at | 
West Macdonald Mines on July 1 
with ore shipped to an enlarged 
Waite Amulet mill at the rate of 
1,000 tons daily.jNoranda is supply- 
ing an. estimated $1.8 millions to 
bring the mine to production. 

A new wholly-owned VU. S. sub- 
sidiary is to build a 300-ton cyanide 
mill at a $500,000 estimated cost in 
Washington State,to treat gold ore 
from Lovitt Mining Co. The agree- 
ment provides an option for the sub- 
sidiary to participate in the 
operation, 


excess of 500,000 tons,”. in the) 
moderate cost bracket, it was| 
estimated. 

Altogether the free world| 
might have in production or} 
under development deposits with | 
between one and two million tons 
of uranium in the moderate cost 
category, Mr. Johnson thought, 

If the permissible price could 


| be raised to $50 a pound, avail- 


able resources cou:d be estimated | 
in many million tons of uranium. 

It was stressed that the measure 
of uranium resources does not 
provide the measure. of potential 
production rates. “Many of the 
larger reserves will require dec- 
ades to mine irrespective of de- 
mand and price incentives,” Mr. 
Johnson said. 


QUEBEC METALLURGICAL IN- 
DUSTRIES has received payment 
for 500,000 shares at $3.00 a share 
from Alan H, Investments Ltd. and 
Alator Corp. Ltd. (250,000 shares 
each), to apply on account of their 
underwriting on 500,000 shares each. 
Balance of underwriting is payable 
upon issue of supplementary letters 
patent. Issued capital is 2,642,880 
shares leaving 357.120 shares in 
treasury. 


With diamond drilling also get- 
ting under way on an indicated 
parallel occurrence to the north, | 
the stock was active on the Tor- 
onto over-the-counter. market, 
selling above $1 a share. 


In the adit, a length of 100 ft. 
is stated to have returned an aver- 
age of 0.13% U,O, on bulk sam- 
pling. A crosscut put out at right 
angles to the end of the 100-ft. | 
section is stated to show a “40-ft. 
face of dre.” No assays were avail- 
able on this at press time but on 
the basis of Geiger reaction, a 
grade better than the 100-ft. length 
that ran 0.13% U,O, was anticipat- 
ed by the management. 


A magnetometer survey com- 
pleted over a new zone parallel 
anda short distance to the north 
has shown an impressive anomaly 
and drilling of a hole midway 
along this is now under way. This 
anomaly is in an area where uran- 
ium staining and some magnetite 
are in evidence and is stated to be 
7,000 ft. long, averaging about 200 
ft. wide, 


J-H-RYDER 
L I 


Ey Macnine roots 

Ey ciark FORK TRUCKS 

Ey] CRANES - HOISTS - MONORAILS 
) ENGINEERING SPECIALITIES 


VALOR 


FREE 


THE CUMCO CORPORATION LIMITED 


Dear Sirsr 


330 Bay Street, Svite 207, Torente, Caneda, 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 


- Copy of “The Importance of Uranium in Our World Economy™, 


Revised. 


- locality map of: Beaverlodge — Blind River —— Marian River 
(check name of mining camp). 


. Up-to-date information on 


(fill in name of mining or oil company) 


AddIess cocowocesvosececccecccccccecacecccccces 


Provinc® ...vsee0e> 


seeeeereere 


e+ee Telephone......- 


NOTE: Maps ond brochure are being prepared in limited number. Te 
avoid disappointment act promplly. : 


EARLY DRILLING RESULTS 


With the dip of the dyke established the first hole gave, by visual 
inspection, 12.0 feet of better than 2% LicO. The next hole in the 
No. 1 dyke outcrop has obtained 27.0 feet which by visual examina- 
better. than 1.5% LisO. Experience in the area has 

can be accurately estimated within some 10% 


MACHINERY CO. 


TORONTO + WINDSOR - MONTREAL 


HAMILTON - WINNIPEG « VANCOUVER 


At the Horne mine, some 336,000 
tons of new ore was found in 1954. 
A total of 1,156,000 tons of ore was 
mined so that ore reserves were de- 
pleted by 820,000 tons. A total of 
567,217 tons of materials was treat- 
ed for other companies on a toll 
basis. 


245,902 
248,000 
493,902 
4,165,000 
5,000,000 
163,589 
323,926 


914,784 | 
111,265 
company 


| Accts,, tax. pay., etc. 
| S.f. payment 
Total curr. labs, .. 
| Notes payable ... 
| Capital stock . 
Paid-in surplus .. 
| Deficit . 
| *After depr., 
amort,. & depl. of 
*Market value 
‘Incl. under curr. 
report. + INCOME ACCOUNT . 
| Working capital *4,135 1,063,731 | Years Ended Dec. 31: 1954 1953 


| *Excess of curr. liab, over curr, assets, | $ $ 
Total income ........ 24,499,106 23,399,746 
ns | 1088: ONS, CRD. o.00c 8,462,716 7,814,575 
Net earnings + 16,036,390 15,585,171 
Less: Deprec. ....++:+ . 633,405 
| 812,933 


Int, on debents. ... 
035,866 3,053,034 
000 304,229 


CANADIAN MINING & OIL TRADING SERVICE 
21 King Street East, Toronto. ea . se - ; 
The 2,560 acre property of Valomiit tacorne Township, northwestern Quebec, adjoins Quebec Lithium Corporation, 


where the largest proven lithium orebody in the world is now being made ready for major production. 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | enclose $3.00. 


As will be noted from the sketch map below, limited exploration has revealed several spodyumene bearing pegma- 
tite dykes possessing the same general strike pattern as the Quebec Lithium dykes, and parallel to the Manville 
fault which crosses both the Quebec Lithium and Canadian Lithium properties. The Valor dykes occur at right angles 
to a granite contact which traverses the property from south to north for a length of 6,000 ft.. This condition is 
considered favorable for the finding of other parallel occurrences. 


assets in 


Res. for taxes ..«.++ 


For Information of Unregistered Shareholders 


NEW FORTUNE MINES LIMITED 


Traded; Toronto Stock Exchange 
Canadian Stock Exchange 


MAP SHOWING LOCATION OF 


VALOR. LITHIUM MINES LIMITED 


IN THE 
LACORNE - LANDRIENNE LITHIUM MINING AREA 
QUEBEC 


Net profit eee 
Less: Divds, .......0+ 
Surplus for year 

Earnings per Share .. $4.78 


4.00 





3.25 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 1953 
$5,246,152 $4,578,472 
- ete., y 615,025 958,552 
Bds. & stks.* ........ 2,909,540 5,400,388 
Smelt. & refin. toll .. 1,884,320 y 
Ref, settlements ...... 7,055,444 9,435,166 
Supplies + 1,457,630 1,624,324 
etal curr, assets .. 19,168,111 21,906,008 
Chas. te op tasisse aan.078 
S. 10 OPET, osesevee , 
Prosp, & expl. ....-+. 377,752 388,837 
Inv, in sub, ...++-0+++ 13,006,843 13,862,298 
Inv, in aftil. & 
other cos. ...-... eee 13,857,200 13,346,679 
Adv, to sub. & affil. 
B05 22,323,754 


cos, 
| Mining claims 919,779 919,778 
| Plant & equip. ...... 24,337,806 19 
| Hotel, houses, etc, .+- 2,917,877 3 
Le -ceeeee 18,613,541 17,808,064 
-seweee 98,861,548 78,746,118 
Accts. & tax, pay. os» 
Customs ore pay 
Unclaimed divs. 
Total curr, lab 
Notes pay, 
8. f, debentures 
Invest, & cont. res. .. 
Capital stock 


ALL MAPS ARE DRAWN FROM INFORMATION 
BELIEVED TO BE RELIABLE. BUT INDivioUaAL 
OWNERSHIP AND EXACT LOCATIONS ARE NOT 
CERTirico W.LANGRIOGE JA. 


QUEBEC 
LITHIUM 


MOLYBDENUM CORPORATION 


CORP. 


ALL RAPS AME Of kew FROM Ber ORwAT ION 
OCLsh VED TO OE ACL Ef BUT BOOM 
CONSREP Am CEACT LOCATIONS A8t NOT 
caatwan © A088 A. 
MILES 


: 7 VALOR LITHIUM MINES i> 
Cont, abe — (i) Guaranty of interest ; - ‘ 
p Bey OE . 625,000 mtge, bonds of 
a its 
are Sem oe or oe 
NN Working es caress @,514,520 19,234,790 
\ — oPERatina STATISTICS | 
Y = tons ..- 13,08 00 13,00 aee 
= 0.187 0.187 


One of the Valor dykes has been traced for 300 feet (both ends are obscuréd by overburden), and where exposed 
varies in width from 13 to 40 ft. It has been stripped for 170 ft. and contains 25% spodumene, equivalent to 
1.75% lithia. A 770-lb. sample assayed by the Quebec Dept. of Mines confirmed this high grade lithia content. 
J. R. Bridger, Consulting Engineer to the Company, describes the dyke as “'... by far the most impressive looking 
deposits of lithium-bearing material he has seen in this area,” 4? 

As a follow-up to the limited exploration accomplished to date, which has consisted almost entirely of stripping to 
explore the three known occurrences, Valor will immediately launch a program of surface drilling designed to thor- 
oughly test the property, commencing with a cross-section of the moin showing. 

Finances for this work have been provided with $417,500 already placed in‘the freasury through firm commitment 


and anticipation of options. 
IN BRIEF 


The Valor property is very favorably located geologically since it covers a contact between the older and younger 
granites over a length of 6,000 feet. 


To date 3 spodumene bearing dykes have been located on the ground, 
These dykes appear in be related to the above mentioned contact, 


One of the dykes has a high grade lithium content and is considered to be the most impressive looking occurrence 
of its kind in the aréa. This showing is of great imporiance. 


ts to finance plant eddi- 

> 948,000 
0.09 

0.122 


0.1 
Chadbourne ore body 
of Horne miine not in- 


TORBRIT SILVER MINES realized 
a net profit of $291,992 or 10c a share 
in 1954 after writing off approxi- 
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INFORMATION UPON REQUEST 


ewkirk « Co., Limited. 


Suite 705 - 100 Adelaide Street West, Toronto, Ontario 
Shares of Valor Lithium Mines ore speculative, 


N 


Shown above is the property to be acquired on approval of shareholders, by the 
company in the Oka area, with relation to Molybdenum Corp. of America and the 
Coulee and Headway holdings. 


NEW FORTUNE MINES LIMITED © 


22 Toronto Street Toronto, 





LETTER FROM LONDON 
By Adelphi 


LONDON—Did you ever watch; order paper to be answered by| Wisely Eden was brief. Wisely 


a talkie film when the sound ap- 
paratus went wrong and you saw 
actors mouthing words to each 
other without any sound? Well, 
that is what life in London has 
been like for the last fortnight. 

The stars were all ready to play 
their part in the great political 
drama of Churchill leaving the 
garden to Eden. The populace 
were thinking and talking of 
nothing else. 

But there was no sound, or to 
be more precise, there were no 
newspapers in London save the 
odd copies of provincial news- 
papers that smuggled themselves 
into the beleagured Metropolis. 

The BBC did its best but it 
was a poor best. However, by 
one means and another the 
psychic London public got into its 
head that on Tuesday of this week 


Sir Winston Churchill would re- | 


sigh. So they crowded the ap- 
proaches to the Houses of Parlia- 
ment with the idea that somehow 
Parliament would be the place 
where the resignation would take 
place. Even the M.P.s turned out 
in full number and crowded the 
benches. 
o 7 7 

He Answered 
For Churchill 

Apparently there were half a 
dozen questions down on 


the 


ithe Prime Minister. But Churchill 
| was not there and Captain Crook- 
ishank, Leader of the House, 
|blandly rose and said that he 
| would answer for him, 

“Why?” shouted the Socialists. 
Crookshank merely smiled and 
calmly went oh with his task. 

As you probably are aware no 
one in the British House of Com- 
mons can be mentioned by name. 
M.P.s are referred to by their 
constituencies or the office they 
hold, However, at the end of t 
|questions being answered by 
Crookshank, a Socialist wag, 
named Emrys Hughes, rose and 
jasked: “Will the Leader of the 
House tell us whether it is the in- 
tention of the Prime Minister to 
bury himself like Caesar in the 
House of Lords or stay here to 
haunt Antony?” 

As this was in the nature of a 
classical] allusion it just got by. 
Hughes had not mentioned any 
member by name, and if he had 
been challenged about the use of 
|“Antony” he would blandly have 
assured Mr. Speaker that he was 
referring to Mark Antony. 
| In the meantime a big crowd 
jhad gathered outside No, 10 
| Downing Street under the as- 
| sumption that whatever Churchill 
Was going to do he must leave 
there and come back to it. 

But actually he had gone to the 
| Palace where only about a hun- 
dred people were standing at the 
gates. 

However, by that time even the 
BBC photographers had grasped 
the facts of life and at 8 o’clock 
in the evening were able to give 
a fairly good television picture of 
what happened, 


Time for Tributes 
In House of Commons 

There was no doubt about the 
next day. It had become known 
| that tributes to Churchill would 
be paid in the House of Commons 
| at the end of Question Time, that 
|is at 3.30 p.m. Neither Eden nor 
Churchill was present but Attlee 
as leader of the opposition was 


| chosen to head off, 
-| Other speakers followed but al- 
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| FIRE 
ca PROTECTION 


“Serve God doily; love one 
onother; preserve your victuals, 
beware of Fire’’. 


—From the Sailing orders. of 
Sir John Hawkina. 


“Bewore of fire’ is still good 
advice, but “Be prepared for 
fire’ is even better. PYRENE 
end C-O-TWO the two 
prestige names fire 
tinguishers — make it easy 
to have the protection you 
need. Homes, foctories, offices, 
forms, automobiles, boats — 
ell need the sure and depend- 
able protection of PYRENE ond 
C-O-TWO, There is a type 
ond size for every fire hazord 
— small or large. 


in ex- 


PYRENE HAND PORTABLE 
EXTINGUISHERS, VAPORIZING 
LIQUID, SODA ACID, FOAM, 
LOADED STREAM, PUMP 
TANKS, ond CARTRIDGE- 
OPERATED WATER TYPE. C-O- 
TWO CARBON DIOXIDE end 
DRY CHEMICAL. Also MANUAL 
ond AUTOMATIC SYSTEMS for 
large fires. 


ALL PYRENE and C-O-TWO EX- 
TINGUISHERS ore individually 
labelied by UNDERWRITERS’ 
LABORATORIES and ASSOCI- 
ATED FACTORY MUTUALS, 


ee 
Pen 


SALES AND SERVICE IN ALi THE 
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most everyone foundered in re- 
|ferring to Churchill by his 
| changed status. Ags I have stated, 
\the use of his name was taboo, 
j}and he could no longer be re- 
| ferred to as “The Prime Minister.” 
| But to speak of him as “The Rt. 
}Hon. Member for Woodford” 
| seemed so absurd that almost no 
| one tried. So in the midst of the 
| glory and the emotion there were 
|gales of laughter as well. But 
that is the British House of Com- 
mons. 

Eden had been listening, un- 
seen, behind the Speaker's Chair 
| to the tributes to Churchill. As I 
|have said, the speaker was 
| Clement Attlee and there was no 


|.one in the House who can do this | 


| kind of thing so well. He is at 
| his best when controversy is set 


_ | aside and he speaks as a Parlia- | 
|mentarian rather than a party | 


politician. 

But, in his tribute to Churchill, 
he did indulge in a good-tempered 
jest which had enough sting in it 

| to be amusing. With a disarming 
innocence he said: 

| “Weall wish him (Eden) health 
|} and strength, but we on this side 
| cannot of course, wish him a long 
tenure of office. Indeed, it is our 
duty, as soon as opportunity 
loffers, to give him a period of 
rest. But as a Mr. Young said to 
| Lord Melbourne when that states- 
|man was hesitating to accept the 
jabepuses 1 ‘Why, damn it ail, 
| such a position was never held by 
|any Greek or Roman, and if it 
only lasts three months it will be 
| worth while to have been Prime 
| Minister of England.” 

It was neatly, wittingly and 
| charmingly done, Tne House gave 
| Attlee the unaccustomed tribute 
of laughter and, from the Social- 
ist side, cheers, 
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A Man of Climax 
| And Anti-Climax 

At last the tribute to the absent 
Churchill ended. There was a 
moment’s pause and then Eden 
walked to his seat opposite the 
Dispatch Box. The ovation from 
the Tory benches was loud, spon- 
taneous and genuine. And even 
the Socialists joined in it though 
| not quite with the same volume. 

Eden sat down and gradually 
the hubbub subsided. Then Mr. 
Speaker rose and in ringing tones 
announced: “The Prime Minister.” 

Nothing im the theatre could be 
more dramatic. “The Prime Min- 
ister.” There before us was the 
man of climax and anti-climax, 
the pedlar of dreams to Eurcpe 
when he was not much more than 
a stripling .. .the Foreign Secre- 
tary who threw in his hand be- 
| cause he could no longer follow 
;Chamberlain . . . the Crown 
Prince who sat on the steps of the 
political throne through three 
regimes, 





Getting Ahead 
Astute businessmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions. Yearly by 
mail $6; 2 years $11. 


he had no notes. His voice was 
firm and he spoke with the utmost 
ease. Towards the end of his four 
minutes speech he looked at 
Attlee and said: “I enjoyed very 
much the Melbourne reflections. 
The Right Hon. gentleman, with 
his deep knowledge of history, 
will not however have forgotten 
that Melbourne, although always 
talking of leaving office, contrived 
to stay there for a very long time 
indeed.” 

It was neatly and gracefully 
done. The House was delighted. 


IN.B. Power Commission Gets|Trading Shatters 


Three-Way Financing Choice 


FREDERICTON — Revamping 
of New Brunswick Electric Power 
Commission’s borrowing powers 
is contained in a bill introduced 
in the Legislature here by Pre- 
mier Flemming. Described as en- 
abling legislation only, “the bill” 
gives the Cabinet authority to: 

—Make direct advances to the 
province-owned utility. 

—Make direct advances 
against the utility’s debenture. 

—Permit the utility to issue 
and sell debentures on the open 
market in Canada or elsewhere. 


Promoted by the calling of 
construction tenders on the prov- 
ince’s :-$50-millions Beechwood 
Hydro Electric project, final de- | 
cision on the plan to be adopted | 


| under the Bill will follow confer- 
'ences between the Cabinet and 


commission members. 

Under the first plan, the Gov- 
ernment would continue to ear- 
mark funds for commission use 


In fact to the surprise of the out of the proceeds of sales of 


doubters Eden looked every inch 
a Prime Minister although he 


provincial debentures. 
Under the second, the Govern- 


skilfully avoided pomp or pose. | ment would continue to make ad- 


Rumor Has Election 
Set For May 26 

Never again would he have so 
much power as at that hour. Hav- 
ing been appointed Prime Min- 
ister by the Queen (acting on ad- 
vice) the portfolio of every min- 


| 


vances from public funds or out 
of sales of provincial debentures 


| published in Mitte] Europa. But 


those who think that Eden will 
prove a short time proposition 
underestimate his toughness. 

In a few days he will be elected 
Leader of the Conservative Party 


ister was at his sole disposal. At and then he will be the supreme 


the birth of a Premiership the 
holder of that office has more 
power than a dictator. 

By a nice piece of timing the 
weekly magazine “Punch” pub- 


boss. He is in for lots of trouble 
but he has started well, 

For the time being Winston 
Churchill will remain in the 
House of Commons and indeed 


lished a full page drawing of | has every intention of fighting the 


Eden in imitation of Graham 
Sutherland's portrait of Churchill. 
It was as cruel as anything ever 


next election. When will that be? 
If rumor is right it will be May 
26. 


so massive, gleaming, beautiful... and 
above all, functional, 


highlights the 
dramatic Kne of 
the front 
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You only have to look at this Pontiac to know it’s a 
beauty. Its lines and colors have a wonderful way of 
pleasing your eye...and rousing your pride ofownership. 

But nothing short of driving a Pontiac will tell you 
the entire story. Because all of Pontiac’s beauty does 


but take the utility’s bonds as 
security. 
| Under the third, the Govern- 
ment would adopt the practice of 
|Ontario and several other prov- 
inces of guaranteeing the com- 
mission's debenture issues sold on 
the open market. 

Plan three, if adopted, would 
permit the commission to retire 
|roughly $55 millions outstanding 
ladvances from the province 
through payment or refunding of 
several provincial debenture is- 
sues on their respective maturity 
dates and cut the province's di- 
rect funded debt by a like 
amount, 


Stetson Hat. 
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TSE Record | 


Trading records were shattered 
on the Toronto Stock Exchange 


|during March. Transactions for | 


the month totaled 192,029,000 
shares, 29.7% higher than the 
previous record established in 
January of 148,057,000, 

First quarter volume figures 
stand at 447,351,000, more than 
half that of the full trading of 
1954, which was a period of par- 
ticularly high volume. Transac- | 
tion value for the month was 
$264,887,161, highest on record, | 
and brought the quarter’s trans- | 
action value to $642,150,496, al- | 
most half the dollar value of the | 
full year 1954, 
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